Geneva, February 11, 2025

M5CI GLOBAL M CRO CAP | NDEXES

The followi ng are changes in constituents for the MSCI d obal

which will take place as of the close of February 28, 2025.

SUMVARY PER COUNTRY:

Country

AUSTRALI A
BELG UM

SW TZERLAND
DENVARK
SPAI' N
FRANCE
GERVANY

I TALY

JAPAN

HONG KONG
NORVAY
AUSTRI A

USA

CANADA

UNI TED KI NGDOM
FI NLAND
NEW ZEALAND
| RELAND

| SRAEL
SVEEDEN

S| NGAPORE

MSCl AUSTRALI A | NDEX
Addi tions

AUDI NATE GROUP

BRI GHTSTAR RESOURCES

CLI NUVEL PHARMACEUTI CALS
CUSCAL

DRONESHI ELD
FLEETPARTNERS GROUP
HEALTHCO HEALTHCARE

| NTEGRAL DI AGNCSTI CS
LARVOTTO RESOURCES

MEEKA METALS

OCH MEDI A

OPTHEA

ORTHOCELL

PEPPER MONEY

RURAL FUNDS GROUP

STAR ENTERTAI NVENT GROUP
SYMAL GROUP

WA GOLD

MSCl BELG UM | NDEX
Addi tions
BPOST NV

MSCl SW TZERLAND | NDEX
Addi tions

DOCMORRI S

LEONTEQ

MSCI DENMARK | NDEX
Addi tions
NI LFI SK HOLDI NG
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Del eti ons

Bl OTRON

DGR GLOBAL

ELANCR | NVESTOR GROUP
GENERATI ON DEVELOPMENT
| PERI ONX

PENGANA CAPI TAL GROUP
PERCHERON THERAPEUTI CS
REDFLOW

VULCAN ENERGY RESOURCES
ZENI TH M NERALS

Del eti ons
None

Del eti ons
None

Del eti ons
None
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MSCl SPAI N | NDEX
Addi tions
GLOBAL DOM NI ON ACCESS

MSCI FRANCE | NDEX
Addi tions

ABI VAX

CASI NO

TFF GROUP
THERMADOR GROUPE
VALNEVA

MSCI GERMANY | NDEX
Addi tions

AMADEUS FI RE

BAYWA VI NKUL
STRATEC

MSCl | TALY | NDEX
Addi tions

SAFI LO

TI NEXTA

MSCl JAPAN | NDEX
Addi tions

AGRO KANESHO CO

Al ROBOTI CS

ALT

AWI S HOLDI NGS
ASTROSCALE HOLDI NGS
AVEX

BENGO4. COM

CANOX CORPORATI ON
CHI TA KOGYO CO
CHOFU SEI SAKUSHO CO
CHORDI A THERAPEUTI CS
COLOPL

CURVES HOLDI NGS
ENPLAS CORP

FAST ACCOUNTI NG

FP PARTNER

FUJI YA CO

FURUKAWA CO

G TEKT CORPORATI ON
G 7 HOLDI NGS
GLOBE- | NG

GODO STEEL

ILL

| NTERMESTI C

J-OL MLLS

JCR PHARVMACEUTI CALS CO

JOSHI N DENKI CO
KAPPA CREATE CO

KATAKURA | NDUSTRI ES CO

KGSAI DO HOLDI NGS CO
NAFCO CO

NAGAI LEBEN CO

NI KKI SO CO

NI PPON CERAM C CO

NI PPON PARKI NG DEV CO
NI PPON SEI KI CO

OSAKA TI TANI UM TECH CO

RENOVA

SAI BU GAS HOLDI NGS CO
SATO HOLDI NGS CORP
SEKI SU  JUSHI CORP
SHCEI FOCDS CORP

STRI KE COMPANY

TERRA DRONE

Page 2

Del eti ons
None

Del eti ons
BALYO

DAMARTEX
HAFFNER ENERGY
KALRAY

REALI TES

Del eti ons
NORCOM | NFORMVATI ON TECH
TTL BETEI LI GUNGS UND

Del eti ons
MONDO TV

Del eti ons

ALTPLUS

BPLATS

CENTRAL FOREST GROUP
CREENA

GVO | NTERNET

I VY COSMETI CS CORP
LI FEDRI NK COVPANY
METAPLANET

MOBCAST HOLDI NGS

MTI

OPTCELECTRONI CS CO
PALEMO HOLDI NGS CO
R C CORE CO

SATO FOODS | NDUSTRI ES
SOCKETS

TAYA

VEAL THNAVI
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TOHO TI TANI UM CO
ZI GEXN

MSCI HONG KONG | NDEX
Addi tions

CREATI VE GLOBAL TECH
HUARONG | NTERNATI ONAL

MSCI NORWAY | NDEX
Addi tions

ARENDALS FOSSEKOVPANI
AVANCE GAS HOLDI NG
BELSHI PS

NEL

MSCl AUSTRI A | NDEX
Addi tions

AGRANA BETEI LI GUNGS
AUSTRI A TECH & SYSTEM
Pl ERER MOBI LI TY

MSCl USA | NDEX

Addi tions

4D MOLECULAR

ACLARI S THERAPEUTI CS
Al RSHI P Al HOLDI NGS
ALECTOR

ALLOGENE THERAPEUTI CS
ANYWHERE REAL ESTATE
BENI TEC Bl OPHARMA ((US)
BEYOND

BEYOND MEAT

Bl CARA THERAPEUTI CS

Bl OAGE LABS

CASSAVA SCI ENCES
CHATHAM LODA NG TRUST
COVWWUNI TY HEALTH SYSTEMS
DI AMOND HI LL I NV GRP
DI ANTHUS THERAPEUTI CS
DI NE BRANDS GLOBAL

FB BANCORP

FRANKLI N COVEY CO
FRONTVI EWREI T

GENI E ENERGY B
GLADSTONE LAND CORP
GRAY MEDI A

GROUPON

HAI N CELESTI AL GROUP
HAVERTY FURNI TURE

I NHI Bl KASE THERAPEUTI CS
I NNOVAGE HOLDI NG CORP
KERCS THERAPEUTI CS
KORRO BI O

LESLI ES

Page 3

MSCl d oba

Del eti ons

ALCO HOLDI NGS

CARSGEN THERAPEU ( HK)
CASABLANCA GROUP

CHI NA ENER STORAGE TECH
EV DYNAM CS HOLDI NGS
FOSUN TOURI SM GROUP
GREATER CHI NA FI NL ( HK)
HAO TI AN | NTL CONST | NV
I NNOVAX HOLDI NGS

| NTEGRATED WASTE SOLNS
K H GROUP HOLDI NGS

KI NGS STONE HLDGS GRP
LANDSEA GREEN MGMT

NI SSI N FOODS COVPANY
TUNGTEX HOLDI NGS

VALUE CONVERGENCE HLDGS
VEEKO | NTL HLDGS
VESYNC

VOBl LE GROUP

Del eti ons
BOUVET

PRYME
SPAREBANKEN SOR

Del eti ons
None

Del eti ons

ADTRAN HOLDI NGS

ALUM S

ANAVEX LI FE SCI ENCES
ARI'S WATER SOLUTI ONS A
ARTI VA Bl OTHERAPEUTI CS
ATLANTI CUS HOLDI NGS
AXOGEN

Bl GBEAR. Al HOLDI NGS
BUTTERFLY NETWORK A
CANOO

CORMEDI X

CRTV M A & CWTY TRUST
CUTERA

D- WAVE QUANTUM

DAVE A

ESQUI RE FI NANCI AL HLDGS
EYENOVI A

FALCON' S BEYOND GLOBAL
GENERATI ON | NCOVE PPTYS
HALL OF FAME RESORT
HYZON MOTORS A

| NNCDATA

I NTUI TI VE MACHI NES
MATI NAS Bl OCPHARNA

MEGA MATRI X A

NANO NUCLEAR ENERGY
NATURAL GROCCERS BY VIT
PERPETUA RESOURCES( US)
PONERFLEET

QUANTUM COVPUTI NG
REALREAL ( THE)
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LEXI CON PHARMACEUTI CALS
LI GHTPATH TECHNOLOG ES
MBX Bl OSCl ENCES

MERCER | NTERNATI ONAL
MONOPAR THERAPEUTI CS
MOVADO GROUP

MYERS | NDUSTRI ES

NATI ONAL RESEARCH CORP
NEUMORA THERAPEUTI CS
OCEAN POAER TECHNOLOG ES
OLEMA PHARMACEUTI CALS
OLYMPI C STEEL

OVEGA FLEX

OWNI AB

OPPFI A

PEAKSTONE REALTY REIT
PERSPECTI VE THERAPEUTI CS
QUANTERI X

RADI US RECYCLI NG A
REGENXBI O

RESEARCH SOLUTI ONS
REVANCE THERAPEUTI CS
RVMR GROUP

SAGE THERAPEUTI CS
SERVI CE PROPERTI ES

SI EBERT FI NANCI AL CORP
STRAVBERRY FI ELDS REI T
SUNNOVA ENERGY | NTL
TANGO THERAPEUTI CS
TEJON RANCH CO
THERAVANCE Bl OPHARMA
THI RD HARVONI C BI O
TSS

TUHURA BI OSCI ENCES
UNUSUAL MACHI NES
UPSTREAM BI O

UROGEN PHARMA( US)

VENU HOLDI NG

Y MABS THERAPEUTI CS
ZENAS Bl CPHARMA

MSCI CANADA | NDEX

Addi tions

A&W FOOD SVCS OF CANADA
BTQ TECHNOLOA ES

CLAI RVEST GROUP

ENTERPRI SE GROUP

M NTO APARTMENT REI T
MORGUARD NORTH AMER RESI
TI MBERCREEK FI NANCI AL

VI ZSLA SI LVER (CA)

MSCI UNI TED KI NGDOM | NDEX
Addi tions

ADVANCEDADVT

APPLI ED NUTRI TI ON

CARE REIT

CLOSE BROTHERS GROUP
CLS HOLDI NGS

CUSTODI AN PPTY INC REIT
ESSENTRA

FDM GROUP HOLDI NGS
FORTERRA

HALFORDS GROUP
HARWORTH GROUP

| MPAX ASSET NMANAGEMENT
NEXT 15 GROUP

PI CTON PPTY | NCOVE

PZ CUSSONS

RANK GROUP

TEAML7 GROUP

TULLOW O L

WAG PAYMENT SOLUTI ONS

Page 4

REDW RE

RI GETTI COWPUTI NG
SELECTQUOTE

SERVE ROBOTI CS

SCLARI S ENERGY | NFRA A
SQUTHLAND HLDGS

SOW GOOD

SUN COUNTRY Al RLI NES
SYROS PHARMACEUTI CALS
VI NCERX PHARNVA

Del eti ons

DEFI TECHNOLOA ES
GLOBAL EDU COMMUNI TI ES
HI GH ARCTI C ENERGY SVCS
WESTERN RESOURCES CORP

Del eti ons

CMO GROUP

DI RECTA PLUS

FERREXPO

METRO BANK HOLDI NGS
PROTON MOTCR POVER SYS
THRUVI SI ON GROUP
WOODBA S
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WAREHOUSE REI T
W CKES GROUP

MSCl  FI NLAND | NDEX
Addi tions

CANATU A

FARON PHARMA (FI)
MUSTI GROUP

MSClI NEW ZEALAND | NDEX
Addi tions
None

MSCl | RELAND | NDEX
Addi tions
None

MSCl | SRAEL | NDEX

Addi tions

ALMOG M HOLDI NGS

AV GAD HOLDI NGS

Cl ELO BLU GROUP

EFFI CAPI TAL NADLAN
ETGA GROUP

MElI TAV TRADE | NVESTMENTS
NANO DI MENSI ON ADR
ROTEM SHANI ENTREPRENEUR
SATI XFY COVMUNI CATI ONS
TEFRON

TSG | T ADVANCED SYSTEMS
VI LLAR | NTERNATI ONAL
WESURE GLOBAL TECH

MSCI SWEDEN | NDEX
Addi tions

CERENO SCI ENTIFIC B
LOG STEA B

MEDCAP

NEDERVAN HOLDI NG AB
ORESUND | NVESTMENT
RVRC HOLDI NG
SVEAFASTI GHETER
VERTISEIT B

VOLATI

MSCl S| NGAPORE | NDEX
Addi tions

CARAVELLE | NTL GRP
HOVESTOLI FE

Page 5

MSCl d oba

Del eti ons
None

Del eti ons
GENESI S ENERGY

Del eti ons
DONEGAL | NVESTMENT GROUP

Del eti ons
BET SHEMESH ENG NES
EVOGENE

Del eti ons

FI NGERPRI NT CARDS B
| NTERVACC

| NTRUM

RESURS HOLDI NG

TF BANK AB

Del eti ons
Bl TFUFU A
W LTON RESOURCES CORP
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2025 MSCI. All rights reserved.
About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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