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Geneva, November 10, 2010

MSCI FRONTIER MARKETS SMALL CAP INDICES

The following are changes in constituents for the MSCI Frontier Markets Small Cap Indices,

which will take place as of the close of November 30, 2010.

SUMMARY PER COUNTRY:

                              Nb of                     Nb of
                              Securities                Securities
Country                       Added                     Deleted

ARGENTINA                     1                         0
BANGLADESH                    38                        0
BULGARIA                      1                         0
CROATIA                       7                         0
ESTONIA                       4                         0
KENYA                         9                         0
LEBANON                       2                         0
LITHUANIA                     2                         0
MAURITIUS                     3                         0
NIGERIA                       11                        0
PAKISTAN                      13                        0
ROMANIA                       1                         0
SERBIA                        2                         0
SLOVENIA                      5                         0
SRI LANKA                     6                         0
TUNISIA                       9                         0
UKRAINE                       2                         0
VIETNAM                       23                        0

MSCI ARGENTINA INDEX
Additions                               Deletions
CRESUD ADR                              None

MSCI BANGLADESH INDEX
Additions                               Deletions
AFTAB AUTOMOBILES                       None
BANK ASIA
BATA SHOE
BAY LEASING & INVT
BOC BANGLADESH
BRAC BANK
DELTA BRAC HOUSING FIN
DHAKA BANK
EASTERN BANK
EASTERN HOUSING
FAREAST ISLAMI LIFE
FIRST SEC ISLAMI BANK
GLAXOSMITHKLINE (BD)
GREEN DELTA INSURANCE
HEIDELBERG CEMENT
IDLC FINANCE
IFIC BANK
INTL LEASING N FIN SERV
LANKABANGLA FINANCE
MERCANTILE BANK
NATIONAL CREDIT AND COMM
NATL LIFE INSURANCE
NAVANA CNG
ONE BANK
PEOPLES LEASNG N FIN SER
POPULAR LIFE INSURANCE
PREMIER BANK (THE)
SHAHJALAL ISLAMI BANK
SINGER BANGLADESH
SOCIAL ISLAMI BANK
SOUTHEAST BANK
SQUARE TEXTILES
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STANDARD BANK
SUMMIT ALLIANCE PORT
UNION CAPITAL
UNITED LEASING
UTTARA BANK
UTTARA FIN & INVT

MSCI BULGARIA INDEX
Additions                               Deletions
MONBAT AD                               None

MSCI CROATIA INDEX
Additions                               Deletions
ATLANTIC GRUPA                          None
ATLANTSKA PLOVIDBA
DALEKOVOD
ERICSSON NIKOLA TESLA
KONCAR ELETROINDUSTRIJA
LEDO
LIBURNIA RIVIERA HOTELI

MSCI ESTONIA INDEX
Additions                               Deletions
AS MERKO EHITUS                         None
OLYMPIC ENTERTAIN GROUP
SILVANO FASHION GROUP
TALLINNA VESI

MSCI KENYA INDEX
Additions                               Deletions
ATHI RIVER MINING                       None
BRITISH AMER TOBA KE
CENTUM INVESTMENT
KENOLKOBIL GROUP
KENYA AIRWAYS
KENYA POWER & LIGHTING
MUMIAS SUGAR
NATIONAL BANK OF KENYA
SCAN GROUP

MSCI LEBANON INDEX
Additions                               Deletions
BYBLOS BANK                             None
HOLCIM LIBAN

MSCI LITHUANIA INDEX
Additions                               Deletions
LINAS AGRO GROUP AB                     None
SANITAS

MSCI MAURITIUS INDEX
Additions                               Deletions
IRELAND BLYTH                           None
SAVANNAH SUGAR ESTATES
SHELL MAURITIUS

MSCI NIGERIA INDEX
Additions                               Deletions
ASHAKA CEM                              None
DANGOTE FLOUR MILLS
DIAMOND BANK
FIDELITY BANK NIGERIA
FIRST CITY MONUMENT BANK
FLOUR MILLS NIGERIA
JULIUS BERGER NIGERIA
LAFARGE CEMENT WAPCO NIG
OANDO
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SKYE BANK
UAC OF NIGERIA

MSCI PAKISTAN INDEX
Additions                               Deletions
ASKARI BANK                             None
ATTOCK PETROLEUM
BANK ALFALAH
ICI PAKISTAN
INDUS MOTOR COMPANY
KOT ADDU POWER COMPANY
LOTTE PAKISTAN PTA
LUCKY CEMENT
NATIONAL REFINERY
NISHAT MILLS
SHELL PAKISTAN
SUI NORTH GAS PIPELINES
SUI SOUTHERN GAS CO

MSCI ROMANIA INDEX
Additions                               Deletions
BANCA TRANSILVANIA                      None

MSCI SERBIA INDEX
Additions                               Deletions
ENERGOPROJEKT HLDG AD                   None
IMLEK

MSCI SLOVENIA INDEX
Additions                               Deletions
GORENJE VALENJE                         None
KMECKA DRUZBA HOLDIN
LUKA KOPER
NFD HOLDING DD
SAVA

MSCI SRI LANKA INDEX
Additions                               Deletions
AITKEN SPENCE HOTEL HLDG                None
CEYLON GUARDIAN INVEST
HAYLEYS
HEMAS HOLDINGS
NATIONAL DEVLPT BANK
SAMPATH BANK

MSCI TUNISIA INDEX
Additions                               Deletions
AMEN BANK                               None
BANQUE NATIONALE AGRICOL
CARTHAGE CEMENT
ENNAKL
SOC TUNIS D ASSUR REASS
SOCIETE CIMENTS DE BIZER
SOCIETE TUNIS DE BANQ
TUNISIE LEASING
TUNISIE PROFILES ALUMIN

MSCI UKRAINE INDEX
Additions                               Deletions
STAHANOVSKIY VAGONOBUDIV                None
YASYNIVSKIY KOKSOHIMICHN

MSCI VIETNAM INDEX
Additions                               Deletions
BINH CHANH CONSTRUCTION                 None
DEVELOPMENT INVEST CONST
DONG PHU RUBBER JSC
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GEMADEPT CORP
HCM CITY INFRA INV
KIM LONG SECURITIES
OCEAN GROUP
PETROLEUM TECHNICAL SVCS
PETROVIETNAM CONSTRUCTI
PETROVIETNAM INS
PETROVIETNAM TRANSPORT
PHA LAI THERMAL POWER
PHAT DAT REAL ESTATE
PHUOC HOA RUBBER JSC
POMINA STEEL CORP
QUOC CUONG GIA LAI
REFRIGERATION ELEC ENG
SACOMBANK SEC
SAIGON   HANOI COMMER
SONGDA URBAN & INDUST
TAN TAO INDU PARK CORP
VIET NAM CONST & IMPO
VINH SON-SONG HINH HYDRO
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCl Inc., its subsidiaries (including without limitation Barra, Inc. and the RiskMetrics Group, Inc.) and/or their subsidiaries (including without limitation the FEA, ISS,
and CFRA companies) (alone or with one or more of them, “MSCI”), or their direct or indirect suppliers or any third party involved in the making or compiling of the
Information (collectively (including MSCI), the “MSCI Parties” or individually, an “MSCI Party”), as applicable, and is provided for informational purposes only. The
Information may not be reproduced or redisseminated in whole or in part without prior written permission from the applicable MSCI Party.

• The Information may not be used to verify or correct other data, to create indices, risk models or analytics, or in connection with issuing, offering, sponsoring,
managing or marketing any securities, portfolios, financial products or other investment vehicles based on, linked to, tracking or otherwise derived from any MSCI
products or data.

• Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), or a promotion or recommendation of, any security, financial
product or other investment vehicle or any trading strategy, and none of the MSCI Parties endorses, approves or otherwise expresses any opinion
regarding any issuer, securities, financial products or instruments or trading strategies. None of the Information, MSCI indices, models or other products
or services is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may
not be relied on as such.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.

• NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION
(OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, MSCI, ON ITS BEHALF AND
ON THE BEHALF OF EACH MSCI PARTY, HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY
IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by law, in no event shall any of the MSCI Parties have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the
possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without
limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or wilful default of itself, its
servants, agents or sub-contractors.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, ISS, CFRA, FEA, EAFE, Aegis, Cosmos,
BarraOne, and all other MSCI product names are the trademarks, registered trademarks, or service marks of MSCI in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor's.

© 2010 MSCI. All rights reserved.

About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices which include over 120,000 daily indices covering more than 70 countries; Barra
portfolio risk and performance analytics covering global equity and fixed income markets; RiskMetrics market and credit risk analytics; ISS governance
research and outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and commodities
markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCI is headquartered in New York, with
research and commercial offices around the world.


