
Geneva, February 11, 2025

MSCI GLOBAL MICRO CAP INDEXES

The following are changes in constituents for the MSCI Global Micro Cap Indexes

which will take place as of the close of February 28, 2025.

SUMMARY PER COUNTRY:

                              Nb of                     Nb of
                              Securities                Securities
Country                       Added                     Deleted

AUSTRALIA                     18                        10
BELGIUM                       1                         0
SWITZERLAND                   2                         0
DENMARK                       1                         0
SPAIN                         1                         0
FRANCE                        5                         5
GERMANY                       3                         2
ITALY                         2                         1
JAPAN                         46                        17
HONG KONG                     2                         19
NORWAY                        4                         3
AUSTRIA                       3                         0
USA                           71                        41
CANADA                        8                         4
UNITED KINGDOM                21                        7
FINLAND                       3                         0
NEW ZEALAND                   0                         1
IRELAND                       0                         1
ISRAEL                        13                        2
SWEDEN                        9                         5
SINGAPORE                     2                         2

MSCI AUSTRALIA INDEX
Additions                               Deletions
AUDINATE GROUP                          BIOTRON
BRIGHTSTAR RESOURCES                    DGR GLOBAL
CLINUVEL PHARMACEUTICALS                ELANOR INVESTOR GROUP
CUSCAL                                  GENERATION DEVELOPMENT
DRONESHIELD                             IPERIONX
FLEETPARTNERS GROUP                     PENGANA CAPITAL GROUP
HEALTHCO HEALTHCARE                     PERCHERON THERAPEUTICS
INTEGRAL DIAGNOSTICS                    REDFLOW
LARVOTTO RESOURCES                      VULCAN ENERGY RESOURCES
MEEKA METALS                            ZENITH MINERALS
OOH MEDIA
OPTHEA
ORTHOCELL
PEPPER MONEY
RURAL FUNDS GROUP
STAR ENTERTAINMENT GROUP
SYMAL GROUP
WIA GOLD

MSCI BELGIUM INDEX
Additions                               Deletions
BPOST NV                                None

MSCI SWITZERLAND INDEX
Additions                               Deletions
DOCMORRIS                               None
LEONTEQ

MSCI DENMARK INDEX
Additions                               Deletions
NILFISK HOLDING                         None
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MSCI SPAIN INDEX
Additions                               Deletions
GLOBAL DOMINION ACCESS                  None

MSCI FRANCE INDEX
Additions                               Deletions
ABIVAX                                  BALYO
CASINO                                  DAMARTEX
TFF GROUP                               HAFFNER ENERGY
THERMADOR GROUPE                        KALRAY
VALNEVA                                 REALITES

MSCI GERMANY INDEX
Additions                               Deletions
AMADEUS FIRE                            NORCOM INFORMATION TECH
BAYWA VINKUL                            TTL BETEILIGUNGS UND
STRATEC

MSCI ITALY INDEX
Additions                               Deletions
SAFILO                                  MONDO TV
TINEXTA

MSCI JAPAN INDEX
Additions                               Deletions
AGRO KANESHO CO                         ALTPLUS
AI ROBOTICS                             BPLATS
ALT                                     CENTRAL FOREST GROUP 
AMVIS HOLDINGS                          CREEMA
ASTROSCALE HOLDINGS                     GMO INTERNET
AVEX                                    IVY COSMETICS CORP
BENGO4.COM                              LIFEDRINK COMPANY
CANOX CORPORATION                       METAPLANET
CHITA KOGYO CO                          MOBCAST HOLDINGS
CHOFU SEISAKUSHO CO                     MTI
CHORDIA THERAPEUTICS                    OPTOELECTRONICS CO
COLOPL                                  PALEMO HOLDINGS CO
CURVES HOLDINGS                         R C CORE CO
ENPLAS CORP                             SATO FOODS INDUSTRIES
FAST ACCOUNTING                         SOCKETS
FP PARTNER                              TAYA
FUJIYA CO                               WEALTHNAVI
FURUKAWA CO
G TEKT CORPORATION
G-7 HOLDINGS
GLOBE-ING
GODO STEEL
ILL
INTERMESTIC
J-OIL MILLS
JCR PHARMACEUTICALS CO
JOSHIN DENKI CO
KAPPA CREATE CO
KATAKURA INDUSTRIES CO
KOSAIDO HOLDINGS CO
NAFCO CO
NAGAILEBEN CO
NIKKISO CO
NIPPON CERAMIC CO
NIPPON PARKING DEV CO
NIPPON SEIKI CO
OSAKA TITANIUM TECH CO
RENOVA
SAIBU GAS HOLDINGS CO
SATO HOLDINGS CORP
SEKISUI JUSHI CORP
SHOEI FOODS CORP
STRIKE COMPANY
TERRA DRONE
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TOHO TITANIUM CO
ZIGEXN

MSCI HONG KONG INDEX
Additions                               Deletions
CREATIVE GLOBAL TECH                    ALCO HOLDINGS
HUARONG INTERNATIONAL                   CARSGEN THERAPEU (HK)
                                        CASABLANCA GROUP
                                        CHINA ENER STORAGE TECH
                                        EV DYNAMICS HOLDINGS
                                        FOSUN TOURISM GROUP
                                        GREATER CHINA FINL (HK)
                                        HAO TIAN INTL CONST INV
                                        INNOVAX HOLDINGS
                                        INTEGRATED WASTE SOLNS
                                        K H GROUP HOLDINGS
                                        KINGS STONE HLDGS GRP
                                        LANDSEA GREEN MGMT
                                        NISSIN FOODS COMPANY
                                        TUNGTEX HOLDINGS
                                        VALUE CONVERGENCE HLDGS
                                        VEEKO INTL HLDGS
                                        VESYNC
                                        VOBILE GROUP

MSCI NORWAY INDEX
Additions                               Deletions
ARENDALS FOSSEKOMPANI                   BOUVET
AVANCE GAS HOLDING                      PRYME
BELSHIPS                                SPAREBANKEN SOR
NEL

MSCI AUSTRIA INDEX
Additions                               Deletions
AGRANA BETEILIGUNGS                     None
AUSTRIA TECH & SYSTEM
PIERER MOBILITY

MSCI USA INDEX
Additions                               Deletions
4D MOLECULAR                            ADTRAN HOLDINGS
ACLARIS THERAPEUTICS                    ALUMIS
AIRSHIP AI HOLDINGS                     ANAVEX LIFE SCIENCES
ALECTOR                                 ARIS WATER SOLUTIONS A
ALLOGENE THERAPEUTICS                   ARTIVA BIOTHERAPEUTICS
ANYWHERE REAL ESTATE                    ATLANTICUS HOLDINGS
BENITEC BIOPHARMA (US)                  AXOGEN
BEYOND                                  BIGBEAR.AI HOLDINGS
BEYOND MEAT                             BUTTERFLY NETWORK A
BICARA THERAPEUTICS                     CANOO
BIOAGE LABS                             CORMEDIX
CASSAVA SCIENCES                        CRTV MIA & CMNTY TRUST
CHATHAM LODGING TRUST                   CUTERA
COMMUNITY HEALTH SYSTEMS                D-WAVE QUANTUM 
DIAMOND HILL INV GRP                    DAVE A
DIANTHUS THERAPEUTICS                   ESQUIRE FINANCIAL HLDGS
DINE BRANDS GLOBAL                      EYENOVIA
FB BANCORP                              FALCON'S BEYOND GLOBAL
FRANKLIN COVEY CO                       GENERATION INCOME PPTYS
FRONTVIEW REIT                          HALL OF FAME RESORT
GENIE ENERGY B                          HYZON MOTORS A
GLADSTONE LAND CORP                     INNODATA
GRAY MEDIA                              INTUITIVE MACHINES
GROUPON                                 MATINAS BIOPHARMA
HAIN CELESTIAL GROUP                    MEGA MATRIX A
HAVERTY FURNITURE                       NANO NUCLEAR ENERGY
INHIBIKASE THERAPEUTICS                 NATURAL GROCERS BY VIT
INNOVAGE HOLDING CORP                   PERPETUA RESOURCES(US)
KEROS THERAPEUTICS                      POWERFLEET
KORRO BIO                               QUANTUM COMPUTING
LESLIES                                 REALREAL (THE)
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LEXICON PHARMACEUTICALS                 REDWIRE
LIGHTPATH TECHNOLOGIES                  RIGETTI COMPUTING
MBX BIOSCIENCES                         SELECTQUOTE
MERCER INTERNATIONAL                    SERVE ROBOTICS 
MONOPAR THERAPEUTICS                    SOLARIS ENERGY INFRA A
MOVADO GROUP                            SOUTHLAND HLDGS
MYERS INDUSTRIES                        SOW GOOD 
NATIONAL RESEARCH CORP                  SUN COUNTRY AIRLINES
NEUMORA THERAPEUTICS                    SYROS PHARMACEUTICALS
OCEAN POWER TECHNOLOGIES                VINCERX PHARMA
OLEMA PHARMACEUTICALS
OLYMPIC STEEL
OMEGA FLEX
OMNIAB
OPPFI A
PEAKSTONE REALTY REIT
PERSPECTIVE THERAPEUTICS
QUANTERIX
RADIUS RECYCLING A
REGENXBIO
RESEARCH SOLUTIONS
REVANCE THERAPEUTICS
RMR GROUP
SAGE THERAPEUTICS
SERVICE PROPERTIES
SIEBERT FINANCIAL CORP
STRAWBERRY FIELDS REIT
SUNNOVA ENERGY INTL
TANGO THERAPEUTICS
TEJON RANCH CO
THERAVANCE BIOPHARMA
THIRD HARMONIC BIO 
TSS
TUHURA BIOSCIENCES
UNUSUAL MACHINES
UPSTREAM BIO
UROGEN PHARMA(US)
VENU HOLDING
Y MABS THERAPEUTICS
ZENAS BIOPHARMA

MSCI CANADA INDEX
Additions                               Deletions
A&W FOOD SVCS OF CANADA                 DEFI TECHNOLOGIES
BTQ TECHNOLOGIES                        GLOBAL EDU COMMUNITIES
CLAIRVEST GROUP                         HIGH ARCTIC ENERGY SVCS
ENTERPRISE GROUP                        WESTERN RESOURCES CORP
MINTO APARTMENT REIT
MORGUARD NORTH AMER RESI
TIMBERCREEK FINANCIAL
VIZSLA SILVER (CA)

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
ADVANCEDADVT                            CMO GROUP
APPLIED NUTRITION                       DIRECTA PLUS
CARE REIT                               FERREXPO
CLOSE BROTHERS GROUP                    METRO BANK HOLDINGS
CLS HOLDINGS                            PROTON MOTOR POWER SYS
CUSTODIAN PPTY INC REIT                 THRUVISION GROUP
ESSENTRA                                WOODBOIS
FDM GROUP HOLDINGS
FORTERRA
HALFORDS GROUP
HARWORTH GROUP
IMPAX ASSET MANAGEMENT
NEXT 15 GROUP
PICTON PPTY INCOME
PZ CUSSONS
RANK GROUP
TEAM17 GROUP
TULLOW OIL
WAG PAYMENT SOLUTIONS
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WAREHOUSE REIT
WICKES GROUP

MSCI FINLAND INDEX
Additions                               Deletions
CANATU A                                None
FARON PHARMA (FI)
MUSTI GROUP

MSCI NEW ZEALAND INDEX
Additions                               Deletions
None                                    GENESIS ENERGY

MSCI IRELAND INDEX
Additions                               Deletions
None                                    DONEGAL INVESTMENT GROUP

MSCI ISRAEL INDEX
Additions                               Deletions
ALMOGIM HOLDINGS                        BET SHEMESH ENGINES
AV GAD HOLDINGS                         EVOGENE
CIELO BLU GROUP
EFFI CAPITAL NADLAN
ETGA GROUP
MEITAV TRADE INVESTMENTS
NANO DIMENSION ADR
ROTEM SHANI ENTREPRENEUR
SATIXFY  COMMUNICATIONS
TEFRON
TSG IT ADVANCED SYSTEMS
VILLAR INTERNATIONAL
WESURE GLOBAL TECH

MSCI SWEDEN INDEX
Additions                               Deletions
CERENO SCIENTIFIC B                     FINGERPRINT CARDS B
LOGISTEA B                              INTERVACC
MEDCAP                                  INTRUM
NEDERMAN HOLDING AB                     RESURS HOLDING
ORESUND INVESTMENT                      TF BANK AB
RVRC HOLDING
SVEAFASTIGHETER
VERTISEIT B
VOLATI

MSCI SINGAPORE INDEX
Additions                               Deletions
CARAVELLE INTL GRP                      BITFUFU A
HOMESTOLIFE                             WILTON RESOURCES CORP
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2025 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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