Ceneva, May 14, 2024

M5CI GLOBAL SMALL CAP | NDEXES

The followi ng are changes in constituents for the MSCI d obal Small Cap | ndexes
which will take place as of the close of May 31, 2024.
SUMMARY PER COUNTRY and PER REG ON:
Nb of Nb of
Securities Securities
Regi on Country Added Del et ed
Asia Pacific
AUSTRALI A 5 3
JAPAN 31 37
HONG KONG 3 8
NEW ZEALAND 1 0
MALAYSI A 2 3
| NDONESI A 5 9
PHI LI PPI NES 1 2
TAI WAN 28 10
KOREA 14 39
THAI LAND 4 10
I NDI A 29 15
CHI NA 20 24
S| NGAPORE 4 1
No of Nb of
Securities Securities
Regi on Country Added Del et ed
Europe, M ddl e East and Africa
SW TZERLAND 0 5
DENVARK 0 1
SPAI N 1 1
FRANCE 3 3
GERMANY 1 5
NETHERLANDS 0 2
| TALY 1 3
NORWAY 0 1
SVEEDEN 2 4
UNI TED KI NGDOM 4 5
FI NLAND 1 0
GREECE 2 0
TURKEY 4 5
| RELAND 0 1
SOQUTH AFRI CA 0 3
SAUDI ARABI A 7 6
POLAND 1 0
UNI TED ARAB EM RATES2 0
EGYPT 1 5
QATAR 1 1
No of Nb of
Securities Securities
Regi on Country Added Del et ed
Aneri cas
USA 49 66
CANADA 3 8
BRAZI L 3 7
ASI A PACIFI C
MSCl AUSTRALI A | NDEX
Addi ti ons Del eti ons
| DP EDUCATI ON AUSTRALI AN CLI NI CAL LABS
MVA OFFSHORE PRO MEDI CUS
SG FLEET GROUP TYRO PAYMENTS
WALl RESOURCES
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ZI P CO

MSCl JAPAN | NDEX

Addi tions

Al SAN | NDUSTRY CO

ALPS LOd STICS CO

ASAHI | NTECC CO

AZBI L CORP

CENTRAL AUTOMOTI VE

DAl - DAN CO

FURUYA METAL

GPJREIT

HI ROSE ELECTRI C CO

11 DA GROUP HOLDI NGS CO
I NSTUTE Q SHU PI ONR SPC
| SE CHEM CALS CORP

| TOKI CORP

JAPAN METROPCLI TAN FUND
K&O ENERGY GROUP

KDX REALTY | NV CORP

M SUM GROUP

M TSU E&S CO

ODAKYU ELECTRI C RAI LWAY
SENSHU ELECTRI C CO
SHARP CORP

SH M ZU CORP

SHI N NI PPON Al R TECH
SHI NNI HON CORP

SI NFONI A TECHNOLOGY CO
SI NKO KOGYO CO

SQUARE ENI X HOLDI NGS CO
TOBU RAI LWAY CO

TOTECH CORP

USS CO

YAVAHA CORP

MSCI HONG KONG | NDEX
Addi tions
ESR GROUP
HANG LUNG PROPERTI ES
OsL GROUP

MSCI NEW ZEALAND | NDEX
Addi tions
EBOCS GROUP

MSCl MALAYSI A | NDEX
Addi tions

MAH SI NG GROUP

OSK HOLDI NGS

MSCl | NDONESI A | NDEX
Addi tions

GUDANG GARAM

M TRA KELUARGA

SARANA MENARA NUSANTARA
SEMEN | NDONESI A
ULTRAJAYA M LK I ND & TRD
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Del eti ons

ABALANCE

Al RTRI P CORP

ANI COM HOLDI NGS

ASI CS CORP

CYBERDYNE

DAl HO CORP

DEMAE CAN CO

ELAN CORP

EM SYSTEMS CO

EREX CO

FUKUI COVMPUTER HOLDI NGS
FULLCAST HOLDI NGS CO
G KEN

GLOBERI DE

I NAGEYA CO

JDC

KANTO DENKA KOGYO CO
KI NTETSU DEPT STORE CO
LI NK AND MOTI VATI ON
MANAGEMENT SOLUTI ONS
MARUKA FURUSATO CORP
MELCO HOLDI NGS

A SI X RA DAI CHI
RAKSUL

SANBI O CO

SB TECHNOLOGY CORP
SH MA SEI KI MG
SOLASTO CORPORATI ON
TENVA CORP

TOKUSHU TOKAI PAPER CO
UNI TED ARRONS
VALUECOMMERCE CO

VI SI ON

W SCOPE CORP

WDB HOLDI NGS CO
VWEATHERNEWS

ZENRI N CO

Del eti ons

CHOW SANG SANG HLDG | NTL
CK LI FE SCI ENCES | NTL
FOSUN TOURI SM GROUP

G ORDANO | NTERNATI ONAL
NI SSI N FOODS COVPANY
PERFECT MEDI CAL HEALTH
VALUE PARTNERS

VOBl LE GROUP

Del eti ons
None

Del eti ons

ASTRO MALAYSI A HOLDI NGS
MAGNUM

TSH RESOURCES

Del eti ons

ASTRA OTCOPARTS

ASTRI NDO NUSANTRA | NFRA
BANK KB BUKCPI N

BANK PEMBANGUNAN DAE
ENERG MEGA PERSADA
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MSClI  PHI LI PPI NES | NDEX
Addi tions
ACEN CORPORATI ON

MSCI TAI WAN | NDEX

Addi tions

ADVANCETEK ENTERPRI SE CO
ALAR PHARMACEUTI CALS

C SUN MANUFACTURI NG
CROVELL DEVELOPNMENT

DA- LI CONSTRUCTI ON

EA S TECHNOLOGY

FI RST COPPER TECHNOLOGY
FCsI TEK

GFC

HD RENEWABLE ENERGY

HI YES | NTERNATI ONAL

HUA ENG W RE & CABLE CO.
J&V ENERGY TECHNOLOGY
KUO TOONG | NTERNATI ONAL
LUMOSA THERAPEUTI CS
MACHVI SI ON

MATERI ALS ANALYSI S TECH
NAN YA PRI NTED CI RCU T
PARADE TECHNOLOG ES
POWNERCHI P SEM CONDUCTOR
PROVATE ELECTRONI C CO
RDC SEM CONDUCTOR CO
SClI ENTECH CORP

TAI WAN FAM LYNMART

TAI WAN SAKURA CORP

UNI TECH PRI NTED CI RCU T
YUANTA FUTURES

YUNGSH N CONST & DEV

MSCl KOREA | NDEX

Addi tions

APR CORP

CHERYONG ELECTRI C
HANON SYSTEMS

HLB PHARMACEUTI CAL CO
HLB THERAPEUTI CS CO

I LJIN ELECTRI C ( NEW
JNTC

KANGAON LAND

LS MATERI ALS

PSK HOLDI NGS

SAMSBUNG SECURI TI ES CO
SI LI CON2 CO

TECHW NG

YI K
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LI PPO KARAWACI TBK
MEDI A NUSANTARA CI TRA
METRO HEALTHCARE | NDO
PP LONDON SUVATRA | NDO

Del eti ons
CEBU AIR
SP NEW ENERGY CORP

Del eti ons

AVAZI NG M CROELECTRONI C
APEX | NTERNATI ONAL

ASI A VI TAL COVPONENTS
CHI NA GENERAL PLASTI CS
EVERLI GHT CHEM CAL
FORTUNE ELECTRI C CO
SPEED TECH CORP

ST SHINE OPTICAL CO LTD
TUNG TH H ELECTRONI C CO
WEI CHUAN FOOD

Del eti ons

ALTECGEN

COMRUS CORP

CUCKOO HOMESYS
CUREXO

DAQU DATA CORP
DAVONSYS

ENCHEM

GEMVAX & KAEL CO
HANA TECHNOLOGY
HANDSOMVE CO

HD HYUNDAI ELECTRIC
I SENS

| LDONG PHARMA ( NEW
I NTOPS CO

KANGAON ENERGY

KG CHEM CAL CORP
KOLMAR BNH

L&C BI O

LOTTE | NNOVATE
MCNEX

MNTECH CO

NEOW Z

NI CE HOLDI NGS CO
NKMAX

PARTRON CO

PROTEC

SAMBU ENGR & CONSTR
SECBU T&D

SEOYON E- HWA CO
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MSCI THAI LAND | NDEX

Addi tions

BTS GROUP HOLDI NGS

JASM NE TECHNOLOGY SOLN
LAND & HOUSES

MUANGTHAI CAPI TAL PUBLI C

MSCl | NDI A | NDEX

Addi tions

ADI TYA Bl RLA SUN LI FE
ALCK | ND

AZAD ENG NEERI NG

CHO CE | NTERNATI ONAL
DI LI P BU LDCON

DOVS | NDUSTRI ES
DYNAMATI C TECHNOLOA ES
EMUDHRA

FORCE MOTCR

G LLETTE INDI A
GREENLAM | NDUSTRI ES
HAPPY FORG NGS

HOUSI NG URBAN DEV

| NDRAPRASTHA GAS

I NOX | NDI A

JUNI PER HOTELS

ONE 97 COVMUNI CATI ONS
ORCHI D PHARNA
PURAVANKARA

R R KABEL

SANGHVI MOVERS

SHI LPA MEDI CARE
SUNDARAM FI NANCE HLDGS
TI ME TECHNOPLAST

TI PS | NDUSTRI ES
TRANSFORMERS & RECTI FI ER
VA TECH WABAG

VEDANT FASH ONS
WAAREE RENEWABLE TECH

MSClI CHI NA | NDEX

Addi tions

BAI C MOTOR CORP H
CHANGJ| U HOLDI NGS

CHI NA MEDI CAL SYSTEM

CHI NA OVERSEAS PPTY HLDG
COSCO SHI PPI NG PORTS
COUNTRY GARDEN HLDGS
COUNTRY GARDEN SVCS
CPMC HOLDI NGS

EAST BUY HOLDI NG

GACTU TECHEDU A ADR

HUI TONGDA NETWORK CO H
Kl NGBOARD HOLDI NGS (CN)
SANY HEAVY EQUI PMENT | NT
STAR PLUS LEGEND HLDGS
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SHI NSUNG E&G CO

SI LLAJEN

SK D&D

TOPMATERI AL

uTl

VALUE ADDED TECHNOLOG ES
VAXCELL Bl O THERAPEUTI CS
WYSI WG STUDI CS

YOUNG POONG CORPORATI ON
YUNSUNG F&C

Del eti ons

BANGKOK LAND PUBLI C CO
DI TTO THAI LAND

FORTH CORP

KHON KAEN SUGAR | NDUSTRY
MAJOR CI NEPLEX GROUP
PRECI QUS SHI PPI NG PUB CO
RS

S| AMGAS & PETROCHEM CALS
SPCG PUBLI C COVPANY

WHA UTILITY & PONER

Del eti ons

ALOK | NDUSTRI ES
BORCSI L

BRI GHTCOM GROUP
DREAMFOLKS SERVI CES
FORCE MOTORS
GREAVES COTTON

HI NDWARE HOME | NNOVATI ON
| NDOCO REMEDI ES
NEXUS SELECT TRUST
PB FI NTECH

PHCENI X M LLS
POLYPLEX CORPORATI ON
RAJRATAN GLOBAL W RE
SHARDA CROPCHEM
TATVA CHI NTAN PHARVA

Del eti ons

AG LE GROUP HOLDI NGS
ASI A CEMENT CHI NA HLDGS
CANAAN A ADR

CARSGEN THERAPEU HLDGS
CHAQIU EYE CARE HLDGS
CHI NA Al RCRAFT LEASI NG
CHI NA SOUTH CI TY HLDGS
CHI NA YOURAN DAI RY GROUP
CHONGQI NG HONGJI U H
CLOUDR GROUP

CMGE TECHNOLOGY
COSMOPOLI TAN | NTL (CN)
GAUSH MEDI TECH
GUANGZHOU R&F PROP H
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SUNAC CHI NA HOLDI NGS
WANGUO | NTL M NI NG

VEEI FU H G+ TECH GRP CO B
YUEXI U PROPERTY CO

ZAl LAB

ZHONGAN ONLI NE P&C H

MSCl S| NGAPORE | NDEX
Addi tions

Cl TY DEVELOPMENTS
MAPLETREE LOd STI CS
MAPLETREE PAN ASI A COWM
SEATRI UM

EUROCPE, M DDLE EAST AND AFRI CA

MSClI SW TZERLAND | NDEX
Addi tions
None

MSClI DENMVARK | NDEX
Addi tions
None

MSCl SPAI N | NDEX
Addi tions
ENAGAS

MSCI FRANCE | NDEX
Addi tions

CASI NO

ESSO

WORLDLI NE

MSCI GERMANY | NDEX
Addi tions
RENK GRP

MSClI NETHERLANDS | NDEX
Addi tions
None

MSCl | TALY | NDEX
Addi tions
CEMBRE

MSClI NORWAY | NDEX
Addi tions
None

Page 5

JACOBI O PHARMACEUTI CALS
M CROPORT CARDI OFLOW
MG

PEI JI A MEDI CAL

Q NGDAO Al NNOVATI ON H
SHANGHAI HAI XI N GROUP B
SI CHUAN KELUN Bl OTECH H
TI AN LUN GAS HOLDI NGS
TONGDAO LI EPI N GROUP
ZH HU A ADR (US)

Del eti ons
NANCFI LM TECHNOLOG ES

Del eti ons

COLTENE HOLDI NG

GURI T HOLDI NG | NHABER
MEYER BURGER TECHNOLOGY
ST GALLER KANTONALBANK
V ZUG HOLDI NG

Del eti ons
SOLAR HOLDI NG B

Del eti ons
BANCO SABADELL

Del eti ons
ATCS
BONDUELLE
EURQAPI

Del eti ons

CTS EVENTI M

HEI DELBERGER DRUCK

MEDI CS

VARTA

VI TESCO TECHNOLOG ES GRP

Del eti ons
| NPOST
NI EUME STEEN | NVESTMENTS

Del eti ons

BANCA MEDI OLANUM
DATALOA C

EUROGROUP LAM NATI ONS

Del eti ons
HEXAGON COVPCOSI TES
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MSCI SWEDEN | NDEX
Addi tions

AQ GROUP

VBG GROUP B

MSCI UNI TED KI NGDOM | NDEX
Addi tions

ABRDN

CMC MARKETS

OCADO GROUP

ST JAMES' S PLACE

MSCl  FI NLAND | NDEX
Addi tions
HARVI A

MSCI GREECE | NDEX
Addi tions

ATHENS | NTL Al RPORT
OPTI MA BANK SA

MSCI TURKEY | NDEX

Addi tions

ANADOLU GRUBU HOLDI NG
BESI KTAS FUTBOL

JANTSA JANT SANAYI
KUSTUR KUSADASI TUR END

MSCl | RELAND | NDEX
Addi tions
None

MSClI SOUTH AFRI CA | NDEX
Addi tions
None

MSCI SAUDI ARABI A | NDEX
Addi tions

AL BABTAI N POAER & TEL
ETI HAD ATHEEB TELECOM
MEDI TERRANEAN & GULF | NS
M DDLE EAST PHARMA | ND
SAUDI ADVANCED | ND

SAUDI PAPER MFG

WALAA COOPERATI VE I NS CO

MSCI POLAND | NDEX
Addi tions
PEPCO GROUP( PL)

M5CI UNI TED ARAB EM RATES | NDEX

Addi tions
DUBAI TAXI
PHOENI X GROUP

MSCl EGYPT | NDEX
Addi tions
EFG HOLDI NG

Page 6

Del eti ons

| NTRUM

KAMBI GROUP
NOTE
TRELLEBORG B

Del eti ons

CAPI TA

CERES PONER HOLDI NGS
FERREXPO

VANQUI S BANKI NG GROUP
VI CTORI A

Del eti ons
None

Del eti ons
None

Del eti ons

Bl EN YAPI URUNLERI

| ZDEM R ENERJI ELEKTRI K
KAYSERI SEKER FABRI KASI
PEKER GAYRMENKUL YATI RM
QUA GRANI TE HAYAL YAPI

Del eti ons
ORI G N ENTERPRI SES

Del eti ons

ASTRAL FOODS

BURSTONE GROUP

PSG FI NANCI AL SERVI CES

Del eti ons

AMLAK | NTL FI NANCE

FAWAZ ABDULAZI Z ALHOKAI R
METHANOL CHEM CALS

Rl YAD REI T

SAUDI CO FOR HARDWARE
SAUDI REFI NERI ES COVPANY

Del eti ons
None

Del eti ons
None

Del eti ons
CAl RO FOR | NVESTMENT
CLEOPATRA HOSPI TAL
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MSCI QATAR | NDEX
Addi tions
MEEZA QSTP

AMERI CAS

MSCl USA | NDEX

Addi tions

AMERI CAN HEALTHCARE REI T
ARCUTI S Bl OTHERAPEUTI CS
Bl LL HOLDI NGS
BORGWARNER

BRI GHTSPRI NG HLTH SRVI CS
CG ONCOLOGY

DARLI NG | NGREDI ENTS

DI ANTHUS THERAPEUTI CS
DROPBOX A

EVERQUOTE A

FATE THERAPEUTI CS

FMC CORP

FTAl | NFRASTRUCTURE
GATCS Sl LVER

GLOBE LI FE

HASBRO

HI RERI GHT HOLDI NGS

HUT 8 (US)

JAZZ PHARMACEUTI CALS
KYVERNA THERAPEUTI CS
LAZARD

LEAR CORP

LI BERTY BROADBAND A

LI BERTY BROADBAND C

LI BERTY GLOBAL A

LI BERTY GLOBAL C

LI BERTY S| RI USXM A

LI BERTY SI RI USXM C
MAPLEBEAR

M ND MEDI CI NE

MONEYLI ON A
NEWAMSTERDAM PHARMA ((US)
NURI X THERAPEUTI CS
NUVATION BI O A

OCULAR THERAPEUTI X

ORI C PHARMACEUTI CALS
PERSPECTI VE THERAPEUTI CS
PRAXI S PRECI SI ON MED
ROBERT HALF

ROOT A

RUMBLE A

SABLE OFFSHORE

S| LK ROAD MEDI CAL

STOKE THERAPEUTI CS
TERAWULF

TUTOR PERI NI

UNI VERSAL TECHNI CAL | NST
VAI L RESORTS

Y MABS THERAPEUTI CS

Page 7

HELI OPOLI S HOUSI NG & DEV
M SR FERTI LI ZERS PROD
TMG HOLDI NG

Del eti ons
MEDI CARE GROUP

Del eti ons

23ANDVE HOLDI NG A
ADAPTI VE Bl OTECHNOLOA ES
ADTRAN HOLDI NGS

AEHR TEST SYSTEMS
AERSALE CORP

ALTI GLOBAL A

AVERI CAN SOFTWARE A
AMYLYX PHARMACEUTI CALS
AN2 THERAPEUTI CS
ANAVEX LI FE SCl ENCES
APPLI ED DI G TAL

ARES COWMMERCI AL REAL EST
ARTESI AN RESOURCES A
ATLANTI CUS HOLDI NGS
CARRI AGE SERVI CES
CLOVER HEALTH I NV A
COVMSCOPE HOLDI NG CO
CONCRETE PUMPI NG HLDGS
CONSENSUS CLOUD SOLUTI ON
DI G TAL TURBI NE

DMC GLOBAL

DOCGO

DOMO B

EMCOR GROUP

ENTRAVI SI ON COVWU A
FLUSHI NG FI NANCI AL CORP
FORGE GLOBAL HLDGS
FORRESTER RESEARCH
FUNKO A

GENESCO

GOPRO A

HARROW

HEALTH CATALYST

HI NGHAM | NSTI TUTI ON

| HEARTMEDI A A

| ROBOT CORP

JAMES RI VER GROUP HLDG
MASTERCRAFT BOAT HLDGS
MEDI FAST

M CROSTRATEGY

M CROVI SI ON

M D PENN BANCORP

M DVWESTONE FI N GRP ( NEW
MODI VCARE

O L STATES | NTERNATI ONAL
PAM TRANSPORTATI ON SVCS
PI EDMONT LI THI UM (US)
PUL MONX

PURE STORAGE

RAPT THERAPEUTI CS
SCRIPPS CO (EW) A

SES Al A

SHARECARE

SHYFT GROUP ( THE)
SMARTFI NANCI AL

SPI RI T Al RLI NES

STAR GROUP

STEM

STITCH FI X A

SUMM T THERAPEUTI CS (US)
TERNS PHARMACEUTI CALS
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MSCI CANADA | NDEX
Addi tions

ENDEAVOUR SI LVER
NGEX M NERALS

PATRI OT BATTERY ( CA)

MSCI BRAZI L | NDEX
Addi tions

C&A MODAS ON

MAGAZI NE LUl ZA ON
MAHLE- METAL LEVE ON

Page 8

TRUEBLUE

VI RG N GALACTI C HLDGS
W&T COFFSHORE

VWV | NTERNATI ONAL

ZUM EZ

Del eti ons

Cl NEPLEX

COGECO

ECN CAPI TAL

GLOBAL ATOM C CORP
HUT 8 CORP

1-80 GOLD

LI ON ELECTRIC

NEXUS | NDUSTRIAL REIT

Del eti ons

AMBI PAR PARTI E EMPR ON

BRF ON

Cl A ENERGETI CA CEAR PN A
DI AGNOSTI COS AMERI CA ON

HOSPI TAL MATER DEI ON

| OCHPE MAXI ON ON

TAURUS ARMVAS PN
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2024 MSCI. All rights reserved.
About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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