Geneva, Novenber 07, 2019

M5CI GLOBAL SMALL CAP | NDEXES

The followi ng are changes in constituents for the MSCI d obal

which will

SUMMARY PER COUNTRY and PER REG ON:

Nb of
Securities
Regi on Country Added
Asia Pacific
PAKI STAN 0
AUSTRALI A 12
JAPAN 22
HONG KONG 7
S| NGAPORE 4
NEW ZEALAND 0
MALAYSI A 9
| NDONESI A 6
PHI LI PPI NES 1
TAI WAN 16
KOREA 20
THAI LAND 7
I NDI A 13
CHI NA 27
Nb of
Securities
Regi on Country Added
Europe, M ddl e East and Africa
UNI TED ARAB EM RATES1
BELA UM 0
SW TZERLAND 3
DENVARK 1
SPAI N 0
FRANCE 3
GERMANY 5
NETHERLANDS 0
| TALY 2
NORVWAY 2
SVEDEN 8
UNI TED KI NGDOM 10
FI NLAND 0
TURKEY 0
| RELAND 0
| SRAEL 3
SOQUTH AFRI CA 6
POLAND 2
RUSSI A 1
EGYPT 0
SAUDI ARABI A 1
Nb of
Securities
Regi on Country Added
Aneri cas
USA 87
CANADA 16
MEXI CO 3
BRAZI L 9
CoLOMBI A 1
ARGENTI NA 3
ASI A PACIFI C
MSCl PAKI STAN | NDEX
Page 1 MSCl d obal

Smal |

take place as of the close of Novenber 26, 2019.
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Addi tions
None

MSCl AUSTRALI A | NDEX
Addi tions

AUSTAL

AVI TA MEDI CAL

BANK OF QUEENSLAND
CENTURI A METROPCLI TAN
ECOFI BRE

EML PAYMENTS

| M= BENTHAM

I NGENI A COWUNI TI ES GRP
| SI GNTHI S

PERSEUS M NI NG
POLYNOVO

RAMELI US RESOURCES

MSCl JAPAN | NDEX

Addi tions

FI XSTARS CORP

G 7 HOLDI NGS

I NSOURCE

| R JAPAN HOLDI NGS
JAPAN MED. DYNAM C MKT
JDC

KANEKA CORP

KOBE STEEL

MEDI A DO HOLDI NGS CO
MEI SEI | NDUSTRI AL CO
M TSUUROKO GRP HLDGS CO
NI PPON ELECTRI C GLASS CO
S POOL

SANSAN

SFP HOLDI NGS CO

SHI N NI PPON Al R TECH
STARTS PROCEED | NV
TAKARA LEBEN REIT
TAVA HOVE

TECHVATRI X CORPORATI ON
TRI CHEM CAL LAB
YOKOND CO

MSCI HONG KONG | NDEX
Addi tions

Cl TYCHAMP WATCH ( HK)
COVBA TELECOM SYS ( HK)
CSTONE PHARMACEUTI CALS
DTXS SI LK ROAD | NV HLDGS
HYSAN DEVELCOPMENT

O NET TECHNOLOG ES ( HK)
SHANGRI - LA ASI A

MSCl S| NGAPORE | NDEX
Addi tions

EAGLE HOSPI TALI TY TRUST
GOLDEN AGRI RESOURCES
PRIME US REIT

SASSEUR REI'T

MSClI NEW ZEALAND | NDEX
Addi tions
None

MSCI MALAYSI A | NDEX
Addi tions
ALLI ANCE BANK MALAYSI A

Page 2

Del eti ons

KHAN (DG CEMENT CO
KOT ADDU POWNER COVPANY
THAL LTD

Del eti ons

OFX GROUP

SPEEDCAST | NTERNATI ONAL
SYRAH RESOURCES
WAGNERS HOLDI NG CO

W SETECH GLOBAL

Del eti ons

LI Nl CAL CO

MIG

NI PPON SHI NYAKU CO

ORI X JREIT

SEED CO

SQUARE ENI X HOLDI NGS CO
W SCOPE CORP

Del eti ons

DI G TAL DOVAI N HOLDI NGS
DI NGYI GROUP | NVESTMENT
EMPEROR CAPI TAL GROUP
NOVA GROUP HOLDI NGS

Del eti ons
MAPLETREE COWM TRUST

Del eti ons
MERCURY NZ

Del eti ons
BOUSTEAD PLANTATI ONS
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EKOVEST

FRONTKEN CORP

LEONG HUP | NTERNATI ONAL
MMC CORPORATI ON
PENTAMASTER CORP

SI ME DARBY PROPERTY

SP SETI A

SYARI KAT TAKAFUL

MSCl | NDONESI A | NDEX
Addi tions

ERAJAYA SWASEMBADA TBK
| NDO TAMBANGRAYA MEGAH
| NDOSAT

RI MO | NTL LESTARI
SELAVAT SEMPURNA
SURYA ClI TRA MEDI A

MSClI  PHI LI PPI NES | NDEX
Addi tions
ALLI ANCE GLOBAL GROUP

MSCI TAI WAN | NDEX

Addi tions

ADV W RELESS SC

AURAS TECHNOLOGY
CHAUN- CHOUNG TECH CORP
CHI A HSI N CEMENT

CH EF TELECOM

FULGENT SUN | NTL HLDG
GLOBAL PMX

HANNSTAR BOARD CORP
JENTECH PRECI SI ON | NDL
JOHNSON HEALTH TECH CO
NUVOTON TECHNOLOGY
PONER W ND HEALTH | ND
REXON | NDUSTRI AL

RI CHWAVE TECHNOLOGY

SHUNSI N TECHNOLOGY HLDGS

TAI MED BI OLOG CS

MSCl KOREA | NDEX
Addi tions

CELLTRI ON PHARM
CHONG KUN DANG HOLDI NGS
ECHO MARKETI NG
ECOPROBM

HYUNDAI AUTCEVER
HYUNDAI Bl OSCI ENCE CO
I LJI'N DI AMOND

KUK | L PAPER MFG
MCNEX

M RAE ASSET NAPS
NAVSUN ALUM
NEPES CORP

NHN KCP CORP
SEQJI N SYSTEM
SFA SEM CON CO

S| LLAJEN

TES

UBI QUOSS HOLDI NGS
W NI X

W SOL

MSCI THAI LAND | NDEX
Addi tions

CENTRAL PLAZA HOTEL
DOHOVE

JMI NETWORK SERVI CES
STAR PETROLEUM REFI NI NG

Page 3

EASTERN & ORI ENTAL BHD
HONG LEONG | NDUSTRI ES
UOA DEVELCPMENT

Del eti ons

ACE HARDWARE | NDONESI A
DELTA DUNI A MAKMUR
EAGLE HI GH PLANTATI ONS
I NTI AGRI RESOURCES TBK

Del eti ons
None

Del eti ons
ACCTON TECHNOLOGY CORP
UNI VERSAL CEMENT

Del eti ons

BODI TECH MED
COSMVAX NBT | NC
ESMO CORP
FARMSCO

GAMEVI L

HANI L HOLDI NGS

| TSHANBUL
JAYJUN COSMETI C
JENAX

KMN CO

PEPTRON

PROSTEM CS
REYON PHARMACEUTI CAL

Del eti ons

CARABAO GROUP

SRI SAWAD CORP

TI SCO FI NANCI AL GROUP
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STP & | PUBLIC CO
TPl POLENE POVER
TOM CORP

MSCl | NDI A | NDEX

Addi tions

BRI GADE ENTERPRI SES
DEEPAK NI TRI TE

GALAXY SURFACTANTS
GLENVARK PHARMACEUTI CALS
I NDI ABULLS HOUSI NG FI' N
METROPOLI S HEALTHCARE
NAVI N FLUORI NE | NTL

ORI ENT ELECTRI C
POLYCAB | NDI A

SPANDANA SPHOORTY FI N
STERLI NG AND W LSON
VODAFONE | DEA

YES BANK

MSClI CHI NA | NDEX

Addi tions

360 FI NANCE ADR A
AOYUAN HEALTHY LI FE GRP
BEI JI NG CHUNLI ZHENGDA H
CANSI NO BI OLOGE CS H

CHI NA | NDEX HLDGS A ADR
CHI NA ORI ENTAL GROUP

CHI NA XI NHUA EDU GRP
DAFA PROPERTI ES GROUP
GLORY SUN LAND GRP (CN)
HEBEI CONSTRUCTI ON GRP H
HENGTEN NETWORKS ( CN)
HONG KONG FI N I NV (CN)
HUAM A ADR

| VD MEDI CAL HOLDI NG

MElI TU

MG

MULSANNE GROUP HLDG
NOVA GROUP HOLDI NGS (CN)
QZNER WATER | NTL HOLDI NG
PRI NX CHENGSHAN CAYMAN
SCHOLAR EDUCATI ON GROUP
SHANGHAI GREENCOURT B
SHI RBLE DEPARTMENT STORE
S| HUAN PHARMVA HLDGS

SO YOUNG | NTL A ADR
TONG REN TANG TECH H

YI NCHENG | NTL HLDGS

EURCPE, M DDLE EAST AND AFRI CA

M5CI UNI TED ARAB EM RATES | NDEX

Addi tions
SHUAA CAPI TAL

MSClI BELA UM | NDEX
Addi tions
None

MSCl SW TZERLAND | NDEX
Addi tions

Page 4

Del eti ons

ARVI ND

CARE RATI NGS

CG POVER & | NDUSTRI AL
COX & KI NGS

DEWAN HOUSI NG FI N CORP
GAYATRI PRQIECTS

GFL

| FCI

Il FL SECURI TI ES

| NFO EDGE (/| NDI A)
JAGRAN PRAKASHAN PVT
JAI'N | RRI GATI ON SYSTEMS
MAGVA FI NCORP

MUTHOOT FI NANCE

PC JEVELLER

RELI ANCE CAPI TAL

RELI ANCE | NFRASTRUCTURE
SHARDA CROPCHEM
SUZLON ENERGY LI M TED
TI ME TECHNOPLAST

WH RLPOOL COF | NDI A

Del eti ons

BAOYE GROUP CO H

BEI JI NG SPORTS (CN)
BEST PACI FI C | NTL HLDGS
CAPI TAL ENV HLDGS
CHI NA O L AND GAS GROUP
CHI NA SANJI ANG FI NE CHEM
Cl TYCHAMP WATCH & JEVEL
COVBA TELECOM SYS HLDGS
FANG HOLDI NGS ADR

FI NGERTANGO

GLORI QUS PROPERTY HLDGS
GREATVI EW ASEPTI C PACK
LAUNCH TECH COVPANY H
MODERN LAND CHI NA

POLY CULTURE GRP CORP H
PONERLONG REAL ESTATE
TARENA | NTERNATI ONAL ADR
TI BET WATER RESOURCES
TOP SPRI NG | NTL HLDGS
TUNI U CORP ADR

XUNLElI ADR

YI REN DI G TAL ADR
YOUYUAN | NTL HOLDI NGS

Del eti ons
None

Del eti ons
GALAPAGCS

Del eti ons

MSCl d obal Small Cap | ndexes - Novenber 07, 2019

© MsCl 2019, Al rights reserved



BELI MO HOLDI NG
MEDACTA GROUP
STADLER RAI L

MSCI DENMARK | NDEX
Addi tions
VELOXI S PHARMACEUTI CALS

MSCl  SPAI N | NDEX
Addi tions
None

MSCI FRANCE | NDEX
Addi tions

BI C

CARM LA

| MERYS

MSCI GERMANY | NDEX
Addi tions
DATAGROUP
DERVAPHARM HOLDI NG
HORNBACH BAUMARKT
HUGO BGCSS

WACKER CHEM E

MSClI NETHERLANDS | NDEX
Addi tions
None

MSCl | TALY | NDEX
Addi tions
GAMENET GROUP

I LLIM TY BANK

MSCI NORWAY | NDEX
Addi tions

ADEVI NTA A
FJORDKRAFT HOLDI NG

MSCI SWEDEN | NDEX

Addi tions

AVBEA AB

ATRI UM LJUNGBERG B

BEI JER REF

BI OARCTIC B

CATENA

JOHN MATTSON

PONERCELL SWEDEN
SAVHALLSBYGGNADSBOLAGE D

MSCl UNI TED KI NGDOM | NDEX
Addi tions

Al RTEL AFRI CA
CRANEWARE

ELAND O L & GAS

FI NABLR

| NVESTEC PLC (GB)
NETWORK | NTERNATI ONAL
SPI RENT COVMUNI CATI ONS
TI FLU D SYSTEMS

TRAI NLI NE

WOOD GROUP ( JOHN)

Page 5

SCHMOLZ + Bl CKENBACH

Del eti ons
BANG & OLUFSEN B

Del eti ons
ERCRCS

Del eti ons
ASSYSTEM
HAULOTTE GROUP

Del eti ons

AUNVANN

COVDI RECT BANK

EDAG ENG NEERI NG GROUP
H&R

SURTECO

Del eti ons
ALTI CE EURCPE A
PROCR THERAPEUTI CS

Del eti ons
BIO ON

Del eti ons

AKASTOR

KONGSBERG AUTOMOTI VE
NORDI C NANOVECTOR
SEADRI LL LTD

Del eti ons
CATENA MEDI A
HALDEX

PROBI AB
VOLATI

Del eti ons

ACCESSO TECHNOLOGY GROUP
AVEVA GROUP

CHEMRI NG GROUP

COSTAI N GROUP

DFS FURNI TURE

JD SPORTS FASHI ON

KI ER GROUP

PENDRAGON

STOCK SPI RI TS GROUP
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MSCl  FI NLAND | NDEX
Addi tions
None

MSClI TURKEY | NDEX
Addi tions
None

MSCl | RELAND | NDEX
Addi tions
None

MSCl | SRAEL | NDEX

Addi tions

ENLI GHT RENEWABLE ENERGY
FI Bl HOLDI NGS

| SRACARD

MSCI SOUTH AFRI CA | NDEX
Addi tions

I N\VESTEC PROPERTY FUND
NETCARE

SAPPI

STOR AGE PROPERTY REIT
TRANSACTI ON CAPI TAL
TRUWORTHS | NTERNATI ONAL

MSCI POLAND | NDEX

Addi tions

ALl OR BANK

JASTRZEBSKA SPOLKA WEGL

MSCl RUSSI A | NDEX
Addi tions
OGK-2 (RUB)

MSCl EGYPT | NDEX
Addi tions
None

MSCI SAUDI ARABI A | NDEX
Addi tions
MAHARAH HUVAN RESOURCES

AMERI CAS

MSCl USA | NDEX

Addi tions

ADVERUM Bl OTECHNOLOG
AFFI LI ATED MANAGERS GRP
ALKERMES

AVERI CAN SOFTWARE A
ANAPLAN

ASSETMARK FI NANCI AL HLDG
BEYOND MEAT

Bl ODELI VERY SCI ENCE | NTL
BLOCK ( H&R)

BRI GHAM M NERALS A

Page 6

Del eti ons
LEHTO GROUP
PONSSE

TI KKURI LA

Del eti ons

ECZACI BASI | LAC SANAYI
VERUSA HOLDI NG

ZORLU ENERJI

Del eti ons
PERVANENT TSB GROUP HLDG

Del eti ons
None

Del eti ons

ARROWNHEAD PROPERTI ES B
BLUE LABEL TELECOMS LTD
EOH HOLDI NGS

| MPALA PLATI NUM HOLDI NGS
NORTHAM PLATI NUM

S| BANYE GOLD

Del eti ons
None

Del eti ons
RASPADSKAYA ( RUB)
ROS AGRO ( RUB)

Del eti ons
ALEXANDRI A M NERAL A LS
SI DI KERI R PETROCHEM CAL

Del eti ons
HALWANI BRCS CO

Del eti ons

ABEONA THERAPEUTI CS
ACCURAY

ACORDA THERAPEUTI CS
ADURO BI OTECH

APPL|I ED OPTCELECTRONI CS
AQUA AMERI CA

ARLI NGTON ASSET | NV A
ARMSTRONG FLOORI NG
ASSERTI O THERAPEUTI CS
Bl GLARI HOLDI NGS B
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BRI GHTHOUSE FI NANCI AL
CAPI TAL CI TY BANK GROUP
CARDLYTI CS

CARTER BANK & TRUST
CHANGE HEALTHCARE

Cl MAREX ENERGY CO

CT GROUP

CITY OFFICE REI'T

CNB FI NANCI AL CORP
CORI NDUS VASCULAR
CRYOPORT

CUTERA

DI AMOND S SHI PPI NG

DI G MARC CORP

DI G TAL TURBI NE

DOVA PHARMA

ELLI NGTON FI NANCI AL
EVERQUOTE A

FASTLY A

FLUCR CORP

FOCUS FI NANCI AL PRTNRS A
FORTERRA ( US)

FRANKLI N COVEY CO
FUNKO A

GLOBAL MEDI CAL REI'T
GOOSEHEAD | NSURANCE A
GROCERY OUTLET HOLDI NG
HEALTH CATALYST
HELMERI CH & PAYNE

| ES HOLDI NGS

| HEARTMEDI A A

| MPI NJ

I NTL MONEY EXPRESS
JERNI GAN CAPI TAL

KODI AK SCI ENCES

L BRANDS

LANNETT CO

LEVI STRAUSS A

LUXFER HOLDI NGS ( US)
MACERI CH CO

MACY' S

MAXAR TECHNOLOG ES( US)
MEDALLI A

M DWESTONE FIN GRP ( NEW
NACCO | NDUSTRI ES A ( NEW
NAPCO SECURI TY TECH
NEKTAR THERAPEUTI CS
ONESPAWORLD HOLDI NGS
OPTI ON CARE HEALTH
ONENS & M NOR
PAGERDUTY

PALOMAR HOLDI NGS
PARSLEY ENERGY A
PARSONS CORP

PAYSI GN

PHREESI A

PLAI NS GP HOLDI NGS A
PROSI GHT GLOBAL

QURATE RETAIL A
RATTLER M DSTREAM
REALREAL ( THE)

REPAY HOLDI NGS A
REVOLVE GROUP A

RUBI CON PRQJECT

SAFETY | NCOVE & GROWH
SHOCKWAVE MEDI CAL

SI GA TECHNOLOG ES

SI LK ROAD MEDI CAL

SI MULATI ONS PLUS
STERLI NG CONSTRUCTI ON CO
STOKE THERAPEUTI CS
TRADEVEB MARKETS A
TRANSLATE BI O

TURNI NG POl NT

VECTRUS

Page 7

Bl O- RAD LABORATORI ES A
BLACK KNI GHT

BOOZ ALLEN HAM LTON A
BROMWN & BROWN

CALYXT

CASTLI GHT HEALTH B
CHAPARRAL ENERGY A

Cl NCI NNATI BELL

CI TI TRENDS

Cl VEO CORPORATI ON

CLOVI S ONCOLOGY
COMSCORE

CONTAI NER STORE CGROUP
COvVI A HOLDI NGS CORP
DASEKE

ENTRAVI SI ON COVMJ A
EXELA TECHNOLOG ES
EXPRESS

FI ESTA RESTAURANT CRP
FI VE PRI ME THERAPEUTI CS
FLUENT

FORUM ENERGY TECH | NC
FRONTI ER COMMUNI CATI ONS
FTS | NTERNATI ONAL
GLYCOM METI CS

GUI DEW RE SOFTWARE

HI GHPO NT RESOURCES CORP
I NOVI O PHARMACEUTI CALS

I NSULET CORP

KALVI STA PHARMACEUTI CALS
KI' Nl KSA PHARVA A

KLX ENERGY SERVI CES
MALLI NCKRODT

MAMMOTH ENERGY SERVI CES
MEDI CAL PROPERTI ES TRUST
M NERVA NEURGSCI ENCES
MONTAGE RESOURCES CORP
NEURCCRI NE BI OSCI ENCES
NI NE ENERGY SERVI CE
NOODLES & CO A

NOVAVAX

OVEGA HEALTHCARE | NVESTO
PROTECTI VE I NS CORP B
RESCLUTE FOREST PRODUCTS
RI NG CENTRAL A

RI NG ENERGY

ROAN RESOURCES A
ROCKWELL MEDI CAL

RPM | NTL

SANDRI DGE ENERGY
SENSEONI CS HOLDI NGS | NC
SHOTSPOTTER

SORRENTO THERAPEUTI CS
SPCK HOLDI NGS

TAI LORED BRANDS
TELEDYNE TECHNOLOG ES
TERADYNE

TETRA TECHNOLOA ES

TI LE SHOP HLDGS

TI TAN | NTERNATI ONAL
TRANSENTERI X

TYLER TECHNOLOA ES

UNI T CORP

VERI Tl V

VI Cl PROPERTI ES

WAI TR HOLDI NGS

WEST PHARMACEUTI CAL SVCS
YRC WORLDW DE

MSCl d obal Small Cap | ndexes - Novenber 07, 2019

© MsCl 2019, Al rights reserved



VI PER ENERGY PARTNERS A
WATFCORD HOLDI NGS

MSCI CANADA | NDEX

Addi tions

ALTAGAS CANADA
CHARLOTTES WEB HLDGS
LEAGOLD M NI NG

LI GHTSPEED PCS SV

MEDI PHARM LABS

M NTO APARTMENT REIT
ORGANI GRAM HOLDI NGS ( CA)
PARK LAWN

REAL MATTERS

S| LVERCREST METALS (CA)
SNC- LAVALI N GROUP
TERANGA GOLD CORP
TOURMALI NE O L CORP
TRANSAT A T.

VERM LI ON ENERGY
WESDOMVE GOLD M NES

MSCI MEXI CO | NDEX
Addi tions

AXTEL CPO

GRUPO TRAXI ON A
TENEDORA NEMAK

MSCl BRAZI L | NDEX

Addi tions

BANCO | NTER UNI T
CONSTRUTORA TENDA

EVEN CONSTRUTORA | NC ON
GRUPO SBF ON

JHSF PARTI Cl PACOES ON
M DI AS BRANCO ON

MARI SA LOQJAS ON

TEGVA GESTAO LOd STIC ON
TRI SUL ON

MSCI COLOMVBI A | NDEX
Addi tions
CEMENTOS ARGOS ( NEW

MSCI ARGENTI NA | NDEX
Addi tions

BBVA BANCO FRANCES ADR
PAMPA ENERG A ADR
TRANSPORTADORA GAS B ADR

Page 8

Del eti ons

ALGONQUI N POVNER & UTL
ATHABASCA O L

CALFRAC WELL SERVI CES
CANADI AN APT PPTYS REIT
CANNTRUST HOLDI NGS
CARDI NAL ENERGY LTD
DOREL | NDUSTRI ES B
GREEN ORGANI C DUTCH HLDG
MEDI CAL FACI LI TI ES
PARKLAND FUEL A

TREVALI M NI NG

TRI CAN VELL SERVI CE

Del eti ons
| NDUSTRI AS BACHOCO B
TV AZTECA CPO

Del eti ons
BANCO | NTER PN
VALI D SOLUCCES E SVCS ON

Del eti ons
None

Del eti ons
None
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
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