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MSCI transforms private markets pre-investment
diligence with acquisition of Vantager

Move expands MSCI's Al-powered capabilities across the private markets investment lifecycle

New York - March 2, 2026 — MSCI Inc. (NYSE: MSCI) has acquired Vantager, an Al-native platform that
streamlines pre-investment due diligence for institutional private markets investors.

The acquisition accelerates MSCI's strategy to deliver a seamless, end-to-end private markets
experience for investors. It further enhances MSCI's capabilities to service the private markets
investment lifecycle from the pre-investment diligence stage to post-trade through its suite of industry-
leading analytics and benchmarking solutions.

Founded in 2024 and based in New York, Vantager has built an innovative Al-led solution to help
investors more efficiently extract and analyze unstructured documents issued by General Partners (GPs)
in data rooms. The platform helps automate early-stage diligence by generating Al-powered reports and
standardized outputs to support decision making for investors, including asset owners, wealth managers,
fund of funds, and secondaries.

Vantager's platform is designed to serve investors in private markets by enabling them to evaluate
managers, funds, and portfolios with greater speed, consistency, and confidence. It enhances investors’
ability to screen managers, extract insights from GP data, and generate diligence reports, bringing scale
and structure to one of the most manual areas of private investing.

“Due diligence is one of the most time consuming and fragmented stages of private markets investing,
yet also one of the most critical,” said Luke Flemmer, Head of Private Assets at MSCI. “Vantager brings
innovative Al capabilities that help automate this step, enabling investors to make better and faster
decisions. This acquisition further strengthens our private assets strategy to bring pre-trade and post-
trade management into a single, self-service client experience.”

“We founded Vantager to help LPs bring speed, structure, and scale to private markets diligence,” said
Mason Lender, Co-founder and CEO of Vantager. "Embedding our technology into MSCI's market
leading offering for private markets will help us accelerate that vision.”

The terms of the transaction were not disclosed, and the financial impact of the transaction is not
expected to be material to MSCI. Vantager's financial results will be presented as part of MSCI's All Other
— Private Assets reportable segment.

The strategic move reflects MSCl's broader commitment to equipping investors with tools, research and
data required to support informed decision-making across their portfolios. To learn more, visit MSCI
Private Assets.
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About MSCI

MSCI Inc. (NYSE: MSCI) strengthens global markets by connecting participants across the financial
ecosystem with a common language. Our research-based data, analytics and indexes, supported by
advanced technology, set standards for global investors and help our clients understand risks and
opportunities so they can make better decisions and unlock innovation. We serve asset managers and
owners, private-market sponsors and investors, hedge funds, wealth managers, banks, insurers and
corporates. To learn more, please visit www.msci.com.
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This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking
statements relate to future events or performance and involve risks that may cause actual results or performance differ materially and you should not place
undue reliance on them. Risks that could affect results or performance are in MSCI's Annual Report on Form 10-K for the most recent fiscal year ended on
December 31 that is filed with the SEC. MSCI does not undertake to update any forward-looking statements. No information herein constitutes investment
advice or should be relied on as such. MSCI grants no right or license to use its products or services without an appropriate license. MSCI MAKES NO
EXPRESS OR IMPLIED WARRANTIES OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE OR OTHERWISE WITH RESPECT TO THE
INFORMATION HEREIN AND DISCLAIMS ALL LIABILITY TO THE MAXIMUM EXTENT PERMITTED BY LAW.
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