CGeneva, May 12, 2022

MSClI CHI NA Al |l SHARES SMVALL CAP | NDEX

The followi ng are changes in constituents for the MSCI China Al Shares Snall Cap |ndex,

which will take place as of the close of May 31, 2022.
SUMVARY OF THE CHANGES | NCLUDED I N THI S ANNOUNCEMENT:
Nb of Nb of
Securities Securities
I ndex Added Del et ed
MSCI CHI NA Al |l SHARES SMALL CAP | NDEX 170 116
MSCI CHI NA Al |l SHARES SMALL CAP | NDEX
Addi tions Del eti ons
AAG ENERGY HOLDI NGS 111 I NC ADR
ACROBI OSYSTEMS A ACADEMY OF ENV A
AG LE GROUP HOLDI NGS ACTBLUE A

AKESO (CN)

ANHUI
ANHUI
ANHUI
ANHUI

GOURGEN TRAFFI C A
HUAERTAI CHEM A

LI UGUO CHEM CAL A
TONGGUAN COPPER A

AVETHYSTUM STORAGE A
ANDON HEALTH A

ANHUI RONDS SCI ENCE A
AOFU ENVI RONMENTAL A
ASI A POTASH I NTL I NV A

ANHUI  XI NKE NEW MATRLS A
ARCTECH SOLAR HOLDI NG A
ASCLETI S PHARMA | NC
ASSURE TECH HANGZHOU A
AUSNUTRI A DAI RY (CN)

BAI DA GROUP CO A

BAI RONG

BAOTA | NDUSTRY CO A

BECE LEGEND GROUP CO A
BEI JI NG E- HUALU | NFO A
BEI JI NG | NFOSEC TECH A
BEI JI NG JI NGCHENG MACH A
BRI | Bl OSCI ENCES

C&S PAPER CO A

CAI NA TECHNCLOGY A
CARSGEN THERAPEU HLDGS
CCORE TECHNCLOGY A
CHENGDA PHARMACEUTI CAL A
CHENGDU Hi - TECH DEV A
CHI NA CATALYST HLDG A
CHI NA EDU GRP HLDGS

CHI NA NONFERROUS M NI NG
CHI NA STATE CONST (CN)
CHI NDATA GROUP ADR
CHONGQI NG YUKAI FA CO A
COFCO ENGR & TECH CO A
COFCE MEDI CAL TECH CO A
COMEFLY OUTDOOR A
COWEALTH MEDI CAL CHI NA A
CROMN ADV MATERI AL A
CYBRI D TECHNOLOG ES A
DADA NEXUS ADR

DONGGUAN DI NGTONG PREC A
DOSI LI CON A

FOCUSL| GHT TECH A

FRIEND A

FUJI AN TENDERI NG A
GOLDEN SOLAR NEW ENERGY
GOME RETAI L HOLDI NGS
GRACE FABRI C TECH A
GREAT M CROMVE TECH A
GUANGDONG FANGYUAN ENV A
GUANGDONG LI FESTRONG A
GUANGDONG SHENLI NG A
GUANGZHOU R&F PROP H

GUI ZHOU ZHONGYI DA CO B
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BAQJI TITANIUM I ND CO A
BEI JI NG CHUNLI ZHENGDA H
BEI JI NG JI AYU DOCR A

BEI JI NG TRI COLOR TECH A
BEI JI NG YJK BLDG A

BEST I NC A ADR
BEYONDSPRI NG

BIT DA TAL

BIT M N NG ADR

CANGO ADR A

CATHAY MEDI A & EDU GRP
CENTRAL CHI NA REAL EST
CHI NA CHI PPACKI NG A

CHI NA Cl FCO | NVESTMENT A
CH NA DI VE A

CHI NA DONGXI ANG

CHI NA | SOTOPE H

CHI NA KEPEI EDUCATI ON
CH NA MAPLE LEAF EDU

CH NA MEHECO CORP A

CHI SON MEDI CAL TECH A
CLOOPEN GROUP ADR

COLOUR LI FE SERVI CES CRP
COCLPAD GROUP

CPMC HOLDI NGS

DAFA PROPERTI ES GROUP
DNAKE XI AMEN | NTG TECH A
EDVANTAGE GROUP HOLDI NGS
EMBEDWAY TECH SHANGHAI A
ESSEX Bl O- TECHNOLOGY
FANHUA ADR

FI RE ROCK HOLDI NGS

FUJI AN JI NSEN FORESTRY A
FUJI AN KUNCAI MATERI AL A
FUJI AN SUPERTECH A

GCL ENERGY TECHNOLOGY A
GENETRON HLDGS ADR
GENEW TECHNOLOG ES A
GENOR Bl OPHARVA HOLDI NGS
GHT A

GUANGDONG BRANDVAX A
GUANGDONG PI ANO A
GUANGDONG SACA PREC A
HANGZHOU HOPECHART | OT A
HAN&ZHOU XZB TECH A
HARBI N XI NGUANG OPTIC A
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GUOANDA A
GUOTAI EPOI NT SOFTWARE A
HANGZHOU BI O SI NCERI TY A
HANGZHOU BI OTEST A

HAXC HOLDI NGS BEI JI NG A
HELENS | NTERNATI ONAL
HELLO GROUP A ADR

HENAN LANTI AN GAS A
HENAN LI LI ANG DI AVMOND A
HENAN Q NG SHUl YUAN A
HONG KONG AEROSPACE TECH
HUABAO | NTL HLDG

HUBE! Bl OCAUSE HEI LEN A
HUBEI HUAQ ANG A

HUI TONG CONSTRUCTI ON A
HUNAN HENGGUANG TECH A

| MAB ADR

| NTERNATI ONAL ALLI ANCE
JACOBI O PHARMACEUTI CALS
JEE TECHNOLOGY A

JI ANGSU CHUANZHI BOKE A
JI ANGSU FEI LI KS I NTL A
JI ANGSU HOPERUN A

JI ANGSU HUALAN NEW A

JI ANGSU TI ANMU LAKE A

JI ANGSU YAHONG A

JI ANGSU ZEYU | NTG A

JI AYUAN SCI ENCE & TECH A
JILIN OLED MATERI AL A
JINZHOU JI XI ANG MOLY A
JI UJI ANG SHANSHUI TECH A
JOYVI O FOOD CO A

KENNED ELECTRONI CS MFG A
KI NGSOFT CLOUD HLDGS ADR
KI NTOR PHARMACEUTI CAL
KUNM NG LONGII N PHARMA A
KWG GROUP HOLDI NGS

LBX PHARMACY CHAI N JSC A
LEE & MAN PAPER MFG (CN)
LOGAN GROUP CO

MABVELL ( SHANGHAI) A
MACM C SCI & TECH A
MEDLI VE TECHNOLOGY

M ANYANG FULI N PREC A
NANHUA FUTURES A

NANJI NG HI CI N PHARMA A
NANNI NG SUGAR | NDUSTRY A
NAYUKI HOLDI NGS

NI NGBO CHANGHONG A

NI NGBO DECHANG ELEC A

NI NGBO PEACEBI RD A

NI NGXI A ZHONGYI N CASHM A
NOAH HOLDI NGS ADR

PASLIN DI G TAL TECH A
PONERLONG REAL ESTATE

Q NGDAO YUNLU ADVANCED A
Q NGHAI JINRU M NERAL A
QUECHEN SI LI CON A

RASTAR ENVI RONVENTAL A
RUNA SMART EQUI PMENT A
SAN YANG MA CHONGQ NG A
SHAANXI JINYE SCI TECH A
SHANDONG BAI LONG A
SHANDONG FENGYUAN CHEM A
SHANDONG SANYUAN A
SHANGHAI AOHUA PHOTO A
SHANGHAI ELI ANSY I ND A
SHANGHAI HAOYUAN CHEM A
SHANGHAI PRI SEM ELEC A
SHANGHAI  UNI VERSAL A
SHANGHAI Y| ZHONG PHARM A
SHANXI HUAXI ANG A
SHENGYl ELECTRONI CS A
SHENZHEN EMPERCR TECH A
SHENZHEN FEI MA | NTL A
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HENAN M NGTAI AL I NDL A
HENAN SPLENDOR SCI ENCE A
H SUN TECHNO CHI NA (CN)
HUNAN NUCI EN PHARM A

| CLI CK | NTERACTI VE A ADR
| MAX CHI NA HOLDI NG

| MMUNOTECH Bl OPHARM

I NNER MONGOLI A YI TAI B
JI ANGSU EAZYTEC A

JI ANGSU JI BEI ER PHARMA A
JI ANGSU KUANGSHUN A

JI ANGSU LI XI NG GEN STL A
JI ANGSU RI JI U OPTCELEC A
JINGRU HOLDI NGS

JI NLONGYU GROUP CO A

JI NNENG HOLDI NG SHANXI A
JY GRANDMARK HOLDI NGS
LEADI NG HOLDI NGS GROUP
LEDMAN OPTCELECTRONI C A
LVGEM CHI NA REAL ESTATE
M NSHENG EDUCATI ON GRP
NAM TAI PROPERTY

NANJI NG SCI YON W SDOM A
NI NGBO ORI ENT W RES A
OPTI CS TECHNOLOGY HLDG A
Q NGDAO KUTESMART A

QUDI AN A ADR

SEC ELECTRI C MACHI NERY A
SENBA SENSI NG TECH A
SHANGHAI  FUDAN- ZHANGI | H
SHANGHAI  XI NNANYANG A
SHANXI COAL | NTL ENER A
SHENZHEN BREO TECH A
SHENZHEN COTRAN NEW A
SHENZHEN ETMADE A
SHENZHEN HI RI SUN TECH A
SHENZHEN LONGTECH A
SHENZHEN SED | NDUSTRY A
SHENZHEN TONGYI | ND A
SHENZHEN ZOAEE TECH A
SHI NSUN HOLDI NGS GRP CO
SINO MEDI CAL SCI TECH A
SI NOM NE RESOURCE GRP A
SOS A ADR

THI NKER AGRI CULTURAL A
TI AN LUN GAS HOLDI NGS

TI MES NEI GHBORHOOD HLDGS
TI ZA | NFORVATI ON | ND A
TONGXI NG ENVI RONVENTAL A
UXI N ADR A

W SDOM EDU | NTL HLDGS
WUXI DELI NHAI A

XTEP | NTL HOLDI NGS
XUZHOU HANDLER SPECI AL A
YATSEN HOLDI NG A ADR

Yl HUA HEALTHCARE CO A
ZEPP HEALTH A ADR
ZHAQJIN M NI NG | ND H
ZHEJ| ANG EAST ASIA A
ZHEJ| ANG LANTE CPTICS A
ZHEJI ANG XI NAN CHEM A
ZHUHAI HOKAI MEDI CAL A
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SHENZHEN SDG SERVI CE A
SHENZHEN ZQGAME A

SHI MAO SERVI CES HOLDI NGS
SHI NRY TECHNOLOG ES A

SI GLENT TECHNOLOA ES A
SUNAC SERVI CES HOLDI NGS
SUZHOU DOUSON DRI LLI NG A
SUZHOU ORI ENTAL SC A
SUZHOU SONAVOX A

SUZHOU ZELGEN BI O A
TANDE CO A

THREE SQUI RRELS A
TIANJI N TI ANBAO | NFRA A
TIANJI N YOU FA STEEL A
TOPSEC TECHNOLOA ES A
TRI DUCTOR TECH SUZHOU A
TUYA A ADR

UCLOUD TECHNOLOGY CO A
VENUS MEDTECH HAN&ZHOU H
WAYZ | NTELLI GENT MFG A
VEI MOB

W LLFAR | NFO TECH A
WUHAN KOTEI | NFORVATI C A
WJUHAN TI ANYUAN ENVI A

XI AVMEN VOKE MOLD A

YAPP AUTOMOTI VE SYS A

YI DONG ELECTRONI C TECH A
YI DU TECH

YI' M KANG TECH GROUP CO A
YI NGKOU FENGGUANG ADV A
YUEXI U SERVI CES

YUNNAN XI'Yl | NDL A

ZHEJ1 ANG ANGLI KANG A
ZHEJ! ANG JI ANYE A

ZHEJ!I ANG QI ANJI ANG BI O A
ZHEJl ANG SSAW BOUTI QUE A
ZHEJl ANG TAI HUA NEW A
ZHEJI ANG TAILIN A

ZHEJI ANG TUNA ENV SCI A
ZHONGLU CO A

ZJM ENVI RONMENTAL A
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2022 MSCI. All rights reserved.
About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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