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Country

PAKI STAN
AUSTRALI A
JAPAN
HONG KONG
S| NGAPORE
MALAYSI A
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PHI LI PPI NES
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THAI LAND
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CHI NA
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0
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BELG UM
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SPAI N
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| TALY
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FI NLAND

TURKEY

| SRAEL
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USA
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MSCl PAKI STAN | NDEX
Addi tions
None

MSCl AUSTRALI A | NDEX
Addi tions

AVA GROUP

CLI NUVEL PHARMACEUTI CALS
CORONADO GLOBAL RES CDI
DI CKER DATA

GOLD ROAD RESQURCES
JUMBO | NTERACTI VE

JUPI TER M NES

MEGAPORT

MOUNT G BSON | RON
NEARVAP

SERVI CE STREAM

S| LVER LAKE RESOURCES
ZI P CO

MSCl JAPAN | NDEX

Addi tions

ANGES

ARTERI A NETWORKS

ASI CS CORP

CHANGE

CyBQzU

DENA CO

ELAN CORP

EM SYSTEMS CO

ENI GMO

FUJI O FOOD SYSTEM CO
GVO CLOUD KK

JAPAN BEST RESCUE SYSTEM
KAMAKURA SHI NSHO

KEI HANSHI N BUI LDI NG CO
KOURAKUEN HOLDI NGS CORP
OPTI M

ORO

RORZE CORP

RPA HOLDI NGS

SAMTY RESI DENTI AL | NV
STAR ASI A | NVESTMENT
TAKASH MAYA CO

WORLD

YAVAGUCHI FI NANCI AL GRP

MSCI HONG KONG | NDEX
Addi tions

HANG LUNG GROUP

MEGA EXPO HOLDI NGS

M NTH GROUP ( HK)

NI SSI N FOODS COVPANY
VPONER GROUP | NTL HLDGS

MSCl S| NGAPORE | NDEX
Addi tions
OXLEY HOLDI NGS

MSCl MALAYSI A | NDEX
Addi tions
ATA | M5

Page 2

Del eti ons

FAUJI CEMENT CO

FAUJI FERTI LI ZER BI N QAS
| NTERNATI ONAL STEELS

Del eti ons
ALTURA M NI NG
ECLI PX GROUP

Del eti ons

ADVANTEST CORP
ADVENTURE

AKEBONO BRAKE | NDUSTRY
AO ELECTRONI C CO

CHI BA KOGYO BANK ( THE)
CLEANUP CORP

FFRI

FI ELDS CORP

FUDO TETRA CORP

GVO PAYMENT GATEWAY

| TOCHU TECHNO- SOLUTI ONS
| TOKI CORP

JI MOTO HOLDI NGS

M TSUBI SHI STEEL MFG CO
NAMURA SHI PBUI LDI NG CO
PC DEPOT CORP

PEPTI DREAM

REM XPO NT

SANDEN HOLDI NGS CORP
SHI NOKEN GROUP CO
TATERU

TOCH G BANK

TOYO ENG NEERI NG CORP
TOYO KANETSU K. K

UNI TI KA

Del eti ons
AS| ASEC PROPERTI ES
CHI NA TONGHAI | NTL FI NL

Del eti ons
ASI AN PAY TELEVI SI ON
RI VERSTONE HOLDI NGS

Del eti ons
GAS MALAYSI A
OSK HOLDI NGS
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MSCl | NDONESI A | NDEX
Addi tions

ALFA ENERG | NVESTAVA
BANK TABUNGAN PEN. NASI O
PELAYARAN TAMARI N
PURADELTA LESTARI

TOAER BERSAMA | NFRA

MSClI  PHI LI PPI NES | NDEX
Addi tions
SEM RARA M NI NG & POVNER

MSCI  TAI WAN | NDEX

Addi tions

ASI A VI TAL COVPONENTS
CAYMAN ENGLEY | NDL

EA S TECHNOLOGY

FORMOSA SUMCO TECHNOLOGY
FUSHENG PRECI SI ON

NAN PAO RESI NS CHEM CAL
NEWWAX TECHNOLOGY CO
QUANTA STORAGE

TAI WAN SURFACE MOUNTI NG
UNI ON BANK OF TAI WAN

MSCl KOREA | NDEX

Addi tions

ABL BI O

AFREECATV

ALTECGEN

CHABI OTECH CO

CHUNBO

CONELL FASHI ON

DGB FI NANCI AL HOLDI NGS
DONGWON SYSTEMS CORP
EUTI LEX

KMN CO

KOENTEC

LOTTE DATA COVMUNI CATI ON
MEGASTUDYEDU CO
PHARMABCI NE

MSCI THAI LAND | NDEX
Addi tions

AEON THANA SI NSAP

ASI A AVI ATI ON

BANGKOK LI FE ASSURANCE
EASTERN WATER RES DEV
PRUKSA HOLDI NG

TI PCO ASPHALT

MSCl | NDI A | NDEX

Addi tions

AAVAS FI NANCI ERS
ASTRAZENECA PHARNA | NDI A
BALRAMPUR CHINI M LLS
BEML

CHALET HOTELS

ESSEL PROPACK

L&T TECHNOLOGY SERVI CES
LI NDE | NDI A

MAHARASHTRA SCOOTERS
AL INDA

TCNS CLOTHI NG

UJJI VAN FI NANCI AL SVCS

MSClI CHI NA | NDEX
Addi tions
AURORA MOBI LE A ADR

Page 3

Del eti ons
SALI M | VOVAS PRATANA

Del eti ons
CENTURY PACI FI C FOOD

Del eti ons

CHUNG HSI N ELEC & MACH
KERRY TJ LOd STICS CO
LEXTAR ELECTRONI CS CORP
SENAO | NTERNATI ONAL CO
ZENG HSI NG | NDUSTRI AL CO

Del eti ons

APROGEN PHARMACEUTI CALS
MERI TZ SECURI TI ES CO
SBS MEDI A HOLDI NGS CO

Del eti ons

MC GROUP

PRI NCI PAL CAPI TAL

THAI COM PCL

THAI FOODS GROUP

VA GLOBAL MEDI A PCL

VI BHAVADI MEDI CAL CENTER

Del eti ons

ASAH | NDI A GLASS

CESC VENTURES

DCM SHRI RAM

GUJARAT M NERAL DEV CORP
| SGEC HEAVY ENG NEERI NG
RELI ANCE COVMUNI CATI ON
RELI ANCE POVNER

SHANKARA BLDG PRODUCTS
SPENCER S RETAI L

TEJAS NETWORKS

Del eti ons
AGM GROUP HOLDI NGS A
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BRI GHT SCHCOLAR EDU A ADR
CAR

CHEETAH MOBI LE A ADR
CHI NA SQUTH CI TY HLDGS
CHI NA TRAVEL | NTL

DEXI N CHI NA HOLDI NGS
ESSEX Bl O- TECHNOLOGY
EVER SUNSHI NE LI FESTYLE
HU FU PAYMENT

JI ANPU TECHNOLOGY A ADR
JI AYUAN | NTERNATI ONAL
JINGRU HOLDI NGS

LVGEM CHI NA REAL ESTATE
M NSHENG EDUCATI ON GRP
MOBVI STA

ONESMART | NTL EDU A ADR
PPDAI A ADR

QUTQUTI AO ADR A
SHANGHAI JI' N JI ANG H

TI ANLI EDUCATI ON | NTL
TPV TECHNOLOGY

X FI'NANCI AL ADR A

YI XIN GROUP LI M TED
ZHOU HEI YA | NTL HLDGS

EURCPE, M DDLE EAST AND AFRI CA

MSCl GREECE | NDEX
Addi tions
None

M5CI UNI TED ARAB EM RATES | NDEX

Addi tions
DANA GAS

MSCI QATAR | NDEX
Addi tions
QATAR ALUM NUM MFG

MSClI BELA UM | NDEX
Addi tions
None

MSCl SW TZERLAND | NDEX
Addi tions

COLTENE HOLDI NG

DKSH HOLDI NG

SI G COVBI BLOC GROUP
TAMVEDI A

VETROPACK HOLDI NG | NH
VP BANK NAMEN A

MSCI DENMARK | NDEX
Addi tions
RI NGKJOEBI NG LANDBOBANK

MSClI SPAI N | NDEX

Addi tions

GRUPO EMPRESARI AL SAN JO
PHARVAMAR

PROSEGUR CASH

MSCI FRANCE | NDEX
Addi tions

REXEL

SMCP

Page 4

APT SATELLI TE HLDGS (CN)
BEI JI NG URBAN CONSTRUC H
CARNI VAL GRP | NTL HLDGS
CHI HO ENVI RONVENTAL GRP
CHI NA AOYUAN GROUP

CHI NA MEDI CAL & HEALTH
CHONG SI NG HLDGS FI NTECH
CT ENVI RONVENTAL GROUP
EASTERN COWU. B

FI RST TRACTOR CO H
GOLDEN MEDI TECH CO
GROUND | NTL DEV (CN)

LI NI NG CO

M NG LAM HOLDI NGS

QZNER WATER | NTL HOLDI NG
SHANDONG XI NHUA PHARMA H
SHANGHAI PHCENI X ENT B
SHANGHAI SHI BEI HI TECH B
YUAN HENG GAS (CN)

Del eti ons
EUROBANK ERGASI AS
NATI ONAL BANK OF GREECE

Del eti ons
None

Del eti ons
None

Del eti ons
GREENYARD

Del eti ons
I NVESTI S HOLDI NG

Del eti ons
None

Del eti ons
CELLNEX TELECOM

Del eti ons
BOURBON CORPORATI ON
ESSO
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MSCI GERMANY | NDEX
Addi tions

BEFESA

CROPENERG ES

ECKERT & ZI EGLER
OSRAM LI CHT

PRCSI EBEN SAT1 MEDI A

MSCI NETHERLANDS | NDEX
Addi tions
ALTI CE EURCPE A

MSCl | TALY | NDEX
Addi tions

SAES GETTERS

TI NEXTA

MSCI NORWAY | NDEX
Addi tions
SEADRI LL LTD

MSCI SWEDEN | NDEX
Addi tions

ACANDO B

BOOZT

CLI MEON B

FI NGERPRI NT CARDS B
LI FCO B

SAGAX D

THQ NORDIC B

XVI VO PERFUSI ON

MSCl UNI TED KI NGDOM | NDEX
Addi tions

AB DYNAM CS

ANGLO PACI FI C GROUP
ASTON MARTI N LAGONDA
BABCOCK | NTL GROUP
BARR (A.G)

CONVATEC GROUP

CUSTODI AN REI' T

DI VERSI FIED GAS & O L
FUNDI NG Cl RCLE HOLDI NGS
HAMVERSON

LXI REIT

PI CTON PPTY | NCOVE
ROYAL MAI L GROUP

SERI CA ENERGY

UK COW PPTY TRUST
URBAN&CI VI C

MSCl  FI NLAND | NDEX
Addi tions
ROVI O ENTERTAI NVENT

MSCI TURKEY | NDEX

Addi tions

PETKI M PETROKI MYA HLDG
TURKI YE HALK BANKASI

Page 5

WORLDLI NE

Del eti ons

Bl OTEST VORZUG

CARL ZEI SS MEDI TEC
DMG MORI

DW8 GROUP

GFT TECHNOLOG ES
HAPAG LLOYD

SLM SOLUTI ONS GROUP

Del eti ons
None

Del eti ons
AEROPORTO GUGLI ELMO
FI NECOBANK

Del eti ons
GAM NG | NNOVATI ON GROUP

Del eti ons
ELANDERS
VI CTORI A PARK B

Del eti ons

CAPI TAL & REG ONAL
GECRA A CAPI TAL
HAL VA

KCOM GROUP

MAJESTI C W NE
NOSTRUM O L & GAS
OCADO GROUP

PETRA DI AMONDS
RENTOKI L | NI TI AL
SOUND ENERGY

SPI RAX SARCO ENG NEERI NG

Del eti ons
None

Del eti ons

AKSA ENERJI URETI M
ANADOLU GRUBU HOLDI NG
ANADOLU HAYAT EMEKLI LI K
ANADCOLU S| GORTA

KARDEM R KARABUK DEM R A
TURK TRAKTOR

MSCl d obal Snall Cap | ndexes -

May 13, 2019

© MsCl 2019, Al

rights reserved



M5Cl | SRAEL | NDEX

Addi tions Del eti ons
ASHTROM GROUP CYBERARK SOFTWARE ( USD)
ATTUNI TY (USD) | SRAEL DI SCOUNT BANK

BEZEQ | SRAEL TELECOM
ENERG X RENEWABLE

FATTAL HOLDI NGS 1998
HADERA PAPER

PROPERTY & BUI LDI NG CORP

M5Cl SOUTH AFRI CA | NDEX

Addi tions Del eti ons

HYPROP | NVESTMENTS LTD ASCENDI S HEALTH

LI BSTAR HOLDI NGS DELTA PROPERTY FUND
RESI LIENT REIT REBCSI S PROPERTY FUND

MSCI SAUDI ARABI A | NDEX
Addi tions Del eti ons
ABDULLAH AL OTHAI M MKT None
AL HAMVADI DEVELCPMENT
AL MOUWASAT MEDI CAL SVCS
AL RAJH FOR COPR I NS

AL TAYYAR TRAVEL GROUP
ALDREES PETROLEUM

ALUJAI N CORP ( ALCO

ARABI AN CEMENT ( SA)

ARRI YADH CONSTRUCTI ON
ASEER

CI TY CEMENT

DALLAH HEALTHCARE HLDG
DUR HOSPI TALI TY

EASTERN PROVI NCE CEMENT
FAWAZ ABDULAZI Z ALHOKAI R
HALWANI BRCS CO

HERFY FOOD SERVI CES
LEEJAM SPORTS

M DDLE EAST HEALTHCARE
MOBI LE TELECOM ( SAUDI )
NAJRAN CEMENT

NATI ONAL AGRI DEV ( THE)
NATI ONAL MEDI CAL CARE
NATL GAS & | NDL

NORTHERN REG ON CEMENT
SAHARA PETROCHEM CAL CO
SAUDI CERAM C

SAUDI CHEM CAL CO

SAUDI CO FOR HARDWARE
SAUDI DAl RY & FOODSTUFF
SAUDI | NTL PETROCHEM
SAUDI PHARMACEUTI CAL | ND
SAUDI PUBLI C TRANSPORT
SAUDI REAL ESTATE CO
SAUDI RESEARCH AND MKT
SOUTHERN PROVI NCE CEMENT
THE QASSI M CEMENT CO

UNI TED ELECTRONI CS

UNI TED | NTL TRANSPORT
YAVAMAH SAUDI CEMENT CO
YANBU CEMENT

M5CI POLAND | NDEX

Addi tions Del eti ons
None BORYSZEW
STALPRODUKT

MSCI CZECH REPUBLI C | NDEX
Addi tions Del eti ons
MORRI S (PHI LI P) None
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MSCl RUSSI A | NDEX
Addi tions
ROSTELECOM COMMON ( RUB)

MSCl EGYPT | NDEX
Addi tions
CLEOPATRA HOSPI TAL

AMERI CAS

MSCl USA | NDEX

Addi tions

ADT

AGQ LYSYS

ALLOGENE THERAPEUTI CS
ALTAI R ENG NEERI NG A
ALTERYX A

AVERESCO A

APPFCLI O A

APPI AN A

ARES COWMMERCI AL REAL EST
ARVI NAS

AXONI CS MODULATI ON TECH
AXSQVE THERAPEUTI CS
BANDW DTH A

BLOOM ENERGY CORP A
BOSTON OVAHA A

CALYXT

CARBON BLACK

CARGURUS A

CARVANA A

CATALYST PHARNMACEUTI CAL
CENTURY BANCORP A
CONSTRUCTI ON PRTNRS A
CONTURA ENERGY
CORENERGY | NFRASTRUCTURE
CRI NETI CS PHARVA

DOMO B

DUCOVMUN

El DOS THERAPEUTI CS
ELASTI C NV

ENPHASE ENERGY

EVENTBRI TE

EVO PAYMENTS A

EVOLUS

FLUENT

FLU DI GM

FORTY SEVEN

GOODYEAR Tl RE & RUBBER
GOSSAMER BI O

GREENSKY A

GUARDANT HEALTH

HAM LTON LANE A

HANGER

I NNOVATI VE | NDL PPTYS A
JOHNSON OUTDOCORS A
KALVI STA PHARMACEUTI CALS
KI Nl KSA PHARNVA A
KRYSTAL Bl OTECH

LI BERTY O LFI ELD SVCS A
MAGNCLIA O L & GAS A
MALI BU BOATS A

MATTEL

MElI RAGTX HOLDI NGS

M TEK SYSTEMS

NANCSTRI NG TECHNOLOA ES
ODONATE THERAPEUTI CS
ORTHOPEDI ATRI CS

OSI RIS THERAPEUTI CS
PENNYMAC FI NL SERVI CES
PETIQ A

Pl VOTAL SOFTWARE A

Page 7

Del eti ons
None

Del eti ons
None

Del eti ons

ACLARI S THERAPEUTI CS
ADAVAS PHARMACEUTI CALS
AGROFRESH SCLUTI ONS
AVERI CAN RENAL HOLDI NGS
APTI NYX

ASCENA RETAI L GROUP
BARNES & NOBLE EDUCATI ON
BASI C ENERGY SERVI CES
BELLI CUM PHARMACEUTI CALS
Bl OTI ME

CAPI TAL SENI OR LI VI NG
CBL & ASSCOCI ATES PPTYS
CONCERT PHARMACEUTI CALS
CUTERA

DEAN FOODS CORP

DOVA PHARVA

EPAM SYSTEMS

EQUI TY LI FESTYLE PPTYS
ERI E | NDEMNITY CO A
EXACT SCl ENCES CORP
FACTSET RESEARCH SYSTEMS
GNC HOLDI NGS A

GP STRATEGQ ES CORP
HALCON RESOURCES

HElI CO CORP

HEI CO CORP A

| NNERWORKI NGS

| N\VACARE CORP

| ONI S PHARVACEUTI CALS
LA JOLLA PHARVACEUTI CAL
LSC COVMUNI CATI ONS

MAI DEN HOLDI NGS
MARKETAXESS HLDGS
MONEYGRAM | NTERNATI ONAL
NATURAL GAS SERVI CES GRP
NAUTI LUS

NCS MULTI STAGE HOLDI NGS
NET 1 UEPS TECHNOLOG ES
NI I HOLDI NGS

ONENS & M NOR

PARATEK PHARMACEUTI CALS
PAYCOM SOFTWARE

PERKI NELMER

POTBELLY

S| ENTRA

STERI S

SUN COWVMUNI TI ES

SUPERI OR | NDUSTRI ES
TWLIO A

UBI QUI TI NETWORKS

ULTI MATE SOFTWARE GROUP
ULTRA PETROLEUM

ZEBRA TECHNOLOA ES A
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PLURALSI GHT A
PRI NCI Pl A Bl OPHARMA
QUANTERI X

QUOTI ENT

ROAN RESOURCES A

ROKU A

RUBI US THERAPEUTI CS
SCHNEI DER NATI ONAL B
SCHOLAR ROCK HOLDI NG
SECUREWORKS A
SHOTSPOTTER

SMARTSHEET A

SOLARI S O LFI ELD | NFRA A
STAR GROUP

STITCH FI X A

SVMK

SW TCH

TENABLE HOLDI NGS

TILRAY SV 2

TW N Rl VER WORLDW DE

TW ST BI OSCl ENCE

UNI TED THERAPEUTI CS CORP
UPWORK

VERACYTE

VERRA MOBI LI TY A

VI CTORY CAPI TAL HOLDI NGS
VI SHAY PRECI SI ON GROUP
WAl TR HOLDI NGS

W LLDAN GROUP

Y MABS THERAPEUTI CS

YETI HOLDI NGS

ZUORA A

MSCI CANADA | NDEX

Addi tions

AlM A

ARC RESOURCES

DUNDEE PRECI QUS METALS
ERO COPPER

FI NNI NG | NTL

FRONTERA ENERGY CORP
GOEASY

GREEN ORGANI C DUTCH HLDG
LASSONDE | NDUSTRI ES A SV
MORGUARD NORTH AMER RESI
SEVEN GENERATI ONS ENRG A
TURQUA SE HI LL RES

VI LLAGE FARMS | NTL

MSClI  MEXI CO | NDEX
Addi tions
None

MSCI CHI LE | NDEX
Addi tions
None

MSCl ARGENTI NA | NDEX
Addi tions

ARCOS DORADCS HOLDI NGS A
CENTRAL PUERTO ADR
CORPORACI ON AM Al RPORTS
DESPEGAR. COM

EDENCR B ADR

LOVA NEGRA ADR

MSCl BRAZI L | NDEX
Addi tions
AZUL PN

Page 8

Del eti ons

BONTERRA ENERGY

CHO CE PROPERTIES REIT
GUYANA GOLDFI ELDS

Kl RKLAND LAKE GOLD ( NEW
MAXAR TECHNOLOG ES
MOUNTAI N PROV DI AMONDS
NEMASKA LI THI UM

OBSI DI AN ENERGY
PENGROWMH ENERGY
PROVETI C LI FE SClI ENCES
QUEBECOR B

Del eti ons
AXTEL CPO
| NDUSTRIAS CH CL B

Del eti ons
EMPRESAS TRI COT

Del eti ons
None

Del eti ons
Cl A ENERGETI CA CEAR PN A
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BANCO | NTER PN

Cl A SANEAMENTO PARANA UN
COVPANHI A DE LOCACAO ON
FERBASA PN

JSL ON

PETRO RI O ON

UNI PAR CARBOCLORO PN B

MSCl PERU | NDEX
Addi tions
None

Page 9

Del eti ons

VOLCAN COVPANI A M NERA B

MSCl d oba

Smal
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
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