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MSClI GLOBAL SMVALL CAP | NDEXES

The followi ng are changes in constituents for the MSCI G obal

which will

SUMVARY PER COUNTRY and PER REGQ ON:

Nb of
Securities
Regi on Country Added
Asia Pacific
AUSTRALI A 13
JAPAN 29
HONG KONG 6
SI NGAPORE 4
NEW ZEALAND 0
MALAYSI A 1
| NDONESI A 4
PHI LI PPI NES 1
TAlI WAN 10
KOREA 11
THAI LAND 4
I NDI A 19
CHI NA 22
Nb of
Securities
Regi on Country Added
Europe, M ddle East and Africa
GREECE 0
UNI TED ARAB EM RATES1
QATAR 2
BELG UM 0
SW TZERLAND 4
SPAI N 3
FRANCE 3
GERMVANY 4
NETHERLANDS 6
I TALY 5
NORVWAY 3
AUSTRI A 0
SWEDEN 8
UNI TED KINGDOM 11
FI NLAND 3
TURKEY 0
| RELAND 1
| SRAEL 4
SOUTH AFRI CA 1
POLAND 2
RUSSI A 0
EGYPT 1
Nb of
Securities
Regi on Country Added
Aneri cas
USA 63
CANADA 10
MEXI CO 2
BRAZI L 7

ASI A PACI FI C

MSCI AUSTRALI A | NDEX
Addi tions

ACONEX
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MSCI

Del eti ons
Bl LLABONG | NTERNATI ONAL

G obal

Smal |

Snal |

take place as of the close of Novenber 30, 2016.
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CATAPULT GROUP | NTL
| MPEDI MED

I NFI GEN ENERGY

M CHAEL HILL I NTL
PLATI NUM ASSET MaMT
RELI ANCE WORLDW DE
RESOLUTE M NI NG
SMARTGROUP

VI TA GROUP

VI VA ENERGY REIT
VEBJET

W SETECH GLOBAL

MSCI  JAPAN | NDEX

Addi tions

BANK OKI NAWA

EH ME BANK ( THE)

EREX CO

FUKU COWMPUTER HOLDI NGS
GUNGHO ONLI NE ENTMT
HALOWS CO

HEARTS UNI TED GROUP CO
H RATA CORP

| YO BANK ( THE)

KANSAI SUPER MARKET
KENKO MAYONNAI SE CO
KOVEDA HOLDI NGS
LASERTEC CORP

MCJ CO

M ROKU JYOHO SERVI CE CO
M TSUI FUDOSAN LOG STI CS
NHK SPRI NG CO

NTT URBAN DEV CORP
OSAKI ELECTRIC CO
PRESTI GE | NTERNATI ONAL
ROKKO BUTTER CO

SHI KOKU ELECTRI C POAER
SHI NNI HON CORP

STARZEN CO

STELLA CHEM FA CORP

V TECHNOLOGY CO
VECTOR M NATO KU
YAKUCDO CO

ZlI GEXN

MSCI HONG KONG | NDEX
Addi tions

CENTRAL WEALTH FI NANCI AL
GOODBABY | NTL ( HK)

MAJOR HOLDI NGS

M CROPORT SCI ( HK)

NEO TELEMEDI A ( HK)
PONERVELL PACI FI C ( HK)

MSCl Sl NGAPORE | NDEX
Addi tions

Page 2

CUDECO
ERM PONER
PALADI N ENERGY

Del eti ons

ANGES MG

ARTNATURE

ASUKANET COVPANY

C UYEMURA & CO
DENA CO

GREENPEPTI DE

I WAl COSMO HOLDI NGS
JUKI CORP

LI ON CORP

M SUM GROUP

NI SSAN CHEM CAL | ND
RAYSUM CO

SANYO SHOKAI

SAWADA HOLDI NGS CO
SHOWA Al RCRAFT | NDUSTRY
ZENI TAKA CORP

Del eti ons

BEP | NTL HOLDI NGS

CGN M NI NG CO (HK)

CHI NA HEALTHCARE ENT

CHI NA | NNOVATI VE FI NANCE
CHI NA SOFT PONER TECH
DACHE GLOBAL GROUP

HYBRI D KI NETI C

1. T

| GG

KUANGCHI SCI ENCE

NEW SPORTS GROUP ( HK)
PLAYMATES TOYS

RENTI AN TECHNOLOGY HLDGS
SAMSON HOLDI NG

S| NCERE WATCH

SI NGAMAS CONTAI NER HLDGS
SI TOY GROUP HOLDI NGS
SOCAM DEVEL OPMENT
SUNCORP TECHNOLOG ES
TOM GROUP

TOPSEARCH | NTL HLDGS
TSU WAH HOLDI NGS

Del eti ons

MSCI d obal Snall Cap | ndexes - Novenber 14, 2016

© MsCl 2016, All

rights reserved



FRASERS LOGd STICS & | NDL
MANULI FE US REI' T

NOBLE GROUP

SEMBCORP MARI NE

MSCI NEW ZEALAND | NDEX
Addi tions
None

MSCI MALAYSI A | NDEX
Addi tions
LI NGKARAN TRANS KOTA

MSCI | NDONESI A | NDEX
Addi tions

GLOBAL MEDI ACOM
KRESNA GRAHA SEKURI NDO
PP PROPERTI

SEMEN BATURAJA PT

MSClI  PHI LI PPI NES | NDEX
Addi tions
CEMEX HLDGS PHI LI PPI NES

MSCI  TAI WAN | NDEX

Addi tions

ARCADYAN TECHNOLOGY CORP
CHARCEN POKPHAND ENT
CHI NA GENERAL PLASTI CS
CHUNGHWA PRECI SI ON TEST
GLOBAL PMX
PHARMAESSENTI A

S| MPLO TECHNOLOGY CO
TCl

TYC BROTHER | NDUSTRI AL
WAN HAI LI NES

MSCI KOREA | NDEX
Addi tions
CELLUMED CO

Page 3

MSCI

Al M5 AVP CAPI TAL | NDL
FRASERS HOSPI TALI TY TRST
HO BEE LAND

HONG FOK CORP

PACC OFFSHORE SVCS HLDGS
PERENNI AL REAL EST HLDG
ROWSLEY

SATS

TAT HONG HOLDI NGS

Del eti ons
WAREHOUSE GROUP

Del eti ons

COASTAL CONTRACTS
DAYANG ENTERPRI SE HLDGS
HUME | NDUSTRI ES

KNM GROUP

MPHB CAPI TAL

PARKSON BHD

TA ENTERPRI SE

Del eti ons
PAKUWON JATI

Del eti ons
BELLE CORP
PEPSI COLA PRODUCTS PHP

Del eti ons

ALTEK CORP

BENQ MATERI ALS CORP
CAREER TECHNCOLOGY CO
CHC HEALTHCARE GROUP
CHI A HSI N CEMENT

COXON PRECI SE | NDUSTRI AL
CYBERLI NK CORP

DYNAPACK | NTL TECH
FEDERAL CORP

FI RST HOTEL

CENI US ELECTR OPTI CAL
KEE TAlI PROPERTI ES CO
LI ON TRAVEL SERVI CE

M CRO STAR | NTERNATI ONAL
M N Al K TECHNCLOGY CO
OCEAN PLASTI CS CO

Rl CH DEVELOPMENT CO
SENAO NETWORKS

SHI HLI N PAPER

SOLAR APPLI ED MATRLS
SUNPLUS TECHNOLOGY CO
SWANCOR HOLDI NG CO

TAI FLEX SCI ENTI FI C
TRUELI GHT CORP

UNI ON BANK OF TAI WAN
UNI TECH PRI NTED Cl RCU T
XPEC ENTERTAI NVENT

Del eti ons
ACTQZ SOFT CO
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DONGJI N SEM CHEM CO
GNCO

HAI TAI  CONFECTI ONERY
HOVECAST

KOREA ASSET | N TRUST
L& CO

PARADI SE CO

ST PHARM

TES

YONG PYONG RESORT

MSCI THAI LAND | NDEX
Addi tions

cowr

MALEE GROUP
TAOKAENO FOOD & MKT
THAI FOODS GROUP

MSCI | NDI A | NDEX

Addi tions

ADVANCED ENZYME TECH
CARBORUNDUM UNI VERSAL
DI LI P BU LDCON

GODFREY PHI LLI PS | NDI A
GREENPLY | NDUSTRI ES
GUJARAT NARMADA FERT
HEI DELBERGCEMENT | NDI A
I NFI BEAM | NCORPORATI ON
I NOX LEI SURE

J.B. CHEM CALS & PHARVA
JK TYRE & | NDUSTRI ES
KUSHAL TRADELI NK
MAHANAGAR GAS

MULTI CMVDTY EXCH | NDI A
RBL BANK

SEQUENT SCIENTIFIC (IS)
SI TI NETWORKS

SOMANY CERAM CS

UJJI VAN FI NANCI AL SVCS

MSClI  CHI NA | NDEX

Addi tions

BEP | NTL HOLDI NGS (CN)
CHI NA LOG STI C PROP HLDG
FANG HOLDI NGS ADR
CGENSCRI PT BI OTECH
GREENTOMWN SERVI CE GROUP
HONGHUA GROUP

HUADI AN FUXI N ENERGY H
HUANXI MEDI A GROUP

Page 4

MSCI

ASI A HOLDI NGS
CTC BI O

ENEX

HANWHA GALLERI A TI NE
HANVHA TECHW N CO
HYUNDAI C&F

| LDONG HOLDI NGS

I'sC

KGVOBI LI ANS CO

KOREA | NFO CERTI FI CATE
KUMKANG KI ND

LEADCORP ( THE)

LUMENS CO

MPK GROUP

SAM YOUNG ELECTRONI CS CO
SAM CK MUSI CAL | NSTR
SAMMOK S- FORM

SAVBUNG PHARMACEUTI CAL
SBS CONTENTS HUB CO
SEJONG | NDUSTRI AL CO
SEQUL AUCTI ON
SEWOONVEDI CAL

SILLA CO

TBH GLOBAL

TK CORP

TS CORPORATI ON

Y G100

YESCO

Del eti ons

ASI A PLUS GROUP HOLDI NGS
BJC HEAVY | NDUSTRI ES
CARABAO GROUP

co

COUNTRY GRP DEVELOPNMENT
DNA 2002

KCE ELECTRONI CS

ROQJIANA | NDUSTRI AL PARK

Del eti ons

BERGER PAI NTS | NDI A

CI TY UNI ON BANK

DEN NETWORKS

MRF

POLARI' S CONSULTI NG & SVC
RATNAMANI METALS & TUBES
RI COH I NDI A

ROLTA I NDI A

RURAL ELECTRI FI CATI ON CO
SEQUENT SCI ENTI FI C

SKF | NDI A

WELSPUN CORP

Del eti ons

Al RVEDI A GROUP ADR
CABBEEN FASHI ON

CENTURY SUNSHI NE GROUP
CHI NA FI BER OPTI C NETWK
CHI NA HUARONG ENERGY CO
CH NA NEW TOMNN DEV

CHI NA OCEANW DE HOLDI NGS
CHI NA VANGUARD GRP (CN)
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HYBRI D KI NETI C (CN) CHI NA VAST | NDUSTRI AL

GG (CN) DAPHNE | NTL HOLDI NG ( CN)
JI AYUAN | NTERNATI ONAL EVA PRECI SI ON | NDL (CN)
KUANGCHI  SCI ENCE (CN) EVERCHI NA | NTL HLDGS CO
LI FESTYLE CHI NA GROUP FDG KI NETI C (CN)

LISl GROUP HLDGS (CN) GOLDLI ON HOLDI NGS

LUYE PHARMA GROUP GOODBABY | NTL (CN)
MUNSUN CAPI TAL GROUP KO YO CHEM CAL GROUP

O NET TECHNOLOGI ES GROUP M CROPORT SCI ENTI FI C

Q TECHNOLOGY MOMD A ADR

RENTI AN TECHNCLOGY ( CN) NEO TELEMEDI A (CN)

SHU ON LAND (CN) PEACE MAP HOLDI NG ( CN)
YADAE GROUP HOLDI NGS PI NG AN SECURI Tl ES GROUP
YI HAI | NTL HLDG Q NQ N FOODSTUFFS GROUP

SHANGHAI ZENDAI  PROPERTY
SI LVERVAN HOLDI NGS

SI NA CORP

SKYWAY SECURI TI ES GROUP
SUNNY OPTI CAL TECH
SYMPHONY HOLDI NGS (CN)
TECH PRO TECHNOLOGY DEV
TI ANJI N TEDA Bl OVEDI H
UNI VERSAL HEALTH I NTL
V1 GROUP

YUANDA CHI NA HOLDI NGS
ZHONG AN REAL ESTATE

EUROCPE, M DDLE EAST AND AFRI CA

MSCI GREECE | NDEX
Addi tions Del eti ons
None ATTI CA BANK
I NTRALOT | NTGR LOTTERY

MSCI UNI TED ARAB EM RATES | NDEX
Addi tions Del eti ons
ARABTEC HOLDI NG DXB ENTERTAI NVENTS

MSCl QATAR | NDEX

Addi tions Del eti ons
QATAR FI RST BANK None
VODAFONE QATAR

MSCI BELG UM | NDEX
Addi tions Del eti ons
None CELYAD

MSCl SW TZERLAND | NDEX

Addi tions Del eti ons

BELL EVOLVA HOLDI NG

GURI T HOLDI NG | NHABER ORASCOM DEV HLDG | NH
I NVESTI S HOLDI NG PLAZZA | MVOBI LI EN A
VAT GROUP

MSCI SPAI N | NDEX

Addi tions Del eti ons

CODERE DEQLEO

GLOBAL DOM NI ON ACCESS DURO FELGUERA

TELEPI ZZA GROUP LABORATORI OS FARMACEUTI C

MSCI FRANCE | NDEX

Addi tions Del eti ons

DEVOTEAM AKKA TECHNOLOG ES

MAI SONS DU MONDE CEGEDI M

SOI.T.EC EUROFI NS SCI ENTI FI C
SEB

SECHE ENVI RONNEMENT
SOLOCAL GROUP
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MSCI GERMANY | NDEX
Addi tions

H&R

I SRA VI SI ON

S&T

SENVI ON

MSCI NETHERLANDS | NDEX
Addi tions

ADVANCED METALLURG CAL
ASR NEDERLAND

BASIC FIT

ocl NV

PHI LI PS LI GHTI NG

SI F HOLDI NG

MSClI | TALY | NDEX
Addi tions

EL. EN.

ENAV

FI LA

TECHNOGYM

UBI BANCA

MSCI NORWAY | NDEX
Addi tions

B2HOLDI NG

BW OFFSHORE LI M TED
NORWAY ROYAL SALMON

MSCI AUSTRI A | NDEX
Addi tions
None

MSCI SVEDEN | NDEX
Addi tions
ACADENMEDI A AB
CAMURUS

CATENA MEDI A

EL ANDERS

HUMANA AB

MAGNOLI A BOSTAD
PROBI AB

RESURS HOLDI NG

MSCI UNI TED KI NGDOM | NDEX

Addi tions
AGGREKO
ASSURA

CAlI RN HOVES
CONVI VI ALI TY
FERREXPO
FORTERRA
HURRI CANE ENERGY
MARSHALLS
METRO BANK
RANK GROUP
SOUND ENERGY

MSClI  FI NLAND | NDEX
Addi tions
FI NNAI R

Page 6

MSCI

VALNEVA
VILMORIN CLAUSE & CIE

Del eti ons

BAUER

DELTI COM

VI LLEROY & BOCH VORZUG

Del eti ons
AVSTERDAM COWMODI TI ES

Del eti ons
TREVI FI NANZI ARI A
VI TTORI A ASSI CURAZI ONI

Del eti ons

AVANCE GAS HOLDI NG
FRED OLSEN ENERGY
PRCSAFE

TANKER | NVESTMENTS
TREASURE

Del eti ons
PALFI NGER

Del eti ons
LUNDBERGFORETAGEN B
OREXO

Del eti ons

BRAMVER

GAME DI G TAL

CGEM DI AMONDS

SPEEDY HI RE

SPI RENT COMMUNI CATI ONS
TOPPS TI LES

XAAR

Del eti ons
HKSCAN A
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LEHTO GROUP
TOKMANNI - GROUP

MSCI TURKEY | NDEX
Addi tions
None

MSClI | RELAND | NDEX
Addi tions
DALATA HOTEL GROUP

MSCI | SRAEL | NDEX
Addi tions

Bl G SHOPPI NG CENTERS
JERUSALEM ECONOMY
MAZOR ROBOTI CS
SODASTREAM | NTL

MSCI SOUTH AFRI CA | NDEX
Addi tions
DELTA PROPERTY FUND

MSCI POLAND | NDEX
Addi tions

ENEA POLAND
ENERGA

MSCI RUSSI A | NDEX
Addi tions
None

MSCI EGYPT | NDEX
Addi tions
ALEXANDRI A M NERAL A LS

AMERI CAS

MSCl USA | NDEX

Addi tions

ADVANCEPI ERRE FOODS

AEP | NDUSTRI ES

AGENUS

ALNYLAM PHARMACEUTI CALS
ALPHA & OVEGA SEM CONDUC
AVERI CAN RENAL HOLDI NGS
APl GEE CORP

ARMADA HOFFLER PROP

AT HOME GROUP

ATKORE | NTERNATI ONAL
AVEXI S | NC

Bl OTELEMETRY

BRI GHTCOVE

CARBONI TE

CASELLA WASTE SYSTEMS A
CLAYTON W LLI AMS ENERGY
CLEARSI DE BI OVEDI CAL
COLUCI D PHARMACEUTI CALS
CRAWFORD & CO A

CU BANCORP

FI RST HAWAI | AN

FLEXI ON THERAPEUTI CS
GLADSTONE COWM CORP

eVS

HARBORONE BANCORP

HORI ZON BANCORP | NDI ANA

Page 7

MSCI

Del eti ons
AKENERJI ELEKTRI K URETI M

Del eti ons
FBD HOLDI NGS

Del eti ons
ELBI T SYSTEMS
FRUTAROM

Del eti ons
None

Del eti ons
GETI N HOLDI NG
JASTRZEBSKA SPOLKA WEGL

Del eti ons
I NTER RAO EES( RUB)

Del eti ons

AMER GROUP HOLDI NG
ARABI AN CEMENT ( EQ)
Cl TADEL CAPI TAL

Del eti ons

ALl GN TECHNCOLOGY
COVPUTER SCl ENCES CORP
COSTAR GROUP

DEXCOM

DI AMONDBACK ENERGY

FLU DI GV

HUNTI NGTON | NGALLS | ND
| MMUNE DESI GN CORP

I NFI NI TY PHARVACEUTI CALS
LSB | NDUSTRI ES

MACQUARI E | NFRA CORP
MERCADOLI BRE

M DDLEBY CORP

M RATI THERAPEUTI CS
NATI ONAL RETAI L PPTYS
NOODLES & CO A
NORTHERN O L AND GAS
OCULAR THERAPEUTI X
PARSLEY ENERGY A
QUORUM HEALTH CORP
REGULUS THERAPEUTI CS
REI NSURANCE GRP AMERI CA
SEATTLE CGENETI CS
SPECTRUM BRANDS

STAGE STORES

TARGA RESOURCES CORP

G obal Snall Cap | ndexes - Novenber 14, 2016
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I MPINJ TELEFLEX
| NDEPENDENCE REALTY TRUS TI DEWATER
I NSTRUCTURE

I NTELLI A THERAPEUTI CS

KI NSALE CAPI TAL GROUP
MEDPACE HOLDI NGS

MESA LABORATORI ES

MGM GROWH PROPERTI ES A
M NDBODY A

M NERVA NEUROSCI ENCES
MONARCH CASI NO & RESORT
MYOKARDI A

NEXEO SOLUTI ONS

NEXPO NT RESI DENTI AL
NRG ENERGY

OCEANFI RST FI NANCI AL
PARK STERLI NG BANK
PATHEON

PJT PARTNERS A

QCR HOLDI NGS

REALOGY HOLDI NGS CORP
RED ROCK RESORTS A
REGENXBI O

RESOLUTE ENERGY CORP

RI NG ENERGY

S| TEONE LANDSCAPE SUPPLY
SORRENTO THERAPEUTI CS
STONEGATE BANK

SUFFOLK BANCORP

TOBI RA THERAPEUTI CS
TRUPANI ON

TWLIO A

US FOODS HOLDI NG

VI TAE PHARMACEUTI CALS
WAVE LI FE SCI ENCES
XACTLY

XENI TH BANKSHARES ( NEW

MSCI  CANADA | NDEX

Addi tions Del eti ons
CANOPY GROWMH BELLATRI X EXPLORATI ON
ENDEAVOUR S| LVER CONCORDI A | NTERNATI ONAL

EQUI TABLE GROUP
EXCHANGE | NCOMVE

| THACA ENERGY
NEWVARKET GOLD

S| LVERCORP METALS

TI MBERCREEK FI NANCI AL
TRI CAN WELL SERVI CE
WPT | NDUSTRI AL REIT

MSCI  MEXI CO | NDEX

Addi tions Del eti ons

CONCENTRADO FI BRA DANHOS FI BRA SHOP PORTAFCLI CS
GRUPO COVERCI AL CHEDRA B

MSCI BRAZI L | NDEX

Addi tions Del eti ons
CESP PN B None

Cl A SANEAMENTO PARANA PN

COSAN LOG STI CA ON

GOL PN

MAGAZI NE LUl ZA ON

PRUMO LOGQ STI CA ON

TOTVS ON

Page 8 MSCI d obal Snall Cap | ndexes - Novenber 14, 2016 © MSCl 2016, Al rights reserved



Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI"), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2016 MSCI. All rights reserved.
About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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