Geneva, May 15, 2012
List of pro forma constituents for the MSCI Saudi Arabia Domestic Index.

ADVANCED PETROCHEMICALS
ALINMA BANK

ALMARAI CO

AL-RAJHI BKG & INVST CRP
ARABIAN CEMENT

BANK ALBILAD

BANK AL-JAZIRA

DAR AL ARKAN RL EST DVLP
EMAAR ECONOMIC CITY
ETIHAD ETISALAT CO

JABAL OMAR DEVELOPMENT
JARIR MARKETING CO
KINGDOM HOLDING

MAKKAH CONS

MOBILE TELECOM (SAUDI)
NATIONAL SHIP/SAUDI ARAB
NAT'L INDUSTRIALIZATION
RABIGH REFIN& PETCHEM CO
SAHARA PETROCHEMICAL CO
SAUDI ARAB FERTILIZER
SAUDI ARABIAN MINING CO
SAUDI BASIC IND CORP

SAUDI CEMENT

SAUDI ELECTRICITY CO

SAUDI IND INVEST GROUP
SAUDI INT'L PETROCHE

SAUDI INVESTMENT BANK
SAUDI KAYAN PETROCHEM.
SAUDI NATIONAL PETROCHEM
SAUDI TELECOM CO

SAVOLA

THE QASSIM CEMENT CO
YAMAMAH SAUDI CEMENT CO
YANBU CEMENT

YANBU NATL PETROCHEMICAL
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Geneva, May 15, 2012

List of pro forma constituents for the MSCI Saudi Arabia Domestic Small Cap Index.

ABDULLAH A.M.AL KHODARI
ABDULLAH AL OTHAIM MKT
AL ABDULLATIF IND'L INV

AL ALAMIYA COOP INS

AL BABTAIN POWER & TEL
AL JOUF AGRICULTURAL DEV
AL JOUF CEMENT

AL KHALEEJ TRNG & EDUCTN
AL MOUWASAT MEDICAL SVCS
AL QASSIM AGRICULT DEVEL
AL RAJHI FOR COOP INS
ALAHLI TAKAFUL

ALDREES PETROLEUM
AL-HASSAN G.I. SHAKER CO
ALLIANZ SAUDI FRANSI CO
ALSORAYAI GROUP

ALUJAIN CORP (ALCO)
AMANA COOPERATIVE INS
ARABIAN PIPES CO
ARRIYADH CONSTRUCTION
ASEER

ASTRA INDUSTRIAL GROUP
AXA COOP INSURANCE
BASIC CHEMICAL IND

BUPA ARABIA FOR COOP INS
BURUJ COOPERATIVE INS

CO FOR COOPERATIVE INS
EASTERN PROVINCE CEMENT
ETIHAD ATHEEB TELECOM
FAWAZ ABDULAZIZ ALHOKAIR
FITAIHI

GULF GENERAL COOPERATIVE
HAIL CEMENT

HALWANI BROS CO

HERFY FOOD SERVICES
JAZAN DEVELOPMENT
KNOWLEDGE ECONOMIC CITY
MALATH INSURANCE
MEDITRN&GULF INS&REINS
METHANOL CHEMICALS
MIDDLE EAST SPCL CABLES
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MOHAMMAD AL-MOJIL
NAMA CHEMICALS
NATIONAL AGRI DEV
NATIONAL CO FOR GLASS
NATIONAL GAS & INDUS CO
NATIONAL GYPSUM CO
NATIONAL METAL MFG&CAST
RED SEA HOUSING SVCS CO
SABB TAKAFUL

SAUDI ADVANCED IND
SAUDI ARABIAN AMIANTIT
SAUDI AUTOMOTIVE SERVICE
SAUDI CABLES CO

SAUDI CERAMIC

SAUDI CHEMICAL CO

SAUDI DAIRY & FOODSTUFF
SAUDI ENAYA COOP INS
SAUDI FISHERIES

SAUDI HOTELS & RESORT
SAUDI INDUSTRIAL SERVICE
SAUDI INTEGRATED TELECOM
SAUDI PAPER MFG

SAUDI PHARMACEUTICAL IND
SAUDI PRINTING & PACKAG
SAUDI PUBLIC TRANSPORT
SAUDI REAL ESTATE CO
SAUDI REINSURANCE CO
SAUDI RESEARCH AND MKT
SAUDI STEEL PIPE

SAUDI VITRIFIED CLAY
SOLIDARITY SA TAKAFUL
TABUK CEMENT CO

TAIBAH

TAKWEEN ADVANCED IND
TIHAMA

UNITED CO-OP ASSURANCE
UNITED ELECTRONICS
UNITED INT'L TRANSPO
UNITED WIRE FACTORIES
WEQAYA FOR TAKAFUL INS
ZAMIL INDUSTRIES



Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc., its subsidiaries (including without limitation Barra, Inc. and the RiskMetrics Group, Inc.) and/or their subsidiaries (including without limitation the FEA, ISS,
and CFRA companies) (alone or with one or more of them, “MSCI”), or their direct or indirect suppliers or any third party involved in the making or compiling of the
Information (collectively (including MSCI), the “MSCI Parties” or individually, an “MSCI Party”), as applicable, and is provided for informational purposes only. The
Information may not be reproduced or redisseminated in whole or in part without prior written permission from the applicable MSCI Party.

. The Information may not be used to verify or correct other data, to create indices, risk models or analytics, or in connection with issuing, offering, sponsoring,
managing or marketing any securities, portfolios, financial products or other investment vehicles based on, linked to, tracking or otherwise derived from any MSCI
products or data.

. Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), or a promotion or recommendation of, any security, financial
product or other investment vehicle or any trading strategy, and none of the MSCI Parties endorses, approves or otherwise expresses any opinion
regarding any issuer, securities, financial products or instruments or trading strategies. None of the Information, MSCI indices, models or other products
or services is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may
not be relied on as such.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.

. NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION
(OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, MSCI, ON ITS BEHALF AND
ON THE BEHALF OF EACH MSCI PARTY, HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY
IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by law, in no event shall any of the MSCI Parties have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the
possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without
limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or wilful default of itself, its
servants, agents or sub-contractors.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, ISS, CFRA, FEA, EAFE, Aegis, Cosmos,
BarraOne, and all other MSCI product names are the trademarks, registered trademarks, or service marks of MSCI in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor's.

© 2012 MSCI. All rights reserved.
About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices which include over 120,000 daily indices covering more than 70 countries; Barra
portfolio risk and performance analytics covering global equity and fixed income markets; RiskMetrics market and credit risk analytics; ISS governance
research and outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and commodities
markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCI is headquartered in New York, with
research and commercial offices around the world.
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