
Geneva, May 14, 2024

MSCI GLOBAL SMALL CAP INDEXES

The following are changes in constituents for the MSCI Global Small Cap Indexes

which will take place as of the close of May 31, 2024.

SUMMARY PER COUNTRY and PER REGION:

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Asia Pacific
             AUSTRALIA        5                         3
             JAPAN            31                        37
             HONG KONG        3                         8
             NEW ZEALAND      1                         0
             MALAYSIA         2                         3
             INDONESIA        5                         9
             PHILIPPINES      1                         2
             TAIWAN           28                        10
             KOREA            14                        39
             THAILAND         4                         10
             INDIA            29                        15
             CHINA            20                        24
             SINGAPORE        4                         1

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Europe, Middle East and Africa
             SWITZERLAND      0                         5
             DENMARK          0                         1
             SPAIN            1                         1
             FRANCE           3                         3
             GERMANY          1                         5
             NETHERLANDS      0                         2
             ITALY            1                         3
             NORWAY           0                         1
             SWEDEN           2                         4
             UNITED KINGDOM   4                         5
             FINLAND          1                         0
             GREECE           2                         0
             TURKEY           4                         5
             IRELAND          0                         1
             SOUTH AFRICA     0                         3
             SAUDI ARABIA     7                         6
             POLAND           1                         0
             UNITED ARAB EMIRATES2                      0
             EGYPT            1                         5
             QATAR            1                         1

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Americas
             USA              49                        66
             CANADA           3                         8
             BRAZIL           3                         7

ASIA PACIFIC

MSCI AUSTRALIA INDEX
Additions                               Deletions
IDP EDUCATION                           AUSTRALIAN CLINICAL LABS
MMA OFFSHORE                            PRO MEDICUS
SG FLEET GROUP                          TYRO PAYMENTS
WA1 RESOURCES
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ZIP CO

MSCI JAPAN INDEX
Additions                               Deletions
AISAN INDUSTRY CO                       ABALANCE
ALPS LOGISTICS CO                       AIRTRIP CORP
ASAHI INTECC CO                         ANICOM HOLDINGS
AZBIL CORP                              ASICS CORP
CENTRAL AUTOMOTIVE                      CYBERDYNE
DAI-DAN CO                              DAIHO CORP
FURUYA METAL                            DEMAE CAN CO
GLP J REIT                              ELAN CORP
HIROSE ELECTRIC CO                      EM SYSTEMS CO
IIDA GROUP HOLDINGS CO                  EREX CO
INSTUTE Q-SHU PIONR SPC                 FUKUI COMPUTER HOLDINGS
ISE CHEMICALS CORP                      FULLCAST HOLDINGS CO
ITOKI CORP                              GIKEN
JAPAN METROPOLITAN FUND                 GLOBERIDE
K&O ENERGY GROUP                        INAGEYA CO
KDX REALTY INV CORP                     JDC
MISUMI GROUP                            KANTO DENKA KOGYO CO
MITSUI E&S CO                           KINTETSU DEPT STORE CO
ODAKYU ELECTRIC RAILWAY                 LINK AND MOTIVATION
SENSHU ELECTRIC CO                      MANAGEMENT SOLUTIONS
SHARP CORP                              MARUKA FURUSATO CORP
SHIMIZU CORP                            MELCO HOLDINGS
SHIN NIPPON AIR TECH                    OISIX RA DAICHI
SHINNIHON CORP                          RAKSUL
SINFONIA TECHNOLOGY CO                  SANBIO CO
SINKO KOGYO CO                          SB TECHNOLOGY CORP
SQUARE ENIX HOLDINGS CO                 SHIMA SEIKI MFG
TOBU RAILWAY CO                         SOLASTO CORPORATION
TOTECH CORP                             TENMA CORP
USS CO                                  TOKUSHU TOKAI PAPER CO
YAMAHA CORP                             UNITED ARROWS
                                        VALUECOMMERCE CO
                                        VISION
                                        W SCOPE CORP
                                        WDB HOLDINGS CO
                                        WEATHERNEWS
                                        ZENRIN CO

MSCI HONG KONG INDEX
Additions                               Deletions
ESR GROUP                               CHOW SANG SANG HLDG INTL
HANG LUNG PROPERTIES                    CK LIFE SCIENCES INTL
OSL GROUP                               FOSUN TOURISM GROUP
                                        GIORDANO INTERNATIONAL
                                        NISSIN FOODS COMPANY
                                        PERFECT MEDICAL HEALTH
                                        VALUE PARTNERS
                                        VOBILE GROUP

MSCI NEW ZEALAND INDEX
Additions                               Deletions
EBOS GROUP                              None

MSCI MALAYSIA INDEX
Additions                               Deletions
MAH SING GROUP                          ASTRO MALAYSIA HOLDINGS
OSK HOLDINGS                            MAGNUM
                                        TSH RESOURCES

MSCI INDONESIA INDEX
Additions                               Deletions
GUDANG GARAM                            ASTRA OTOPARTS
MITRA KELUARGA                          ASTRINDO NUSANTRA INFRA
SARANA MENARA NUSANTARA                 BANK KB BUKOPIN
SEMEN INDONESIA                         BANK PEMBANGUNAN DAE
ULTRAJAYA MILK IND & TRD                ENERGI MEGA PERSADA
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                                        LIPPO KARAWACI TBK
                                        MEDIA NUSANTARA CITRA
                                        METRO HEALTHCARE INDO
                                        PP LONDON SUMATRA INDO

MSCI PHILIPPINES INDEX
Additions                               Deletions
ACEN CORPORATION                        CEBU AIR
                                        SP NEW ENERGY CORP

MSCI TAIWAN INDEX
Additions                               Deletions
ADVANCETEK ENTERPRISE CO                AMAZING MICROELECTRONIC
ALAR PHARMACEUTICALS                    APEX INTERNATIONAL
C SUN MANUFACTURING                     ASIA VITAL COMPONENTS
CROWELL DEVELOPMENT                     CHINA GENERAL PLASTICS
DA-LI CONSTRUCTION                      EVERLIGHT CHEMICAL
EGIS TECHNOLOGY                         FORTUNE ELECTRIC CO
FIRST COPPER TECHNOLOGY                 SPEED TECH CORP
FOSITEK                                 ST SHINE OPTICAL CO LTD
GFC                                     TUNG THIH ELECTRONIC CO
HD RENEWABLE ENERGY                     WEI CHUAN FOOD
HIYES INTERNATIONAL
HUA ENG WIRE & CABLE CO.
J&V ENERGY TECHNOLOGY
KUO TOONG INTERNATIONAL
LUMOSA THERAPEUTICS
MACHVISION
MATERIALS ANALYSIS TECH
NAN YA PRINTED CIRCUIT
PARADE TECHNOLOGIES
POWERCHIP SEMICONDUCTOR
PROMATE ELECTRONIC CO
RDC SEMICONDUCTOR CO
SCIENTECH CORP
TAIWAN FAMILYMART
TAIWAN SAKURA CORP
UNITECH PRINTED CIRCUIT
YUANTA FUTURES
YUNGSHIN CONST & DEV

MSCI KOREA INDEX
Additions                               Deletions
APR CORP                                ALTEOGEN
CHERYONG ELECTRIC                       COM2US CORP
HANON SYSTEMS                           CUCKOO HOMESYS
HLB PHARMACEUTICAL CO                   CUREXO
HLB THERAPEUTICS CO                     DAOU DATA CORP
ILJIN ELECTRIC (NEW)                    DAWONSYS
JNTC                                    ENCHEM
KANGWON LAND                            GEMVAX & KAEL CO
LS MATERIALS                            HANA TECHNOLOGY
PSK HOLDINGS                            HANDSOME CO
SAMSUNG SECURITIES CO                   HD HYUNDAI ELECTRIC
SILICON2 CO                             I SENS
TECHWING                                ILDONG PHARMA (NEW)
YIK                                     INTOPS CO
                                        KANGWON ENERGY
                                        KG CHEMICAL CORP
                                        KOLMAR BNH
                                        L&C BIO
                                        LOTTE INNOVATE
                                        MCNEX
                                        MNTECH CO
                                        NEOWIZ
                                        NICE HOLDINGS CO
                                        NKMAX
                                        PARTRON CO
                                        PROTEC
                                        SAMBU ENGR & CONSTR
                                        SEOBU T&D
                                        SEOYON E-HWA CO
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                                        SHINSUNG E&G CO
                                        SILLAJEN
                                        SK D&D
                                        TOPMATERIAL 
                                        UTI
                                        VALUE ADDED TECHNOLOGIES
                                        VAXCELL BIO THERAPEUTICS
                                        WYSIWYG STUDIOS
                                        YOUNG POONG CORPORATION
                                        YUNSUNG F&C

MSCI THAILAND INDEX
Additions                               Deletions
BTS GROUP HOLDINGS                      BANGKOK LAND PUBLIC CO
JASMINE TECHNOLOGY SOLN                 DITTO THAILAND
LAND & HOUSES                           FORTH CORP
MUANGTHAI CAPITAL PUBLIC                KHON KAEN SUGAR INDUSTRY
                                        MAJOR CINEPLEX GROUP
                                        PRECIOUS SHIPPING PUB CO
                                        RS
                                        SIAMGAS & PETROCHEMICALS
                                        SPCG PUBLIC COMPANY
                                        WHA UTILITY & POWER

MSCI INDIA INDEX
Additions                               Deletions
ADITYA BIRLA SUN LIFE                   ALOK INDUSTRIES
ALOK IND                                BOROSIL
AZAD ENGINEERING                        BRIGHTCOM GROUP 
CHOICE INTERNATIONAL                    DREAMFOLKS SERVICES
DILIP BUILDCON                          FORCE MOTORS
DOMS INDUSTRIES                         GREAVES COTTON
DYNAMATIC TECHNOLOGIES                  HINDWARE HOME INNOVATION
EMUDHRA                                 INDOCO REMEDIES
FORCE MOTOR                             NEXUS SELECT TRUST
GILLETTE INDIA                          PB FINTECH
GREENLAM INDUSTRIES                     PHOENIX MILLS
HAPPY FORGINGS                          POLYPLEX CORPORATION
HOUSING URBAN DEV                       RAJRATAN GLOBAL WIRE
INDRAPRASTHA GAS                        SHARDA CROPCHEM
INOX INDIA                              TATVA CHINTAN PHARMA
JUNIPER HOTELS
ONE 97 COMMUNICATIONS
ORCHID PHARMA
PURAVANKARA
R R KABEL
SANGHVI MOVERS
SHILPA MEDICARE
SUNDARAM FINANCE HLDGS
TIME TECHNOPLAST
TIPS INDUSTRIES
TRANSFORMERS & RECTIFIER
VA TECH WABAG
VEDANT FASHIONS
WAAREE RENEWABLE TECH

MSCI CHINA INDEX
Additions                               Deletions
BAIC MOTOR CORP H                       AGILE GROUP HOLDINGS
CHANGJIU HOLDINGS                       ASIA CEMENT CHINA HLDGS
CHINA MEDICAL SYSTEM                    CANAAN A ADR
CHINA OVERSEAS PPTY HLDG                CARSGEN THERAPEU HLDGS
COSCO SHIPPING PORTS                    CHAOJU EYE CARE HLDGS
COUNTRY GARDEN HLDGS                    CHINA AIRCRAFT LEASING
COUNTRY GARDEN SVCS                     CHINA SOUTH CITY HLDGS
CPMC HOLDINGS                           CHINA YOURAN DAIRY GROUP
EAST BUY HOLDING                        CHONGQING HONGJIU H
GAOTU TECHEDU A ADR                     CLOUDR GROUP
HUITONGDA NETWORK CO H                  CMGE TECHNOLOGY
KINGBOARD HOLDINGS (CN)                 COSMOPOLITAN INTL (CN)
SANY HEAVY EQUIPMENT INT                GAUSH MEDITECH
STAR PLUS LEGEND HLDGS                  GUANGZHOU R&F PROP H
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SUNAC CHINA HOLDINGS                    JACOBIO PHARMACEUTICALS
WANGUO INTL MINING                      MICROPORT CARDIOFLOW
WEIFU HIGH-TECH GRP CO B                MMG
YUEXIU PROPERTY CO                      PEIJIA MEDICAL
ZAI LAB                                 QINGDAO AINNOVATION H
ZHONGAN ONLINE P&C H                    SHANGHAI HAIXIN GROUP B
                                        SICHUAN KELUN BIOTECH H
                                        TIAN LUN GAS HOLDINGS
                                        TONGDAO LIEPIN GROUP
                                        ZHIHU A ADR (US)

MSCI SINGAPORE INDEX
Additions                               Deletions
CITY DEVELOPMENTS                       NANOFILM TECHNOLOGIES
MAPLETREE LOGISTICS
MAPLETREE PAN ASIA COMM
SEATRIUM

EUROPE, MIDDLE EAST AND AFRICA

MSCI SWITZERLAND INDEX
Additions                               Deletions
None                                    COLTENE HOLDING
                                        GURIT HOLDING INHABER
                                        MEYER BURGER TECHNOLOGY
                                        ST GALLER KANTONALBANK
                                        V ZUG HOLDING

MSCI DENMARK INDEX
Additions                               Deletions
None                                    SOLAR HOLDING B

MSCI SPAIN INDEX
Additions                               Deletions
ENAGAS                                  BANCO SABADELL

MSCI FRANCE INDEX
Additions                               Deletions
CASINO                                  ATOS
ESSO                                    BONDUELLE
WORLDLINE                               EUROAPI

MSCI GERMANY INDEX
Additions                               Deletions
RENK GRP                                CTS EVENTIM
                                        HEIDELBERGER DRUCK
                                        MEDIOS
                                        VARTA
                                        VITESCO TECHNOLOGIES GRP

MSCI NETHERLANDS INDEX
Additions                               Deletions
None                                    INPOST
                                        NIEUWE STEEN INVESTMENTS

MSCI ITALY INDEX
Additions                               Deletions
CEMBRE                                  BANCA MEDIOLANUM
                                        DATALOGIC
                                        EUROGROUP LAMINATIONS

MSCI NORWAY INDEX
Additions                               Deletions
None                                    HEXAGON COMPOSITES
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MSCI SWEDEN INDEX
Additions                               Deletions
AQ GROUP                                INTRUM
VBG GROUP B                             KAMBI GROUP
                                        NOTE
                                        TRELLEBORG B

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
ABRDN                                   CAPITA
CMC MARKETS                             CERES POWER HOLDINGS
OCADO GROUP                             FERREXPO
ST JAMES'S PLACE                        VANQUIS BANKING GROUP
                                        VICTORIA

MSCI FINLAND INDEX
Additions                               Deletions
HARVIA                                  None

MSCI GREECE INDEX
Additions                               Deletions
ATHENS INTL AIRPORT                     None
OPTIMA BANK SA

MSCI TURKEY INDEX
Additions                               Deletions
ANADOLU GRUBU HOLDING                   BIEN YAPI URUNLERI 
BESIKTAS FUTBOL                         IZDEMIR ENERJI ELEKTRIK
JANTSA JANT SANAYI                      KAYSERI SEKER FABRIKASI
KUSTUR KUSADASI TUR END                 PEKER GAYRMENKUL YATIRM
                                        QUA GRANITE HAYAL YAPI

MSCI IRELAND INDEX
Additions                               Deletions
None                                    ORIGIN ENTERPRISES

MSCI SOUTH AFRICA INDEX
Additions                               Deletions
None                                    ASTRAL FOODS
                                        BURSTONE GROUP
                                        PSG FINANCIAL SERVICES

MSCI SAUDI ARABIA INDEX
Additions                               Deletions
AL BABTAIN POWER & TEL                  AMLAK INTL FINANCE
ETIHAD ATHEEB TELECOM                   FAWAZ ABDULAZIZ ALHOKAIR
MEDITERRANEAN & GULF INS                METHANOL CHEMICALS
MIDDLE EAST PHARMA IND                  RIYAD REIT
SAUDI ADVANCED IND                      SAUDI CO FOR HARDWARE
SAUDI PAPER MFG                         SAUDI REFINERIES COMPANY
WALAA COOPERATIVE INS CO

MSCI POLAND INDEX
Additions                               Deletions
PEPCO GROUP(PL)                         None

MSCI UNITED ARAB EMIRATES INDEX
Additions                               Deletions
DUBAI TAXI                              None
PHOENIX GROUP

MSCI EGYPT INDEX
Additions                               Deletions
EFG HOLDING                             CAIRO FOR INVESTMENT
                                        CLEOPATRA HOSPITAL
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                                        HELIOPOLIS HOUSING & DEV
                                        MISR FERTILIZERS PROD
                                        TMG HOLDING

MSCI QATAR INDEX
Additions                               Deletions
MEEZA QSTP                              MEDICARE GROUP

AMERICAS

MSCI USA INDEX
Additions                               Deletions
AMERICAN HEALTHCARE REIT                23ANDME HOLDING A
ARCUTIS BIOTHERAPEUTICS                 ADAPTIVE BIOTECHNOLOGIES
BILL HOLDINGS                           ADTRAN HOLDINGS
BORGWARNER                              AEHR TEST SYSTEMS
BRIGHTSPRING HLTH SRVICS                AERSALE CORP
CG ONCOLOGY                             ALTI GLOBAL A
DARLING INGREDIENTS                     AMERICAN SOFTWARE A
DIANTHUS THERAPEUTICS                   AMYLYX PHARMACEUTICALS
DROPBOX A                               AN2 THERAPEUTICS
EVERQUOTE A                             ANAVEX LIFE SCIENCES
FATE THERAPEUTICS                       APPLIED DIGITAL
FMC CORP                                ARES COMMERCIAL REAL EST
FTAI INFRASTRUCTURE                     ARTESIAN RESOURCES A
GATOS SILVER                            ATLANTICUS HOLDINGS
GLOBE LIFE                              CARRIAGE SERVICES
HASBRO                                  CLOVER HEALTH INV A
HIRERIGHT HOLDINGS                      COMMSCOPE HOLDING CO
HUT 8 (US)                              CONCRETE PUMPING HLDGS
JAZZ PHARMACEUTICALS                    CONSENSUS CLOUD SOLUTION
KYVERNA THERAPEUTICS                    DIGITAL TURBINE
LAZARD                                  DMC GLOBAL
LEAR CORP                               DOCGO
LIBERTY BROADBAND A                     DOMO B
LIBERTY BROADBAND C                     EMCOR GROUP
LIBERTY GLOBAL A                        ENTRAVISION COMMU A
LIBERTY GLOBAL C                        FLUSHING FINANCIAL CORP
LIBERTY SIRIUSXM A                      FORGE GLOBAL HLDGS
LIBERTY SIRIUSXM C                      FORRESTER RESEARCH
MAPLEBEAR                               FUNKO A
MIND MEDICINE                           GENESCO
MONEYLION A                             GOPRO A
NEWAMSTERDAM PHARMA (US)                HARROW
NURIX THERAPEUTICS                      HEALTH CATALYST
NUVATION BIO A                          HINGHAM INSTITUTION
OCULAR THERAPEUTIX                      IHEARTMEDIA A
ORIC PHARMACEUTICALS                    IROBOT CORP
PERSPECTIVE THERAPEUTICS                JAMES RIVER GROUP HLDG
PRAXIS PRECISION MED                    MASTERCRAFT BOAT HLDGS
ROBERT HALF                             MEDIFAST
ROOT A                                  MICROSTRATEGY
RUMBLE A                                MICROVISION
SABLE OFFSHORE                          MID PENN BANCORP
SILK ROAD MEDICAL                       MIDWESTONE FIN GRP (NEW)
STOKE THERAPEUTICS                      MODIVCARE
TERAWULF                                OIL STATES INTERNATIONAL
TUTOR PERINI                            PAM TRANSPORTATION SVCS
UNIVERSAL TECHNICAL INST                PIEDMONT LITHIUM (US)
VAIL RESORTS                            PULMONX
Y MABS THERAPEUTICS                     PURE STORAGE
                                        RAPT THERAPEUTICS
                                        SCRIPPS CO (E.W.) A
                                        SES AI A
                                        SHARECARE
                                        SHYFT GROUP (THE)
                                        SMARTFINANCIAL
                                        SPIRIT AIRLINES
                                        STAR GROUP
                                        STEM
                                        STITCH FIX A
                                        SUMMIT THERAPEUTICS (US)
                                        TERNS PHARMACEUTICALS
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                                        TRUEBLUE
                                        VIRGIN GALACTIC HLDGS
                                        W&T OFFSHORE
                                        WW INTERNATIONAL
                                        ZUMIEZ

MSCI CANADA INDEX
Additions                               Deletions
ENDEAVOUR SILVER                        CINEPLEX
NGEX MINERALS                           COGECO
PATRIOT BATTERY (CA)                    ECN CAPITAL
                                        GLOBAL ATOMIC CORP
                                        HUT 8 CORP
                                        I-80 GOLD
                                        LION ELECTRIC
                                        NEXUS INDUSTRIAL REIT

MSCI BRAZIL INDEX
Additions                               Deletions
C&A MODAS ON                            AMBIPAR PARTI E EMPR ON
MAGAZINE LUIZA ON                       BRF ON
MAHLE-METAL LEVE ON                     CIA ENERGETICA CEAR PN A
                                        DIAGNOSTICOS AMERICA ON
                                        HOSPITAL MATER DEI ON
                                        IOCHPE MAXION ON
                                        TAURUS ARMAS PN

Page 8 MSCI Global Small Cap Indexes - May 14, 2024 © MSCI 2024, All rights reserved



Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2024 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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