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Global Infrastructure Trends – Insights for Asia Pacific Investors 

5 charts that explain how infrastructure performance is shifting 

Investors in private infrastructure increasingly need to understand why performance differs across 
sectors and regions, and how those differences should inform portfolio construction and strategy. 
Aggregate or fund-level data can show broad outcomes, but an asset-level view provides an extra layer 
of depth to help surface the drivers of return and risk that influence performance.  

Drawing on insights from the expanded MSCI Global Quarterly Private Infrastructure Asset Index, which 
tripled its equity-value coverage in 2025, Will Robson, global head of real asset solutions, and Ben 
Wyburd, head of APAC private assets, explored how the landscape is evolving.  

Below are five key charts and insights from their discussion.   

 

1. Energy transition and digital demand are reshaping infrastructure   

The long-standing dominance of airports and transport has given way as COVID-19 highlights the 
fragility of demand-linked assets and redirected capital. Renewable energy, power transmission and 
communications infrastructure have emerged as the new pillars of performance, buoyed by policy 
support, decarbonization imperatives and accelerating digital demand.   

 

 

2. APAC stands out for its resilience    

APAC assets exhibited steadier long-term performance and offered more stable 
returns overall. While COVID-19 affected all regions, driven by reduction and income, the recovery since 

https://www.msci.com/data-and-analytics/real-estate/private-infrastructure-intelligence
https://www.msci.com/research-and-insights/quick-take/the-new-drivers-of-infrastructure-performance
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then has looked quite different. The Americas rebounded more strongly, supported by greater exposure 
to power and renewable-energy assets.  

 

 

3. Yet within the region, performance diverges    

Long-term patterns show that regulatory-backed and essential services, such as transmission and 
renewables, have tended to deliver more stable returns, while volume-sensitive assets like airports and 
transport remain more cyclical. These differences highlight the importance of sector selection and 
diversification across infrastructure segments to help manage both cyclicality and idiosyncratic shocks.  
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4. Cross-segment patterns reveal distinct regional strengths    

Renewable-energy assets in APAC proved more resilient through COVID-19 than those in EMEA, which 
briefly dipped into negative territory, while the strongest post-COVID rebounds occurred outside APAC. 
In communications, APAC has been a consistent outperformer over the past decade, outpacing both the 
Americas and EMEA. These cross-segment differences highlight how sector context within each region 
can point to where opportunities and pressures are emerging.  

 

 

5. Return spreads suggest where performance may diverge   

Infrastructure returns differ sharply across sectors, regions, countries and risk buckets, offering 
potential opportunities for both strategic and tactical allocation. These variations suggest that portfolios 
with different exposures can experience materially different outcomes, underscoring the importance of 
detailed attribution analysis to understand what may be driving relative performance.  
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Speak to a specialist or visit our Private Infrastructure Intelligence page to learn more about how MSCI’s 
infrastructure models and data can help clarify the drivers of performance.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.msci.com/contact-us
https://www.msci.com/data-and-analytics/real-estate/private-infrastructure-intelligence
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Contact us 

About MSCI Inc. 

MSCI (NYSE: MSCI Inc.) strengthens global 
markets by connecting participants across the 
financial ecosystem with a common language. 
Our research-based data, analytics and indexes, 
supported by advanced technology, set 
standards for global investors and help our clients 
understand risks and opportunities so they can 
make better decisions and unlock innovation. We 
serve asset managers and owners, private-
market sponsors and investors, hedge funds, 
wealth managers, banks, insurers and corporates. 

To learn more, please visit www.msci.com 
msci.com/contact-us 

The process for submitting a formal index 
complaint can be found on the index regulation 
page of MSCI’s website at: 
https://www.msci.com/index-regulation. 
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subsidiaries (collectively, “MSCI”), MSCI’s licensors, direct or indirect suppliers and authorized sources, and/or any third party contributing to the Information 
(collectively, with MSCI, the “Information Providers”). All rights in the Information are reserved by MSCI and its Information Providers and user(s) shall not, nor 
assist others to, challenge or assert any rights in the Information.  

Unless you contact MSCI and receive its prior written permission, you must NOT use the Information, directly or indirectly, in whole or in part (i) for 
commercial purposes, (ii) in a manner that competes with MSCI or impacts its ability to commercialize the Information or its services, (iii) to provide a service 
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INFORMATION PROVIDERS MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE 
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SUITABILITY, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF 
THE INFORMATION. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall MSCI or any other 
Information Provider have any liability arising out of or relating to any of the Information, including for any direct, indirect, special, punitive, consequential 
(including lost profits) or any other damages, even if notified of the possibility of such damages. The foregoing shall not exclude or limit any liability that may 
not by applicable law be excluded or limited.   

The Information, including index construction, ratings, historical data, or analysis, is not a prediction or guarantee of future performance, and must not be 
relied upon as such. Past performance is not indicative of future results. The Information may contain back tested data. Back-tested performance based on 
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credit and other assets and their prices may be assessed infrequently, may not be priced on a secondary market, and shall not be relied upon as an explicit or 
implicit valuation of a particular instrument. Any reliance on fair value estimates and non-market inputs introduces potential biases and subjectivity. Internal 
Rate of Return metrics are not fully representative without full disclosure of fund cash flows, assumptions, and time horizons. 

The Information does not constitute, and must not be relied upon as, investment advice, credit ratings, or proxy advisory or voting services. None of the 
Information Providers, their products or services, are fiduciaries or make any recommendation, endorsement, or approval of any investment decision or asset 
allocation. Likewise, the Information does not represent an offer to sell, a solicitation to buy, or an endorsement of any security, financial product, instrument, 
investment vehicle, or trading strategy, whether or not linked to or in any way based on any MSCI index, rating, subcomponent, or other Information 
(collectively, “Linked Investments”).The Information should not be relied on and is not a substitute for the skill, judgment and experience of any user when 
making investment and other business decisions. MSCI is not responsible for any user’s compliance with applicable laws and regulations. All Information is 
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It is not possible to invest in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third 
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