CGeneva, May 13, 2019

MSClI CHI NA Al |l SHARES SMVALL CAP | NDEX

The followi ng are changes in constituents for the MSCI China Al Shares Snall Cap |ndex,

which will take place as of the close of May 28, 2019.

SUMVARY COF THE CHANGES | NCLUDED I N THI' S ANNOUNCEMENT:

Nb of Nb of
Securities Securities
I ndex Added Del et ed
MSCI CHI NA Al |l SHARES SMALL CAP | NDEX 522 46
MSCI CHI NA Al |l SHARES SMALL CAP | NDEX
Addi tions Del eti ons

CHANGCHUN SI NOENERGY A
ABA CHEM CALS CORP A
ALL W NNER TECH CO A
AMOY DI AGNCSTI CS A
ANHUI GUOFENG PLASTIC A
ANHUI GUOZHEN ENV A
ANHU KORRUN A
ANHU QUANCHAI ENG NE A
ANSHAN HI FI CHEM A
AURORA MOBI LE A ADR
AURORA OPTCELECTRONI CS A
AUTEK CHI NA A
AVI ATI ON SANXIN CO A
B SCFT CO A
BEI JI NG BEI LU A
BEI JI NG BOHUI | NNOV A
BEI JI NG CAREER I NTL A
BEI JI NG CERTI FI CATE A
BEI JI NG Cl SRI - GAONA A
BEI JI NG CTRONELL TECH A
BEI JI NG DI NGHAN TECH A
BEI JI NG E TECHSTAR A
BEI JI NG EASPRI NG MATRL A
BEI JI NG EGOVA A
BEI JI NG ETROL TECH A
BEI JI NG FOREVER TECH A
BEI JI NG GLOBAL SAFETY A
BEI JI NG HEZONG SCI A
BEI JI NG H GHLANDER DI G A
BEI JI NG HONGGAO CRTV A
BEI JI NG HUALUBAI NA A
BEI JI NG JI AXUN FEI HONG A
BEI JI NG KI NGEE CULTURE A
BEI JI NG LANXUM TECH CO A
BEI JI NG PHI LI SENSE A
BEI JI NG SANLI AN HOPE A
BEI JI NG SCI ENCE SUN A
BEI JI NG SQJO ELECTRIC A
BEI JI NG STRONG BI OTECH A
BEI JI NG SUPERMAP SOFTW A
BEI JI NG TENSYN DI G TAL A
BEI JI NG TONGTECH A
BEI JI NG TRUST & FAR A
BEI JI NG ULTRAPOVNER A
BEI JI NG UTOUR I NTL A
BEI JI NG VRV SOFTWARE A
BEI JI NG WATER BUSI NESS A
BEI JI NG VWKW AUTOMOTI VE A
BEI JI NG YUANLONG YATO A
BESTWAY MARI NE & ENER A
Bl ZCONF TELECOM CO A
BLUEDON | NFO SEC A
BLUEFOCUS | NTELLI GENT A
BOHAI AUTOMOTI VE SYS A
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AGM GROUP HOLDI NGS A
ANHU  ANKAI AUTOVOBI LE A
APT SATELLI TE HLDGS (CN)
BEI JI NG URBAN CONSTRUC H
CARNI VAL GRP | NTL HLDGS
CHI HO ENVI RONVENTAL GRP
CHI NA AOYUAN GROUP

CHI NA MEDI CAL & HEALTH
CHONG SI NG HLDGS FI NTECH
CT ENVI RONVENTAL GROUP
EASTERN COMU. A
EASTERN COWU. B

FI RST TRACTOR CO H
GANSU GANGTAI HOLDI NG A
GOLDEN MEDI TECH CO
GROUND | NTL DEV (CN)
HARBI N CHURI N GRP JON A
HENGTONG LOG STI CS A
HOLSI N ENGR CONSU A
HUNAN TYEN MACHI NERY A
JI ANGXI ZHENGBANG TECH A
KEHUA HOLDI NGS A

LI NI NG CO

M NG LAM HOLDI NGS

CQZNER WATER | NTL HOLDI NG
PEOPLE. CN CO A

Q JI NG MACHI NERY A
RENRENLE COMM GROUP A
SHANDONG DONGHONG Pl PE A
SHANDONG XI NHUA PHARMA H
SHANGHAI DZH A

SHANGHAI PHCENI X ENT B
SHANGHAI SHI BEI HI TECH A
SHANGHAI SHI BEI HI TECH B
SHENZHEN KI NGDOM SCI - A
SUNDI RO HOLDI NG CO A
SUZHOU | NSTI TUTE A

TECH BANK FOCD CO A
VENYl SUNTECH CO A

WUS PRI NTED CIRCU T A
XUANCHENG VALI N PREC A
YI NDU KI TCHEN EQUI P A
YOUON TECHNOLOGY CO A
YUAN HENG GAS (CN)

ZHEJ| ANG LANGDI GRP A
ZHEJ| ANG SATELLI TE PET A
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BOM N ELECTRONI CS A

BOYA Bl O- PHARMVA A

BRI GHT SCHCOLAR EDU A ADR
CANATURE HEALTH TECH A
CAR

CECEP ENVI RONMVENTAL A
CHANGSHA JINGIIA A
CHANGSHA KAI YUAN | NSTR A
CHANGSHU TI ANYI N A
CHANGZHOU NRB CORP A
CHANGZHOU TRONLY NEW A
CHEETAH MOBI LE A ADR
CHENGDU CORPRO TECH A
CHENGDU FUSEN NOBLE A
CHENGDU GALAXY MAGNETS A
CHENGDU HUAQ HOUPU A
CHENGDU | NFO TECH A
CHENGDU JAFAANTAI EDU A
CHENGDU SANTAI HLDG A
CHENGDU SPACEON ELEC A
CHENGDU YUNDA TECH A
CHENGUANG BI OTECH GRP A
CHI NA BESTER GROUP A

CHI NA SQUTH CI TY HLDGS
CHI NA TRAVEL | NTL

CH NESE ALL DIG TAL A
CHONGQ NG LUMWY A
CHONGQ NG ZONGSHEN PR A
CLI ENT SERVICE I NTL A
CRED HOLDI NG CO A

CSG SMART SCI ENCE A
CULTURAL I NV HLDGS CO A
DALI AN Bl O CHEM A

DALI AN EAST NEW ENER A
DALI AN ZHI YUN AUTO CO A
DAYU WATER A

DBG TECHNOLOGY CO A
DELI XI' XI NJI ANG TRANSN A
DEXI N CHI NA HOLDI NGS

DI AN DI AGNOSTI CS GROUP A
DI G TAL CH NA GROUP CO A
DI G TAL CH NA | NFO SVC A
DI G WN SOFTWARE A

DI NGLI A

DI RUI | NDUSTRI AL A
DONGGUAN EONTEC A
DONGGUAN MENTECH A
EASTCOVPEACE TECH CO A
EASTONE CENTURY TECH A
EDAN | NSTRUMENTS A

EGLS CO A

ELECTRI C CONNECTCR A
ELEFI RST SCI & TECH A
ENJOYOR A

EOPTCLI NK TECH A

ESSEX Bl O- TECHNOLOGY
EVER SUNSHI NE LI FESTYLE
FEI TI AN TECHNOLOG ES A
FI BOCOM W RELESS A
FOCUSED PHOTONI CS A

FUAN PHARM GROUP A
FUCHUN TECHNOLOGY A

FUJI AN ACETRON NEW A
FUJI AN AONONG A

FUJI AN BOSS SOFTWARE A
FUJI AN COSUNTER PHARM A
FUJI AN FURI ELECTRONI C A
FUJI AN GREEN PI NE CO A
FUJI AN LONGXI BEARI NG A
FUJI AN M NDONG ELEC A
FUJI AN YUANLI ACTIVE A
FUXI N DARE AUTO PARTS A
G TECH GROUP CO A
GLOBAL | NFOTECH CO A
GOKE M CRCELECTRONI CS A
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GOLDCARD SMART GROUP A
GOCDY SCI ENCE & TECH A
GREAT CHI NASOFT TECH A
GUANG JI AYI NG PHARMA A
GUANGDONG CHJ I ND A
GUANGDONG DONGFANG A
GUANGDONG DOWNSTONE A
GUANGDONG HYBRI BI O A
GUANGDONG JANUS | NTG A
GUANGDONG PAI SHENG | NT A
GUANGDONG PAK CORP CO A
GUANGDONG QUNXI NG TOYS A
GUANGDONG SI LVER AGE A
GUANGDONG SUPER TELCOM A
GUANGDONG TOPSTAR TECH A
GUANGDONG VTR BI O TECH A
GUANGDONG XI ONGSU TECH A
GUANGDONG Yl ZUM  PREC A
GUANGDONG ZHENGYE TECH A
GUANGXI BOSSCO ENV A
GUANGZHOU GREAT PWR A
GUANGZHOU HANGXI N A
GUANGZHOQU SI E CONSU CO A
GUANGZHOU WONDFO A

GUI YANG LONGVASTER CO A
GUI ZHOU JI ULI AN | NDL A
GUI ZHOU SALVAGE PHARMA A
GUOCHUANG SOFTWARE A

HAI NAN POLY PHARM CO A
HAI NAN SHENNONG GENE A
HAI NI NG CHI NA LEATHER A
HAKI M UNI QUE | NTERNET A
HANGZHOU ANYSOFT | NFO A
HANGZHOU CENTURY A
HANGZHOU CHANG CHUAN A
HANGZHOU CNCR I T A
HANGZHOU SUNRI SE TECH A
HANGZHOU TCDAYTEC DI G A
HANGZHOU ZHONGTAI A
HANGZHOU ZHONGYA MACH A
HANJI A DESI GN GROUP A
HANWEI ELECTRONI CS A
HANYU GROUP JSC A

HAOYUN TECHNOLOG ES A
HARBI N ELECTRI C CORP A
HARBI N GLORI A PHARMVA A
HC SEM TEK A

HEBEI CHANGSHAN A

HEBEI HU JI N ELECMECH A
HEBEI JI ANXIN CHEM CAL A
HEBEI SAl LHERO A

HEBEI SI TONG NEW METAL A
HEI LONGJI ANG | NTERCHI A
HENAN PROVI NCI AL COWM A
HENAN TALOPH PHARMVA A
HENAN YI NGE | NDL A
HENGXI N SHAMBALA CULT A
HEREN HEALTH CO A

HI - TARGET NAVI GATI ON A

HI CONI CS ECO- ENERGY A
HONGLI ZHI HUI GROUP A
HPF CO A

HPGC RENM NTONGTAI PHA A
HUACHANGDA | NTELLI GENT A
HUAFANG CO A

HUAPONT LI FE SCI ENCES A
HUAREN PHARMVA A

HUAYI ELECTRIC CO A

HUBEI DI NGLONG A

HUBEI FEI LI HUA QUARTZ A
HUBEI JI UZH YANG A

HUBEI SANFENG | NTG A

HU FU PAYMENT

HU ZHOU CHI NA EAGLE EL A
HUl ZHOU SPEED W RELESS A
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HUNAN BOYUN NEW MATRLS A
HUNAN FANGSHENG PHARMA A
HUNAN NEW VELLFUL CO A
HWA CREATE A

HYBI O PHARMACEUTI CAL A

I NGENI C SEM CONDUCTOR A

I NNER MONGCLI A LANTAI A
I NNER MONGCLI A M GRASS A
I NVENGO | NFO TECH A

JI ANG SU SUYAN A

JI ANGVEN KANHOO | ND A

JI ANGSU CHANGHAI A

JI ANGSU DEVEI ADVANCED A
JI ANGSU FLAG CHEM | ND A
JI ANGSU G AN TECH A

JI ANGSU HI GH HOPE | NTL A
JI ANGSU HOPERUN A
JIANGSU JIEBJIE A

JIANGSU JI'N TONG LI NG A
JI ANGSU JI NLI NG SPCORTS A
JI ANGSU LEI KE DEFENSE A
JI ANGSU LEI LI MOTOR A

JI ANGSU NATA CPTO ELEC A
JI ANGSU PACI FI C PREC A
JI ANGSU TRANSPORTATI ON A
JI ANGSU WUYANG A

JI ANGSU XI NNl NG MODERN A
JI ANGSU YUNYlI ELECTRIC A
JI ANGXI FUSHI NE PHARVA A
JI ANPU TECHNOLOGY A ADR
JI AYUAN | NTERNATI ONAL
JILIN JLU COW A

JINGRU HOLDI NGS

JINLEI TECHNOLOGY CO A
JINZI' HAM CO A

JOLYWOCD SUZHOU A

JONES TECH A

JULONG A

KEMEN NOODLE MFG A
KESHUN WATERPROOF TECH A
KI NGCLEAN ELECTRIC A

KI NGSI GNAL  TECHNOLOGY A
KOAL SOFTWARE CO A
KONFOONG MATRLS | NTL A
KYLAND TECH CO A
LANDOCEAN ENERGY SVCS A
LANZHOU GREAT WALL ELE A
LECRON | NTERNET MEDI A A
LESH | NTERNET | NFO A

LI AONI NG OXI RANCHEM A

LI DA OPTI CAL & ELECTR A
LI JI ANG YULONG TOURI SM A
LI NGNAN ECO & CULTURE A
LONGHUA TECHNOLOGY GRP A
LUCKY FI LM CO A

LVGEM CH NA REAL ESTATE
MASTERWORK CGROUP CO A
MEDI CALSYSTEM A

M ANYANG FULI N PREC A

M NSHENG EDUCATI ON GRP
M NSHENG HCLDI NGS CO A
M SHO ECOLOGY A

MOBVI STA

NANFANG BLACK SESAME A
NANFANG ZHONGII N ENV A
NANHUA Bl O MEDI CI NE CO A
NANJI NG QUANXI N CABLE A
NANNI NG BALI NG TECH A
NATI ONZ TECHNOLOG ES A
NAVTECH A

NETPOSA TECHNOLOG ES A
NEW TREND | NTL A

NEWAY VALVE SUZHOU A
NEWCAPEC ELECTRONI CS A
NI NGBO BAGSI ENERGY A
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NI NGBO CI XI NG A

NI NGBO MARI NE CO A

NI NGBO SANXI NG MEDI CAL A
NI NGBO SHUANGLI N AUTO A
NI NGBO SUNRI SE ELC A

NI NGBO WATER METER A

NKY MEDI CAL HOLDI NGS A
NORTHERN UTD PUBL A
NSFOCUS | NFO TECH A
ONESMART | NTL EDU A ADR
OQURPALM A

PENGQ TECHNOLOGY DEV A
PENGYAO ENVI RONMENTAL A
PETPAL PET NUTRI TION A
PHARVMABLOCK SCI ENCES A
PORTON PHARVA SOLN A
PPDAI A ADR

PUYANG HU CHENG A

Q NGDAO EAST STEEL TO A
Q NGDAO EASTSOFT COW A
Q NGDAO TI ANHUA | NST A

Q NGDAO VLAND BI OTECH A
Q NGDAO ZHONGZHI ZHONG A
QIrONE EDUCATI ON GROUP A
QUANTUM HI - TECH A
QUECLI NK W RELESS SOLN A
QUTOUTI AO ADR A

RASTAR GROUP A

REALCAN PHARMACEUTI CAL A
RED PHASE A

RENDONG HOLDI NGS CO A

RI ANLON A

RI SEN ENERGY A
ROBOTECHNI K | NTG A
RONGYU GROUP CO A

SAI MO ELECTRIC CO A
SANCHUAN W SDOM TECH A
SANSHENG | NTELLECTUAL A
SCI MEE SCI AND TECH CO A
SG M CRO A

SHAAN XI PROVI NCI AL A
SHAANXI J&R OPTI MUM A
SHAANXI YANCHANG PETRO A
SHANDONG CYNDA CHEM A
SHANDONG | NTCO MED A
SHANDONG JI NCHENG A
SHANDONG LONGDA MEAT A
SHANDONG LUYI TONG | NTG A
SHANDONG MEI CHEN A
SHANDONG SI TO BI O TECH A
SHANDONG YANGGU HUATAI A
SHANGHAI ANCKY CGROUP A
SHANGHAI CONANT A
SHANGHAI FORTUNE A
SHANGHAI FULLHAN A
SHANGHAI GANGLI AN A
SHANGHAI HUACE A
SHANGHAI HUGONG ELECT A
SHANGHAI JI' N JI ANG H
SHANGHAI KAl BAO PHARVA A
SHANGHAI KELAI A
SHANGHAI KI NETI C MED A
SHANGHAI NEW CULTURE A
SHANGHAI PHI CHEM A
SHANGHAI SI NOTEC A
SHANGHAI SI NYANG SC A
SHANGHAI TOFFLON A
SHANGHAI WEAVER NETWK A
SHANGHAI WORTH GARDEN A
SHANGHAI XI NPENG | ND A
SHANGHAI XUERONG BI O A
SHANGHAI YONGLI CO A
SHANGHAI | SAFBON WATER A
SHANGYI NG GLOBAL CO A
SHANTOU WANSHUN A
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SHANXI ZHENDONG PHARM A
SHENWJU ENVI RONMENTAL A
SHENZHEN ABSEN A
SHENZHEN ANCHE TECH A
SHENZHEN BAUI NG CONST A
SHENZHEN BI NGCHUAN A
SHENZHEN CAPCHEM TECH A
SHENZHEN CAPOL | NTL A
SHENZHEN CEREALS HLDGS A
SHENZHEN CHANGFANG GRP A
SHENZHEN CLOU ELECTRS A
SHENZHEN EMPEROR TECH A
SHENZHEN ENVI COCL TECH A
SHENZHEN EVENW N A
SHENZHEN FORM5 SYNTRON A
SHENZHEN FRD SCI ENCE A
SHENZHEN HI FUTURE | NFO A
SHENZHEN HOPEW ND A
SHENZHEN | NFOGEM TECH A
SHENZHEN JASI C TECH A
SHENZHEN JT AUTOVATI ON A
SHENZHEN JUFEI A
SHENZHEN LI ANDE A
SHENZHEN MEGVEET ELECT A
SHENZHEN M CROGATE A
SHENZHEN M NKAVE TECH A
SHENZHEN NANSHAN POVER A
SHENZHEN REFOND A
SHENZHEN SC NEW ENERGY A
SHENZHEN SENI OR TECH A
SHENZHEN SUNLI NE TECH A
SHENZHEN SUNW N | NTG A
SHENZHEN TATFOOK TECH A
SHENZHEN TI ANYUAN DI C A
SHENZHEN WONGTEE | NTL A
SHENZHEN YI NGHE TECH A
SHENZHEN YSSTECH | NFO A
SHENZHEN ZHENYE GRP A
SHI NRY TECHNOLOG ES A
SHUNLI BAN | NFO SVC CO A
S| CHUAN GOLDSTONE A

S| CHUAN HUATI LI GHTI NG A
S| CHUAN MACCURA A

S| CHUAN NEW ENERGY PVR A
S| CHUAN SUNNY SEAL A

SI CHUAN TI ANYl A

SI CHUAN XUN YOU NETWK A
S| CHUAN ZHONGGUANG A

SI NO GEOPHYSI CAL CO A

SI NO GREAT WALL CO A

SI NO VEALTH ELEC A

SI NOCARE A

SI NOM NE RESOURCE GRP A
SONCSCAPE MEDI CAL A

STAI DSON BEI JI NG A

STAR LAKE BI OSCI ENCE A
STARVAP MEDICINE A
SUMAVI SI ON TECH A
SUNRESI N NEW MATERI ALS A
SUNSHI NE GLOBAL CI RCUI A
SUNTRONT TECHNOLOGY A
SURFI LTER NETWORK TECH A
SUZHOU ELECT APPARATUS A
SUZHOU HENGM NGDA ELEC A
SUZHOU JI NFU TECH A
SUZHOU LONGII E SPECI AL A
SUZHOU MAXWELL TECH A
SUZHOU SLAC PRECI SION A
SUZHOU TFC OPTI CAL A
SVG GROUP CO A

T AND S COVMUNI CATI ONS A
TAI HAI  MANO R NUCLEAR A
TANGEL CULTURE A

TECH SEM CONDUCTORS CO A
TELLGEN A
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TEMPUS GLOBAL BUS A

TI ANJI N CHASE SUN A

TI ANJI N RI NGPU BI OTECH A
TI ANJI N SONGJI ANG CO A
TI ANLI EDUCATI ON | NTL

TI ZA | NFORVATI ON I ND A
TONGYU HEAVY | NDUSTRY A
TOP RESOURCE CON & ENV A
TOREAD HOLDI NGS GRP A
TOYQU FEI JI ELECTRS A
TPV TECHNOLOGY

TROY | NFORMATI ON TECH A
TRS | NFORVATI ON TECH A
TRUKI NG TECHNOLOGY A
TUS GUHAN GROUP A

UNI LUM N GROUP A

UNI ON OPTECH A

URQO CA PRECI SION | NFO A
UROVO TECHNOLOGY A

VATS LI QUOR CHAIN A

VI CTORY G ANT TECH A
WEDGE | NDUSTRI AL CO A
WELL LEAD MEDI CAL A
VELLE ENVI RONMVENTAL A

W NNER TECHNOLOGY A
WONDERSHARE TECHNCOLOGY A
WJHAN HI TECK A

WJUHAN JI NGCE ELECTR A
WJHAN NUSUN LANDSCAPE A
WUHAN P&S | NFORMATI ON A
WUHAN TI ANYU I NFO IND A
WJUTONG HOLDI NG GROUP A
WUXI BEST PRECI SI ON A
WUXI BOTON TECHNCL A
WUXI LIHU A

WUXI SHANGJI AUTOM CO A
X FI'NANCI AL ADR A

XGD A

XI AMEN ACADEMY OF BLDG A
XI AMEN CHANGELI GHT A
XI'AVMEN HONGXI N A

XI AN DAGANG ROAD MACH A
XI'AN | NTL MEDI CAL I NV A
XI'AN TI AN HE DEFENSE A
XI ANDAI | NVESTMENT A

XI ANGXUE PHARM CO A
XI'LONG SCI ENTIFIC CO A
XI NGYE LEATHER TECH A
XINJIANG I NTL I ND A
XI'NJI ANG MACHI NERY A
XI'NJI ANG XI NTAI A

XUZHOU HANDLER SPECI AL A
YAGUANG TECH GROUP CO A
YANGZHOU YANGII E ELEC A
YANTAI ZHENGHAI BI O A
YANTAI ZHENGHAI MAGN A
YI NBANG CLAD MATERI AL A
Yl PI NHONG PHARMVA A

YI XIN GROUP LI M TED

YLZ | NFORVATI ON TECH A
YONGXI NG SPECI AL STEEL A
YUNNAN METRO REAL EST A
YUNNAN NANTI AN ELECTR A
ZHANGJ| AGANG FURU A
ZHANJI ANG GUCLI AN A
ZHEJ! ANG DAFENG | NDL A
ZHEJ! ANG FI RSTAR PANEL A
ZHEJ! ANG GARDEN BI O A
ZHEJ1I ANG HANGM N CO A
ZHEJl ANG HUAZHENG NEW A
ZHEJI ANG JI ECANG A

ZHEJ! ANG JI NDUN FANS A
ZHEJ!I ANG JOLLY PHARMA A
ZHEJI ANG KAl SHAN A

ZHEJ! ANG SANVEI RUBBER A
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ZHEJ1 ANG SHI BAO CO A
ZHEJI ANG Tl ANYU PHARVA A
ZHEJ1 ANG WOLWD BI O A
ZHEJ! ANG YANGFAN NEW A
ZHEJ! ANG YONGGUI ELEC A
ZHENGZHOU COAL I ND A
ZHENGZHQU SI NO- CRYSTAL A
ZHENJI ANG DONGFANG A
ZHENXI NG Bl OPHARMVA A
ZHONGCHANG BI G DATA A
ZHONGFU | NFORVATI ON A
ZHONGFU STRAI TS A
ZHONGHANG ELECT A
ZHONGYUAN UNI ON CELL A
ZHOU HEI YA | NTL HLDGS
ZHUHAI HOKAI MEDI CAL A
ZHUHAI CRBI TA A

ZHUZHOU TI ANQI AO CRANE A
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
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