Geneva, May 10, 2006
MSCI STANDARD INDEX SERIES

The following are changes in constituents for the MSCI Standard Index Series,
which will take place as of the close of May 31, 2006.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

Nb of Nb of
Securities Securities
Region Country Added Deleted
Australasia
AUSTRALIA 5 0
HONG KONG 3 2
JAPAN 21 7
SINGAPORE 0 2
CHINA 6 4
INDIA 5 1
INDONESIA 1 2
KOREA 17 0
MALAYSIA 0 14
PAKISTAN 1 0
PHILIPPINES 0 1
TAIWAN 6 5
THAILAND 2 2
Nb of Nb of
Securities Securities
Region Country Added Deleted

Europe, Middle East and Africa
AUSTRIA 2
DENMARK
FINLAND
FRANCE
GERMANY
GREECE
ITALY
NETHERLANDS
NORWAY
SPAIN
SWEDEN
SWITZERLAND
UNITED KINGDOM 9
UNITED ARAB EMIS5
BAHRAIN 1
QATAR
EGYPT
HUNGARY
ISRAEL
JORDAN
KUWAIT
POLAND
RUSSIA
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SAUDI ARABIA
SOUTH AFRICA

TURKEY

Region Country

Americas
CANADA
USA
ARGENTINA
BRAZIL
CHILE
MEXICO
PERU
VENEZUELA

AUSTRALASIA

MSCI AUSTRALIA INDEX
Additions

ABC LEARNING CENTRES
GOODMAN FIELDER
PALADIN RESOURCES (AU)
WORLEYPARSONS

ZINIFEX

MSCI HONG KONG INDEX
Additions

FOXCONN INTERNATIONAL
MELCO INT'L DEVELOP
SHUN TAK HOLDINGS

MSCI JAPAN INDEX
Additions

ACCESS CO

ARRK CORP

ASICS CORP

DAIFUKU CO

EDION CORP

HANSHIN ELEC. RAILWAY CO
HASEKO CORP

HITACHI HIGH-TECH
JAPAN STEEL WORKS

KK DAVINCI ADVISORS
OKUMA HOLDINGS

OSG CORP

OTSUKA CORP

PARK24 CO

ROUND ONE CORP

SAPPORO HOKUYO HOLDINGS
SHINKO ELECTRIC IND CO
SUMITOMO TITANIUM CORP

2
1
0

Nb of

Securities
Added

29
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Nb of
Securities
Deleted
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Deletions
None

Deletions
SCMP GRP

SMARTONE TELECOM. HLDGS

Deletions

ANRITSU CORP

ARIAKE JAPAN CO
HITACHI SOFTWARE ENGIN.
ISHIHARA SANGYO KAISHA
NICHII GAKKAN CO
SANDEN CORP

TAKUMA CO



TOHO TITANIUM CO
TOKAI RIKA CO
TOKYO SEIMITSU CO

MSCI SINGAPORE INDEX
Additions
None

MSCI CHINA INDEX
Additions

FU JI FOOD & CATERING
GUANGZHOU R&F PROP H
HOPSON DEVELOPMENT HDGS
HUNAN NONFERROUS METAL H
SINOCHEM HONG KONG

XINAO GAS HOLDINGS

MSCI INDIA INDEX
Additions

BAJAJ HINDUSTHAN
INDIABULLS FINL SERVICE
JAIPRAKASH ASSOCIATES
RELIANCE CAPITAL
SIEMENS INDIA

MSCI INDONESIA INDEX
Additions
BERLIAN LAJU TANKER

MSCI KOREA INDEX
Additions

ASTANA AIRLINES SERVICES
DAEWOO INT'L CORP
DONGBU INSURANCE CO
HANMI PHARM CO

HYUNDAI AUTONET CO
HYUNDAI MARINE & FIRE IN
KOREA ZINC

KOREAN REINSURANCE CO

KT FREETEL

LOTTE CHILSUNG BEVERAGE
LOTTE CONFECTIONERY CO
MIRAE ASSET SEC CO LTD
ORION CORP

SAMSUNG ENGINEERING CO
SAMSUNG TECHWIN CO

TONG YANG INVEST BANK
WOONGJIN COWAY CO

Deletions
DATACRAFT ASIA (USD)
OVERSEAS UNION ENT.

Deletions

AVICHINA IND & TECH H
CHINA PHARMACEUTICAL GRP
DIGITAL CHINA HOLDINGS
QINGLING MOTORS CO H

Deletions
CASTROL INDIA

Deletions
MATAHARI PUTRA PRIMA
TEMPO SCAN PACIFIC

Deletions
None



MSCI MALAYSIA INDEX
Additions
None

MSCI PAKISTAN INDEX
Additions
UNITED BANK

MSCI PHILIPPINES INDEX
Additions
None

MSCI TAIWAN INDEX
Additions

CATCHER TECH CO

CHENG UEI PRECISION IND
COMPAL COMMUNICATIONS
INVENTEC APPLIANCES
NOVATEK MICROELECTRS
PHOENIX PRECISION TECH

MSCI THAILAND INDEX
Additions

CENTRAL PATTANA PUB CO
GLOW ENERGY

EUROPE, MIDDLE EAST AND AFRICA

MSCI AUSTRIA INDEX
Additions
BETANDWIN.COM

IMMOEAST IMMOBIL ANLAG

MSCI DENMARK INDEX
Additions

CODAN

JYSKE BANK

SYDBANK

Deletions

BANDAR RAYA DEVELOPMENTS
EDARAN OTOMOBIL NASIONAL
HONG LEONG INDUSTRIES
MAA HOLDINGS

MALAYSIA AIRPORTS HLDGS
MALAYSIAN OXYGEN

MK LAND HLDGS

NESTLE (MALAYSIA)

NEW STRAITS TIMES PRESS
ORIENTAL HOLDINGS

OSK HOLDINGS

PUNCAK NIAGA HOLDINGS
UNISEM (MALAYSIA)

WTK HOLDINGS

Deletions
None

Deletions
ABS-CBN HOLDINGS PDR

Deletions

ELITEGROUP COMPUTER SYS
NIEN HSING TEXTILE CORP
SHIHLIN ELECTR. & ENG
SYSTEX CORP

TAIWAN STYRENE MONOMER

Deletions
GMM GRAMMY
ITV PCL

Deletions
None

Deletions
None



MSCI FINLAND INDEX
Additions
SANOMA WSOY A

MSCI FRANCE INDEX
Additions

M6 -METROPOLE TELEVISION
VALLOUREC

MSCI GERMANY INDEX
Additions
BILFINGER + BERGER
RHEINMETALL
SALZGITTER
SOLARWORLD

MSCI GREECE INDEX
Additions
MOTOR OIL HELLAS

MSCI ITALY INDEX
Additions

FONDIARIA - SAI ORD
UNIPOL PRIV

MSCI NETHERLANDS INDEX
Additions
FUGRO CERT

MSCI NORWAY INDEX
Additions

AKER KVAERNER

DET NORSKE OLJESELSKAP
OCEAN RIG

SEADRILL LTD

TGS NOPEC GEOPHYSICAL CO

MSCI SPAIN INDEX
Additions
FADESA INMOBILIARIA

MSCI SWEDEN INDEX
Additions

BOLIDEN

NOBIA

Deletions
None

Deletions
None

Deletions
EPCOS

Deletions

DUTY FREE SHOPS

Deletions
TELECOM ITALIA MEDIA ORD

Deletions
None

Deletions
None

Deletions
None

Deletions
None



MSCI SWITZERLAND INDEX
Additions Deletions
None VALORA HOLDING NAMEN

MSCI UNITED KINGDOM INDEX

Additions Deletions
CARPHONE WAREHOUSE GROUP ISOFT GROUP
CHARTER TELENT
COLLINS STEWART TULLETT

CSR (GB)

INVESTEC PLC

PAGE (MICHAEL) INT'L
PARTYGAMING
SPORTINGBET

XSTRATA

MSCI UNITED ARAB EMIRATES INDEX

Additions Deletions
ALDAR PROPERTIES None
ARAB INTL LOGISTICS

EMIRATES BANK INT'L PJSC

OASIS INT'L LEASING

SHARJAH CEMENT & IND

MSCI BAHRAIN INDEX
Additions Deletions
AL-KHALEEJ DEV CO (USD) None

MSCI QATAR INDEX
Additions Deletions
BARWA REAL ESTATE CO None

MSCI EGYPT INDEX

Additions Deletions
ALEXANDRIA MINERAL OILS None
ALEXANDRIA NAT IRONSTEEL

ORASCOM HOTELS & DEV

ORIENTAL WEAVERS CO

SIDI KERIR PETROCHEMCIAL

TELECOM EGYPT

MSCI HUNGARY INDEX
Additions Deletions
None DELMAGYARORSZ. ARAMSZOL

MSCI ISRAEL INDEX

Additions Deletions

None BLUE SQUARE-ISRAEL
DELEK AUTOMOTIVE SYS
MATAV CABLE SYS MEDIA



MSCI JORDAN INDEX
Additions
CAIRO AMMAN BANK

MSCI KUWAIT INDEX
Additions

GULF BANK

KUWAIT FINANCING INV CO

MSCI POLAND INDEX
Additions
POLISH OIL & GAS

MSCI RUSSIA INDEX
Additions

GAZPROM (USD)
NOVOLIPETSK METAL (GDR)
UNIFIED ENERGY PREF (RUB)

MSCI SAUDI ARABIA INDEX
Additions

SAUDI INVESTMENT BANK
SOUTHERN PROVINCE CEMENT

MSCI SOUTH AFRICA INDEX
Additions
LEWIS GROUP

MSCI TURKEY INDEX
Additions
None

AMERICAS

MSCI CANADA INDEX
Additions

ACE AVIATION HOLDINGS A
ALIMENTATION COUCHE-T. B
ARC ENERGY TRUST

ASTRAL MEDIA

BEMA GOLD CORP

CANADIAN OIL SANDS TRUST
CANETIC RESOURCES TRUST
DUVERNAY OIL CORP

OSEM INVESTMENTS

Deletions
None

Deletions
None

Deletions
None

Deletions
GAZPROM ADS (USD)

Deletions

AL QASSIM AGRICULT DEVEL
SAUDI DAIRY & FOODSTUFF
SAUDI HOTELS & RESORT

Deletions
None

Deletions

AK ENERJI ELEKTRIK

AKSA AKRILIK KIMYA
TANSAS PERAKENDE MAGAZA.

Deletions
None



ELDORADO GOLD CORP
ENERPLUS RESOURCES FUND
ENSIGN ENERGY SERVICES
FIRST CALGARY PETROLEUMS
FIRST QUANTUM MINERALS
FORTIS

HARVEST ENERGY TRUST
NIKO RESOURCES

OPTI CANADA

PAN AMERICAN SILVER CORP
PENN WEST ENERGY TRUST
PETROFUND ENERGY TRUST
PRECISION DRILLING TRUST
PRIMEWEST ENERGY TRUST
PROVIDENT ENERGY TRUST
RITCHIE BROS. AUCTIONEER
TRICAN WELL SERVICE

UTS ENERGY CORP

WESTERN OIL SANDS A
YAMANA GOLD

YELLOW PAGES INCOME FUND

MSCI USA INDEX
Additions

ACTIVISION

AKAMAI TECHNOLOGIES
ALBERTO-CULVER COMMON
ALLEGHENY TECHNOLOGIES
ALLIANT ENERGY CORP
AMB PROPERTY CORP
AMERICAN CPTL STRATEGIES
AMERICAN EAGLE OUTF.
AMYLIN PHARMACEUTICALS
AQUA AMERICA

ARAMARK CORP B

ARCH COAL

ARROW ELECTRONICS

AVNET

AXIS CAPITAL HOLDINGS
BROWN & BROWN

CAMDEN PROPERTY TRUST
CB RICHARD ELLIS GROUP
CEPHALON

CHARLES RIVER LABS INTL
CHECKFREE CORP

CIMAREX ENERGY CO
CIRCUIT CITY

COLONIAL BANCGROUP
COMMUNITY HEALTH SYSTEMS
CORP EXECUTIVE BOARD CO
COVANCE

CUMMINS

CYTYC CORP

DENBURY RESOURCES
DIAMOND OFFSHORE DRILL.
E*TRADE GROUP

Deletions
None



ENGELHARD CORP

FEDERAL REALTY INV TRUST
FIRST AMERICAN CORP

FMC TECHNOLOGIES
FREESCALE SEMICONDUCT A
FREESCALE SEMICONDUCT B
GARMIN

GRANT PRIDECO

HARSCO CORP

INTERSIL CORP A

IRON MOUNTAIN

JACOBS ENGINEERING GROUP
JOY GLOBAL

LAS VEGAS SANDS CORP
LEUCADIA NATIONAL CORP
MARTIN MARIETTA MATRLS
MEMC ELECTRONIC MATRLS
MILLIPORE CORP

MONSTER WORLDWIDE
NAVTEQ CORP

OSHKOSH TRUCK CORP

PDL BIOPHARMA

POLO RALPH LAUREN CORP A
PRIDE INTERNATIONAL
PRINCIPAL FINANCIAL GRP
RANGE RESOURCES CORP
RECKSON ASSOC. REALTY
REGENCY CENTERS CORP
ROPER INDUSTRIES

SL GREEN REALTY CORP
SOUTHWESTERN ENERGY CO
STATION CASINOS

TEREX CORP

TESORO CORP

UNITED DOMINION REALTY
VERTEX PHARMACEUTICALS
WESTERN DIGITAL

MSCI ARGENTINA INDEX

Additions Deletions
BANCO MACRO BANSUD B None
GRUPO FIN GALICIA B

MSCI BRAZIL INDEX

Additions Deletions
ALL AMER LAT UNIT CONTAX PART.
COSAN ON

GAFISA

GERDAU ON

LOJAS RENNER
PERDIGAO ON
SUBMARINO ON

TAM PN

TRACTEBEL ENERGIA ON

PN



MSCI CHILE INDEX
Additions

BANCO DE CREDITO E INV.
CRISTALCHILE

IANSA (EMPRESAS)

VAPORES (CIA SUD AMERIC.)

MSCI MEXICO INDEX
Additions
DESARROLLADORA HOMEX
EMPRESAS ICA

MSCI PERU INDEX
Additions
None

MSCI VENEZUELA INDEX
Additions
None

Deletions
None

Deletions
VITRO A

Deletions
EDEGEL
LUZ DEL SUR C

Deletions

BANCO PROVINCIAL

BANCO VENEZ. DE CREDITO
CANTV TELEFONOS VENEzZ. D
MERCANTIL SVCS FIN A
MERCANTIL SVCS FIN B

This information is the property of Morgan Stanley Capital International
Inc. (MSCI). It is provided for informational purposes only, and is not a
recommendation to participate in any particular trading strategy. It may
not be reproduced or redisseminated in any form without prior written
permission from MSCI. This information may not be used to verify or

correct data, or any compilation of data or index or in the creation of any
indices. Nor may it be used in the writing, creating, marketing or
promotion of any financial instruments or products. This information is
provided on an "as is" basis. Neither MSCI, its affiliates nor any other
party involved in the making or compiling of this information makes any

representation or warranty,

express or implied, as to the results to be

obtained by any person or entity from any use of this information,
and the user of this information assumes the entire risk of any use made

of this information. Neither MSCI,

its affiliates nor any other party

involved in the making or compiling of this information makes any

express or implied warranties,

and MSCI,

its affiliates and any such third

party hereby expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fitness for a particular purpose with
respect to any of this information. Without limiting any of the foregoing,

in no event shall MSCI,

its affiliates or any other party involved in

the making or compiling of this information have any liability for any

direct, indirect, special,

(including lost profits)

Morgan Stanley Capital International,

punitive,

consequential or any other damages
even if notified of the possibility of such damages.

MSCI, ACWI, EAFE and all other



service marks referred to herein are the exclusive property of MSCI and its
affiliates.



