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A New Framework for Classifying Digital Assets

With the aim to add clarity to digital assets and their
functionality, MSCI has collaborated with Coin Metrics
and Goldman Sachs to develop a classification system
known as datonomy.

In 2009, there was one cryptocurrency: bitcoin. Now there are more
than 9,000 cryptocurrencies and many digital assets with other uses.
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How is each sector defined?

Specialized Coins

Facilitate value transfer on
the blockchain for users with
a specific interest, such as
privacy, social community or
cross-border payments.

Value Transfer Coins

Native to blockchains, their
primary purpose is value transfer
for general on-chain payments.

Stablecoins

Tokens that are pegged to a
sovereign-issued currency to
offer access to blockchain apps
without exposure to price action
in digitally native tokens.

Tokenized Assets

Tokens that provide exposure
to another asset, on-chain or
off-chain, and are pegged to the
value of that underlying asset.

Claim Tokens

Tokens that give the holder credit
toward an underlying asset that

was lent or staked to earn interest.

Smart Contract Platforms

Tokens native to blockchain protocols

that facilitate the execution of smart
contracts and power a diverse set of
decentralized apps.

Blockchain Utilities

Tokens that aim to improve a
blockchain's core infrastructure
for increased scale, blockchain
interoperability, and low-
friction operations.

Application Utilities

Tokens that allow for faster app
development, easier integration, and
better connectivity to participants
and data on and off-chain.

Datonomy and its related data analytics aim to help investors seeking to monitor
market trends, analyze portfolio risk and return, and build new products.
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Tokens that facilitate the decentralized
ownership and distribution of content
across various mediums.

Metaverse

Tokens associated with a virtual blockchain-
powered ecosystem that facilitate the
ownership and transfer of digital property.

Information Technology

Tokens that support the storage, sharing,
aggregation, computation, and manipulation
of on-chain data for software developers.

Business Services

Tokens that provide products or services
for the development of blockchain-based
platforms at the professional or
enterprise-level.

Intermediated Finance

Tokens that faciliate custodial financial
activity, such as lending and payments,
on a corporate entity's platform.

Decentralized Finance

Tokens that provide the user with
economic interest, trading power, or
an on-chain alternative to traditional
financial services and products.
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MSCI is a leading provider of critical decision support tools and services for the global investment community. With over 50 years of expertise in research, data and technology, we power better investment decisions by
enabling clients to understand and analyze key drivers of risk and return and confidently build more effective portfolios. We create industry-leading research-enhanced solutions that clients use to gain insight into and improve
transparency across the investment process.

MSCI notice and disclaimer

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or correct other data,
to create any derivative works, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles.
Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSCI index or other product or service constitutes an offer
to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any MSCI index is intended to constitute investment advice or a
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” and the user of the Information assumes the entire risk of any use it may
make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN MAKING OR COMPILING THE
INFORMATION (EACH, AN “INFORMATION PROVIDER”) MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH INFORMATION PROVIDER HEREBY EXPRESSLY
DISCLAIMS ALL IMPLIEDWARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT
PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE INFORMATION PROVIDERS HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL
(INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
Privacy notice: For information about how MSCI collects and uses personal data, please refer to our Privacy Notice at https://www.msci.com/privacy-pledge.

datonomy™ notice and disclaimer

Datonomy™ is owned and administered by MSCI and was developed by Goldman Sachs, MSCI, and Coin Metrics. None of Goldman Sachs, MSCI, Coin Metrics or any other party involved in or related to compiling, computing or
creating datonomy makes any express or implied warranties or representations with respect to datonomy (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of
originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to datonomy. Datonomy does not constitute investment advice, is not a solicitation or recommendation to buy or sell, or an
endorsement of, any assets, does not assess, classify or make any statement regarding the regulatory status or standing of an asset, and no assurance is provided of the results of any investment or investment strategy using
datonomy. Without limiting any of the foregoing, in no event shall Goldman Sachs, MSCI, or Coin Metrics, or any of their affiliates or any third party involved in or related to compiling, computing, creating or licensing the data
have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages. No further distribution, dissemination or use of
datonomy is permitted without the express written consent of one of Goldman Sachs, MSCI, or Coin Metrics, including using datonomy for investment purposes.
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