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Geneva, May 15, 2017

MSCI CHINA All SHARES SMALL CAP INDEX

The following are changes in constituents for the MSCI China All Shares Small Cap Index,

which will take place as of the close of May 31, 2017.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

                                      Nb of         Nb of
                                      Securities    Securities
Index                                 Added         Deleted

MSCI CHINA All SHARES SMALL CAP INDEX 171           49

MSCI CHINA All SHARES SMALL CAP INDEX
Additions                                           Deletions
A ZENITH FURNITURE A                                AMVIG HOLDINGS
ADD IND ZHEJIANG A                                  ANGEL YEAST CO A
ANHUI GENUINE NEW A                                 BEIBU GULF TOURISM A
ANHUI HUANGSHAN A                                   BTG HOTELS GROUP A
ANHUI PROV NATURAL GAS A                            BYD ELECTRONIC INTL
ANZHENG FASHION GROUP A                             CGN NUCLEAR TECH DEV A
BEIJING BEIDA JADE H                                CHENGZHI CO A
BEIJING ORIENTAL A                                  CHINA MERCHANTS CHINA DI
BEIJING STARNETO TECH A                             CHINA MINSHENG DRAWIN
BICHAMP CUTTING TECH A                              CHINA NUCLEAR ENER (CN)
BIEM LFDLKK GARMENT A                               CHINA WEST CONSTR GRP A
BITAUTO HOLDINGS ADR                                CKH FOOD & HEALTH
BOMESC OFFSHORE ENGR A                              CREDIT CHINA HOLDINGS
CASIN GUOXING PPTY DEV A                            DAHUA GROUP DALIAN A
CENTER INTL GRP A                                   FEIYU TECHNOLOGY INTL
CENTRAL CHINA LAND MIA A                            FIYTA HOLDINGS B
CHAHUA MODERN A                                     GOLDEN THROAT HLDGS GRP
CHANGSHU AUTOMOTIVE A                               GUANGZHOU ZHUJIANG A
CHANGZHOU QUICK A                                   HNA INNOVATION CO B
CHANGZHOU SHENLI ELECT A                            HONGDA FINANCIAL (CN)
CHENGDU SANTAI HLDG A                               HUILI RESOURCES GROUP
CHENGDU WINTRUE HLDG A                              JIAYUAN INTERNATIONAL
CHINA BLDG MATERIAL A                               KNGBRD LAMNTS HLDG (CN)
CHINA HUISHAN DAIRY HLDG                            MUNSUN CAPITAL GROUP
CHINA METAL RESOURCES                               NANJING SAMPLE TECH H
CHINA SCI PUBL & MIA A                              NEW SILKROAD CULTURAL
CHINA TUNGSTEN A                                    NEW WORLD DEPT STORE(CN)
CHINA YUHUA EDUCATION                               OVERSEAS CHINESE TOWN
CLENERGY XIAMEN TECH A                              PENGQI TECHNOLOGY DEV A
COFCO MEAT HOLDINGS                                 PENGQI TECHNOLOGY DEV B
DALIAN BIO CHEM A                                   S F HOLDING CO A
DATONG COAL IND CO A                                SHANDONG MOLONG PETRO H
DELIXI XINJIANG TRANSN A                            SHANGHAI ENV GROUP CO A
DER FUTURE SCI & TECH A                             SHANGHAI HUILI BLDG B
EASTERN COMMU. A                                    SHANGHAI LINGANG HLDGS A
EASTERN COMMU. B                                    SHANGHAI LINGANG HLDGS B
EUROCRANE CHINA A                                   SHEEN TAI HLDGS GRP CO
FOUNDER TECH GROUP A                                SHENGUAN HOLDINGS GROUP
FUJIAN ANJOY FOODS A                                SHENWU ENERGY SAVING A
FUJIAN HAIXIA ENV A                                 SUZHOU ANJIE TECH A
FUJIAN TIANMA SCIENCE A                             TIANGUANG ZHONGMAO CO A
GANSO A                                             TUNGHSU AZURE RENEW A
GANSU RONGHUA INDUSTRY A                            XINCHEN CHINA POWER
GDS HOLDINGS A ADR                                  YUNDA HOLDING CO A
GOSPELL DIGITAL TECH A                              ZHEJIANG JASAN HLDG A
GREAT SUN FOODS A                                   ZHEJIANG WANLIYANG CO A
GRIDSUM HOLDING ADR                                 ZHEJIANG WEIXING NEW A
GUANGDONG ENPACK PACK A                             ZHONGSHENG GROUP HLDGS
GUANGDONG GUANGZHOU A                               ZHUHAI HOLDINGS INV GRP
GUANGDONG GUANHAO HIGH A
GUANGDONG HOSHION A
GUANGDONG NEW GRAND LG A
GUANGDONG XIANGLU A
GUANGZHOU KDT MACH A
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GUILIN FUDA CO A
HAILIR PESTICIDES A
HANGZHOU ELECTS SOUL A
HANGZHOU NBOND A
HANGZHOU XZB TECH A
HEALTHCARE CO A
HENAN THINKER AUTOMAT A
HENAN TONGLI CEMENT A
HENGBAO CO A
HENGTEN NETWORKS (CN)
HUADA AUTOMOTIVE TECH A
HUADIAN HEAVY IND A
HUALI INDUSTRIES A
HUBEI TKD CRYSTAL A
HUBEI ZHENHUA CHEMICAL A
HUNAN OIL PUMP A
JACK SEWING MACHINE A
JIAJIAYUE GROUP A
JIANG SU WUJIN A
JIANGSHAN OUPAI DOOR A
JIANGSU GEN SCI TECH A
JIANGSU RUTONG PETRO A
JIANGSU ZHONGLI GRP CO A
JIANGSU ZONGYI CO A
JIANGXI GUOTAI INDL A
JISHI MEDIA CO A
KAISA GROUP HOLDINGS
KONG SUN HOLDINGS (CN)
KPC PHARMACEUTICALS A
KUNMING SINOBRIGHT GRP A
L AND K ENGR SUZHOU A
LILY GROUP A
NANCAL ENERGY SAVING A
NEW CENTURY HEALTHCARE
NINGBO TIANLONG A
OCEAN'S KING LIGHT A
PNC PROCESS SYSTEMS A
QIJING MACHINERY A
QINGDAO HUIJINTONG PWR A
QINGHAI SPRING MED A
RICI HEALTHCARE HOLDINGS
SHANDONG DAWN POLYMER A
SHANDONG JIANGQUAN IND A
SHANDONG YISHENG LIVE A
SHANG EAST-CHINA COMP A
SHANGHAI ATHUB A
SHANGHAI CARTHANE A
SHANGHAI CHENGDI CONST A
SHANGHAI DZH A
SHANGHAI KINDLY ENT A
SHANGHAI LAIMU ELECTRS A
SHANGHAI LAIYIFEN A
SHANGHAI LONYER FUELS A
SHANGHAI NAR INDL A
SHANGHAI RONGTAI A
SHANGHAI TIANYANG HOT A
SHANGHAI WEAVER NETWK A
SHANGHAI WONDERTEK A
SHANGHAI XINHUA MEDIA A
SHENYANG MACHINE TOOL A
SHENZHEN AISIDI CO A
SHENZHEN ASIANTIME A
SHENZHEN DEREN ELECTR A
SHENZHEN ENVICOOL TECH A
SHENZHEN GLORY MED CO A
SHENZHEN HEKEDA PREC A
SHENZHEN KAIZHONG PREC A
SHENZHEN MINGDIAO A
SHENZHEN RAPOO TECH A
SHENZHEN ROADROVER A
SHENZHEN TVT DIG TECH A
SHENZHEN TXD TECH A
SHENZHEN ZHONGZHUANG A
SHINVA MED INSTRUMENT A
SINODATA CO A
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SPIC YUANDA ENV A
SPRINGLAND INTL HLDGS
SRE GROUP
SULI A
SUN CENTURY GROUP
SUNPOWER GROUP
SUZHOU KEDA TECHNOLOGY A
SUZHOU MEDICALSYSTEM A
SUZHOU XINGYE MATRLS A
TAIJI COMPUTER A
TCC INTL HOLDINGS (CN)
TESIRO JEWELRY A
TIANJIN GUIFAXIANG A
TIBET AIM PHARM A
TIBET GAOZHENG A
WISDOM EDU INTL HLDGS
WUHAN THALYS MED TECH A
WUXI XINJE ELECTRIC A
XINJIANG BEIKEN ENERGY A
XINJIANG XINTAI A
YANKERSHOP FOOD A
YANTAI EDDIE PREC MACH A
YIBIN PAPER IND CO A
YIRENDAI ADR
YUNNAN CHUANGXIN NEW A
ZHEJIANG AOKANG SHOES A
ZHEJIANG ASIA PAC MECH A
ZHEJIANG HUATONG MEAT A
ZHEJIANG HUAZHENG NEW A
ZHEJIANG NETSUN CO A
ZHEJIANG RONGSHENG ENV A
ZHEJIANG SANWEI RUBBER A
ZHEJIANG TUNA ENV SCI A
ZHEJIANG VIE SCIENCE A
ZHEJIANG VIEWSHINE A
ZHEJIANG XCC GRP A
ZHEJIANG XIANTONG A
ZHENGPING ROAD CONST A
ZHENHAI PETROCHEM ENGR A
ZHONGCHANG BIG DATA A
ZHONGNAN RED CULTURE A
ZHONGTONGGUOMAI COMM A
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2017 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.


