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Geneva, November 11, 2021

MSCI CHINA All SHARES SMALL CAP INDEX

The following are changes in constituents for the MSCI China All Shares Small Cap Index,

which will take place as of the close of November 30, 2021.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

                                      Nb of         Nb of
                                      Securities    Securities
Index                                 Added         Deleted

MSCI CHINA All SHARES SMALL CAP INDEX 231           235

MSCI CHINA All SHARES SMALL CAP INDEX
Additions                                           Deletions
AIMA TECHNOLOGY GRP A                               17 EDUCATION & TEC A ADR
ALLGENS MEDICAL TECH A                              AISHIDA CO A
ALLMED MEDICAL PRDCT A                              AMSKY TECHNOLOGY A
ANHUI ESTONE MATERIALS A                            ANHUI HOUSEHOLD GLASS A
ANHUI HUAHENG BIOTECH A                             ANHUI JINCHUN NONWOVEN A
ANHUI RONDS SCIENCE A                               ANHUI SUNHERE PHARMA A
ANHUI XINBO ALUMINUM A                              ANZHENG FASHION GROUP A
ANSHAN HEAVY DUTY MING A                            AOYUAN HEALTHY LIFE GRP
ANTENGENE                                           ARTS GROUP CO A
ARCHOSAUR GAMES                                     ASCLETIS PHARMA INC
BAOZUN ADR                                          BAFANG ELECTRIC SUZHOU A
BEIBUWAN PORT CO A                                  BAIOO FAMILY INTERACTIVE
BEIJING LONGRUAN TECH A                             BC TECHNOLOGY GROUP
BEIJING SUN NOVO A                                  BEIJING CONST INSTR A
BOE VARITRONIX (CN)                                 BEIJING ENT URBN RES GRP
BRIGHTGENE BIO-MEDICAL A                            BEIJING HUAFENG TEST A
BURNING ROCK BIO A ADR                              BEIJING JIAODA SIGNAL A
CAPITALONLINE DATA A                                BEIJING JINGYEDA TECH A
CGN MINING (CN)                                     BEIJING JINGYUNTONG A
CHENGDU ZHIMINGDA ELEC A                            BEIJING KAIWEN EDU A
CHENZHOU CITY JINGUI A                              BEIJING NORTH STAR CO H
CHINA AOYUAN GROUP                                  BEIJING QUANSHI WORLD A
CHINA CHIPPACKING A                                 BEIJING TENSYN DIGITAL A
CHINA EAST EDUCATION                                BEIJING ZHONGKEHAIXUN A
CHINA EVERBRIGHT                                    BONREE DATA TECHNOLOGY A
CHINA FORTUNE LAND DEV A                            BSM CHEMICAL A
CHINA JIALING INDL CO A                             CA CULTURAL TECHNOLOGY
CHINA MEHECO CORP A                                 CASHWAY FINTECH CO A
CHINA MERCHANTS PPTY A                              CECEP WIND POWER CORP A
CHINA RES DOUBLE CRANE A                            CEDAR DEVELOPMENT CO A
CHINA SOUTH PUBLISHING A                            CHANGHONG HUAYI A
CHINA YOURAN DAIRY GROUP                            CHANGSHA TONGCHEN HLDG A
CHONGQING DEPARTMENT A                              CHANGZHOU NRB CORP A
CHONGQING SHUNBO A                                  CHAOWEI POWER HOLDINGS
CHUTIAN DRAGON A                                    CHENGDU DAHONGLI A
CIRCUIT FABOLOGY MICRO A                            CHENGDU HI-TECH DEV A
CITIC RESOURCES HOLDINGS                            CHENGDU ROAD & BRIDGE A
CLOOPEN GROUP ADR                                   CHENGDU XUGUANG ELECTR A
CONTEC MEDICAL SYSTEMS A                            CHINA FANGDA GROUP CO B
COOLPAD GROUP                                       CHINA HAISUM ENGR A
CPT TECHNOLOGY GROUP A                              CHINA MERCH COMM REIT
DALIAN ZEUS ENTMT CO A                              CHINA ONLINE EDU GRP ADR
DAREWAY SOFTWARE A                                  CHINA SANJIANG FINE CHEM
DINGLONG CULTURE CO A                               CHINA VAST INDUSTRIAL
DONGGUAN TARRY ELECTRS A                            CHINA WESTERN POWER A
DONGHUA TESTING TECH A                              CHINA XINHUA EDU GRP
DONGRUI FOOD GROUP A                                CHONGQING YUKAIFA CO A
EAGLERISE ELECTRIC A                                CIMC VEHICLES (GROUP) H
EIT ENVIRONMENTAL DEV A                             CIWEN MEDIA CO A
EST TOOLS CO A                                      CONSUN PHARMACEUTICAL
EVEREST MEDICINES                                   DALIAN ZHIYUN AUTO CO A
FANLI DIGITAL TECH CO A                             DINGLI A
FEILO ACOUSTICS A                                   DO FLUORIDE NEW MATRLS A
FICONT IND (BEIJING) A                              DONG YI RI SHENG HOME A
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FIRE ROCK HOLDINGS                                  DONGGUAN CHITWING TECH A
FOSHAN GOLDEN MILKY A                               DONGYUE
FUJIAN HAIYUAN COMPO A                              DUZHE PUBL & MEDIA A
GAOTU TECHEDU A ADR                                 E-HOUSE (CHINA) ENT HLDG
GCH TECHNOLOGY A                                    EBANG INTL HOLDINGS A
GEMAC ENGINEERING MACH A                            EUROCRANE CHINA A
GUANGDO BAOLIHUA NEW A                              FANTASIA HLDGS GROUP CO
GUANGDONG GREEN A                                   FRIENDTIMES
GUANGDONG GREENWAY A                                FUJIAN HAIXIA ENV A
GUANGDONG XINBAO ELECT A                            FUJIAN ZHANGZHOU DEV A
GUANGZHOU SHANGPIN A                                GOLDLOK HOLDINGS A
GUIZHOU AVIATION A                                  GREENTREE HPTY GRP A ADR
GUIZHOU RED STAR DEV A                              GUANGDONG BIOLIGHT MED A
GUIZHOU SANLI A                                     GUANGDONG ENPACK PACK A
GUOBANG PHARMA A                                    GUANGDONG JIA YUAN A
GUOGUANG ELECTRIC A                                 GUANGDONG MODERN A
HAICHANG OCEAN PARK HLDG                            GUANGDONG TRANSTEK A
HAIMA AUTOMOBILE CO A                               GUANGDONG XIANGLU A
HAINAN DRINDA AUTO A                                GUANGZHOU JINYI MEDIA A
HAINAN YEDAO CO A                                   GUANGZHOU LBP MED SCI A
HAITIAN WATER GROUP A                               GZ IMPROVE MEDICAL A
HANGZHOU ALLTEST A                                  HAIXIN FOODS CO A
HANGZHOU COCO A                                     HANGZHOU CHANG CHUAN A
HANGZHOU HAOYUE A                                   HANGZHOU NBOND A
HANGZHOU LIAISON INTER A                            HAXC HOLDINGS BEIJING A
HANGZHOU ONECHANCE A                                HEBEI CONSTRUCTION GRP H
HENAN BCCY ENVIRONMENT A                            HES TECHNOLOGY A
HENAN SHIJIA PHOTONS A                              HOMELAND INTERACTVE TECH
HIECISE PREC EQUIP A                                HONZ PHARMACEUTICAL CO A
HNAC TECHNOLOGY CO A                                HUBEI GUANGJI PHARMA A
HOOTECH A                                           HUBEI MAILYARD SHARE A
HPF CO A                                            INESA INTELLIGENT TECH B
HUAFA INDUSTRIAL A                                  INKE
HUANLEJIA FOOD GROUP A                              INLY MEDIA A
HUANXI MEDIA GROUP                                  INNER MONGOLIA EERDUOS B
HUAZHONG IN VEHICLE HLDG                            INNER MONGOLIA ERDOS A
HUBEI BIOCAUSE PHARMA A                             INNER MONGOLIA NORTH A
HUBEI GOTO BIOPHARM A                               INNER MONGOLIA YUAN A
HUNAN HUAKAI CULTURAL A                             JIANG SU WUJIN A
HUNAN VALIN WIRE&CABLE A                            JIANGSU AOYANG HEALTH A
HUYA A ADR                                          JIANGSU APON MEDICAL A
INNO LASER TECH A                                   JIANGSU FENGSHAN GRP A
JIAJIA FOOD GROUP A                                 JIANGSU JUJIE A
JIAJIAYUE GROUP A                                   JIANGSU LIANFA TEXTILE A
JIANGSU AIDEA PHARMA A                              JIANGSU LIANHUAN PHARM A
JIANGSU GDK BIOTECH A                               JIANGSU LOPAL TECH A
JIANGSU LIXING GEN STL A                            JIANGSU SAFETY WIRE A
JIANGSU SHAGANG CO A                                JIANGSU SHUANGXING A
JIANGSU YIDA CHEMICAL A                             JIANGSU YUNYONG A
JIANGSU ZHONGNAN CONST A                            JINAN HI-TECH DEV A
JIANGSU ZIJIN RURAL A                               KAISA JIAYUN TECH A
JIANGXI CHENGUANG A                                 KAISA PROSPERITY HLDGS
JIANGXI GETO NEW A                                  KBC CORPORATION A
JIANGXI JOVO ENERGY CO A                            KINGLAND TECHNOLOGY CO A
JIANGXI NEW UNIVERSAL A                             KUNMING LONGJIN PHARMA A
JINHONG FASHION GROUP A                             LD INTELLIGENT TECH A
JINYU BIO TECH CO A                                 LEES PHARMACEUTICAL HLDG
JOY KIE CORPORATION A                               LIAONING SG AUTOMOTIVE A
JOYOUNG CO A                                        LONGJIAN ROAD & BRIDGE A
KAILI CATALYST & NEW A                              LONTRUE A
KAISA GROUP HOLDINGS                                LUOYANG XINQIANGLIAN A
KEDE NUMERICAL CONTROL A                            LUYAN PHARMA CO A
KUNMING CHUAN JIN NUO A                             MIANYANG FULIN PREC A
KUNSHAN DONGWEI TECH A                              MINSHENG HOLDINGS CO A
LEDMAN OPTOELECTRONIC A                             NANJING OLO HOME A
LEO GROUP CO A                                      NANJING PORT CO A
LINKAGE SOFTWARE A                                  NANJING PUBLIC UTILITI A
MIDEA REAL ESTATE HLDG                              NETAC TECHNOLOGY A
NAFINE CHEMICAL IND A                               NETJOY HOLDINGS
NAM TAI PROPERTY                                    NEW HUADU SUPERCENTER A
NANHUA BIO MEDICINE CO A                            NINGBO BOHUI CHEMICAL A
NANJI E COMMERCE CO A                               NINGBO DONLY CO A
NANJING XINJIEKOU DEPT A                            NINGBO GAOFA AUTO CTRL A
NEW HORIZON HEALTH                                  NINGXIA QINGLONG PIPES A
NINGBO HENGSHUAI A                                  NORTH INDUSTRIES GROUP A
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NINGBO ZHENYU TECH A                                NUODE INVESTMENT CO A
NINGXIA XIAOMING AGRI A                             ONESMART INTL EDU A ADR
NYOCOR CO A                                         PAX GLOBAL TECHNOLOGY
ONECONNECT FINL TECH ADR                            PERENNIAL ENERGY HLDGS
ORIENT GROUP A                                      QIANJIANG YONGAN PHARM A
PEOPLE.CN CO A                                      QINGDAO VICTALL A
PUYA SEMICONDUCTOR A                                QUTOUTIAO ADR A
QIANHE CONDIMENT A                                  RAISECOM TECHNOLOGY A
QINCHUAN MACHINE TOOL A                             RENRUI HUMAN RES TECH
QUANTUMCTEK A                                       SCHOLAR EDUCATION GROUP
RUIDA FUTURES A                                     SHANDONG DONGYUE A
SCE INTG COMM MGMT                                  SHANDONG GOLD PHOENIX A
SHAANXI INTL TRUST CO A                             SHANGHAI AMARSOFT INFO A
SHANDONG INTCO RECYCL A                             SHANGHAI CHALLENGE TEX A
SHANDONG PHARMA GLASS A                             SHANGHAI DRAGONNET A
SHANDONG WEIFANG A                                  SHANGHAI FUDAN MICROEL H
SHANGHAI CHENGTOU HLDG A                            SHANGHAI GOLDEN BRIDGE A
SHANGHAI ELECTRIC WIND                              SHANGHAI GOLDEN UNION A
SHANGHAI FUDAN-ZHANGJI A                            SHANGHAI HAISHUN NEW A
SHANGHAI GENERAL A                                  SHANGHAI HUAMING INTG A
SHANGHAI GUIJIU CO A                                SHANGHAI JIN JIANG B
SHANGHAI HENLIUS BIO H                              SHANGHAI JOIN BUY CO A
SHANGHAI JINQIAO EXP A                              SHANGHAI KINDLY MED H
SHANGHAI JINQIAO EXP B                              SHANGHAI MEDICILON A
SHANGHAI LIANGXIN ELEC A                            SHANGHAI SINOTEC A
SHANGHAI MECH & ELECT A                             SHANGHAI WANYE ENT A
SHANGHAI MECH & ELECT B                             SHENYU COMMU TECH A
SHANGHAI NENGHUI TECH A                             SHENZHEN ABSEN A
SHANGHAI SHENG JIAN A                               SHENZHEN AOTO ELECTRS A
SHANGHAI SHIMAO CO A                                SHENZHEN BAOMING TECH A
SHANGHAI URBAN ARCHT A                              SHENZHEN BINGCHUAN A
SHANGHAI WAIGAOQIAO A                               SHENZHEN CAPOL INTL A
SHANGHAI WEIHONG A                                  SHENZHEN CHANGFANG GRP A
SHANGHAI ZHONGYIDA A                                SHENZHEN DAWEI INNOV A
SHANXI ROAD & BRIDGE A                              SHENZHEN DYNANONIC A
SHENZHEN BREO TECH A                                SHENZHEN ESUN DISPLAY A
SHENZHEN CLOU ELECTRS A                             SHENZHEN GENVICT TECH A
SHENZHEN COLIBRI TECH A                             SHENZHEN INSTITUTE A
SHENZHEN EVENWIN A                                  SHENZHEN KAIZHONG PREC A
SHENZHEN FENDA TECH A                               SHENZHEN KEDALI IND A
SHENZHEN HYMSON LASER A                             SHENZHEN KEXIN COMMU A
SHENZHEN INVESTMENT                                 SHENZHEN NANSHAN POWER A
SHENZHEN RAYITEK A                                  SHENZHEN RILAND IND A
SHENZHEN SEZ REAL EST A                             SHENZHEN SENIOR TECH A
SHENZHEN SOSEN ELEC A                               SHENZHEN STRONGTEAM A
SHENZHEN SUNRISE NEW A                              SHENZHEN SUNYES ELECTR A
SHENZHEN XFH TECH A                                 SHENZHEN WENKE LANDSCP A
SHENZHEN XINHAO PHOTO A                             SHENZHEN ZHILAI SCI A
SHENZHEN XINYICHANG A                               SHUNYA INTL BRAND A
SHINSUN HOLDINGS GRP CO                             SICHUAN HAOWU ELECMECH A
SICHUAN CHANGHONG ELEC A                            SICHUAN HEBANG BIOTECH A
SICHUAN MACCURA A                                   SICHUAN HUATI LIGHTING A
SINOPEP ALLSINO BIO A                               SICHUAN NEW ENERGY PWR A
SSY GROUP                                           SICHUAN YAHUA INDL A
SUN KING TECHNOLOGY GRP                             SIEYUAN ELECTRIC A
SUNSHINE CITY GROUP A                               SILVER PLAZA GROUP CO A
SUOFEIYA HOME COLLECT A                             SIMEI MEDIA A
SUWEN ELECTRIC ENERGY A                             SINODAAN A
SUZHOU GOLD MANTIS CON A                            SO YOUNG INTL A ADR
SUZHOU HAILU HEAVY IND A                            SULI A
SUZHOU JINHONG GAS CO A                             SUNPOWER GROUP
SUZHOU RECODEAL A                                   SUZHOU KELIDA BLDG A
SUZHOU UIGREEN MICRO A                              SUZHOU KINGSWOOD EDU A
SUZHOU VICTORY PREC A                               SUZHOU SHIJIA SCI A
SUZHOU WEIZHIXIANG A                                TANDE CO A
TECH BANK FOOD CO A                                 THALYS MEDICAL TECH A
TINAVI MEDICAL A                                    TIANJIN GUANGYU DEV A
TPV TECHNOLOGY CO A                                 TIANJIN TIANBAO INFRA A
TRIANGLE TYRE CO A                                  TIBET GAOZHENG A
TRULY INTL HOLDINGS                                 TIBET MINERAL DEV A
UNIONMAN TECHNOLOGY A                               TIBET SUMMIT INDL A
UP FINTECH HOLDING A ADR                            TITAN WIND ENERGY A
UXIN ADR A                                          TONGDA GROUP (CN)
WUHAN KEQIAN BIOLOGY A                              TOPSCORE FASHION CO A
WUHAN LINCONTROL AUTO A                             UCAP CLOUD INFOR TECH A



Page 4 MSCI China All Shares Small Cap Index - November 11, 2021 © MSCI 2021, All rights reserved

WUXI ETEK MICROELEC A                               WEICHAI HEAVY MACH A
XIAMEN EAST ASIA MACH A                             WUXI DOUBLE ELEPHANT A
XIAMEN MEIYA PICO INFO A                            WUXI HONGHUI NEW MATRL A
XIAMEN XGMA MACHINERY A                             XIAMEN ANNE CORP A
XIAN SINOFUSE ELECTRIC A                            XIAMEN YANJAN NEW MATR A
XIANGTAN ELECTRIC MFG A                             XINGDA INTL HOLDINGS
XIANGYU MEDICAL A                                   XINJIANG EAST UNIVERSE A
YATSEN HOLDING A ADR                                XINJIANG ZHONGTAI CHEM A
YEAHKA                                              XINLONG HLDG GRP COMP A
YOUDAO A ADR                                        XIONGAN KERONG ENV A
YUNNAN YUNWEI CO A                                  XUEDA (XIAMEN) EDU A
YUSYS TECHNOLOGIES A                                YANGGUANG CO A
YUTONG HEAVY IND A                                  YANGZHOU YANGJIE ELEC A
ZHAOJIN MINING IND H                                YICHANG HEC CHANGJIANG H
ZHEJIANG JINGGONG SCIE A                            YIMIKANG TECH GROUP CO A
ZHEJIANG LANTE OPTICS A                             ZHANGZIDAO GROUP CO A
ZHEJIANG NATURAL A                                  ZHE JIANG DONG RI A
ZHEJIANG ORIENT FINL A                              ZHEJIANG ANGLIKANG A
ZHEJIANG XCC GRP A                                  ZHEJIANG BANGJIE HLDG A
ZHEJIANG YONGHE A                                   ZHEJIANG DAYUAN PUMPS A
ZHENRO PROPERTIES GROUP                             ZHEJIANG JINFEI KAIDA A
ZHONGHONG PULIN MED A                               ZHEJIANG KAN SPL MATRL A
ZHONGJIN IRRADIATION A                              ZHEJIANG SHENGDA A
ZHONGLIANG HOLDINGS GRP                             ZHEJIANG SHUANGHUAN A
ZHONGNAN RED CULTURE A                              ZHEJIANG TAITAN A
ZHONGSHAN PUBLIC UTL A                              ZHEJIANG TALENT A
ZHUHAI ENPOWER ELEC A                               ZHEJIANG TIANCHENG A
                                                    ZHEJIANG WALRUS A
                                                    ZHEJIANG XINNONG CHEM A
                                                    ZHEJIANG YONGTAI TECH A
                                                    ZHEJIANG YUEJIAN A
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2021 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.


