Geneva, May 3, 2007

MSCI STANDARD INDEX SERIES

The following are changes in constituents for the MSCI Standard Index Series,
which will take place as of the close of May 31, 2007.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

Nb of Nb of
Securities Securities
Region Country Added Deleted
Asia Pacific
AUSTRALIA 1 0
HONG KONG 2 2
JAPAN 9 9
NEW ZEALAND 0 2
SINGAPORE 0 1
CHINA 3 0
INDIA 3 10
KOREA 4 1
MALAYSIA 1 2
PAKISTAN 0 1
PHILIPPINES 1 0
TAIWAN 12 5
THAILAND 0 7
Nb of Nb of
Securities Securities
Region Country Added Deleted
Europe, Middle East and Africa
FRANCE 2 0
GREECE 0 2
IRELAND 0 1
ITALY 1 3
NETHERLANDS 0 1
NORWAY 1 0
SPAIN 2 1
SWEDEN 0 1
SWITZERLAND 1 1
UNITED KINGDOM 0 2
EGYPT 0 2
JORDAN 0 2
POLAND 3 0
TURKEY 0 3
UNITED ARAB EMIRATES 0 3
KUWAIT 1 0
OMAN 1 0
QATAR 0 2
SAUDI ARABIA 1 0
Nb of Nb of
Securities Securities
Region Country Added Deleted
Americas
CANADA 2
USA 11 0
ARGENTINA 1
BRAZIL 0 2

ASIA PACIFIC

MSCI AUSTRALIA INDEX
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Additions
FORTESCUE METALS GROUP

MSCI HONG KONG INDEX
Additions

TENCENT HOLDINGS LIMITED
TINGYI HOLDING CORP

MSCI JAPAN INDEX
Additions

AEON MALL CO

HACHIJUNI BANK
HIROSHIMA BANK
IDEMITSU KOSAN CO
JAPAN PETROLEUM EXP.
JUPITER TELECOM
MITSUBISHI UFJ LEASE FIN
NOMURA REAL ESTATE HLD
TOYOTA BOSHOKU CORP

MSCI NEW ZEALAND INDEX
Additions
None

MSCI SINGAPORE INDEX
Additions
None

MSCI CHINA INDEX
Additions

CHINA SHENHUA ENERGY H
HANGZHOU STEAM TURBINE B
HENGAN INT'L GROUP CO

MSCI INDIA INDEX
Additions

ADITYA BIRLA NUVO
UNITECH

VIDEOCON INDUSTRIES LTD

MSCI KOREA INDEX
Additions

DOOSAN HEAVY INDUSTRIES
HANWHA CORP

HYUNDAI MERCHANT MARINE
HYUNDAI STEEL CO

MSCI MALAYSIA INDEX
Additions
UEM WORLD
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Deletions
None

Deletions
SOLOMON SYSTECH
TEXWINCA HOLDINGS

Deletions

AMANO CORP

ARRK CORP

INDEX HOLDINGS

KAKEN PHARMACEUTICAL CO
KATOKICHI CO

NET ONE SYSTEMS CO

SFCG CO

TOKYO STYLE CO

UNIDEN CORP

Deletions
TOWER
WAREHOUSE GROUP

Deletions
CREATIVE TECHNOLOGY

Deletions
None

Deletions

ARVIND MILLS

BAJAJ HINDUSTHAN
BANK OF BARODA
BIOCON LTD
BRITANNIA INDUSTRIES
COLGATE-PALMOLIVE INDIA
JET AIRWAYS INDIA
MATRIX LABORATORIES
MOSER BAER (INDIA)
NICHOLAS PI RAMAL

Deletions
DAEDUCK ELECTRONICS CO

Deletions
KURNIA ASIA
TAN CHONG MOTOR HOLDINGS
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MSCI PAKISTAN INDEX
Additions
None

MSCI PHILIPPINES INDEX
Additions
PNOC ENERGY DEV CORP

MSCI TAIWAN INDEX
Additions

EPISTAR CORP
INOTERA MEMORIES

KINSUS INTERCONNECT TECH

MOSEL VITELIC

MOTECH INDUSTRIES
NANYA TECHNOLOGY CORP
POWERTECH TECHNOLOGY
PRO MOS TECHNOLOGIES
TRIPOD TECHNOLOGY CORP
UNIMICRON TECHNOLOGY
VANGUARD INT'L SEMICON
WISTRON CORP

MSCI THAILAND INDEX
Additions
None

EUROPE, MIDDLE EAST AND AFRICA

MSCI FRANCE INDEX
Additions

ADP

ICADE

MSCI GREECE INDEX
Additions
None

MSCI IRELAND INDEX
Additions
None

MSCI ITALY INDEX
Additions
PARMALAT

MSCI NETHERLANDS INDEX
Additions
None
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Deletions
ICI PAKISTAN

Deletions
None

Deletions

ACCTON TECHNOLOGY CORP
GIANT MANUFACTURING CO.
NIEN MADE ENTERPRISE CO
OPTIMAX TECHNOLOGY CORP
PHOENIXTEC POWER CO

Deletions

DELTA ELECTRONICS THAI
ITALIAN THAI DEVELOPMENT
KIATNAKIN BANK

KIM ENG SECURITIES THAI
SAHAVIRIYA STEEL IND
THAI UNION FROZEN PROD
TISCO BANK

Deletions
None

Deletions
INTRACOM
TECHNICAL OLYMPIC

Deletions
TOTAL PRODUCE

Deletions

BENETTON GROUP

GRUPPO EDIT. L'ESPRESSO
TISCALI

Deletions
GETRONICS
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MSCI NORWAY INDEX
Additions
RENEWABLE ENERGY CORP

MSCI SPAIN INDEX
Additions
TELECINCO
ZARDOYA OTIS

MSCI SWEDEN INDEX
Additions
None

MSCI SWITZERLAND INDEX
Additions
SWISS LIFE HOLDING

MSCI UNITED KINGDOM INDEX
Additions
None

MSCI EGYPT INDEX
Additions
None

MSCI JORDAN INDEX
Additions
None

MSCI POLAND INDEX
Additions

BIOTON

ECHO INVESTMENTS
PBG

MSCI TURKEY INDEX
Additions
None

MSCI UNITED ARAB EMIRATES INDEX

Additions
None

MSCI KUWAIT INDEX
Additions
COMMERCIAL FACILITIES CO

MSCI OMAN INDEX
Additions
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Deletions
None

Deletions
NH HOTELES

Deletions
TELELOGIC

Deletions
MICRONAS SEMICONDUCTOR

Deletions
COLLINS STEWART
HMV GROUP

Deletions
EGYPTIAN FIN & IND
EGYPTIAN MEDIA PROD

Deletions
ARAB PHARMACEUTICAL (NEW)
JORDAN STEEL

Deletions
None

Deletions

ALARKO HOLDING

DOGUS OTOMOTIV SERVIS
TIHLAS HOLDING

Deletions

ABU DHABI NATL FOODSTUFF
EMIRATES FOOD STUFF&MIN
RAS AL KHAIMAH CEMENT CO

Deletions
None

Deletions
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BANK MUSCAT None

MSCI QATAR INDEX

Additions Deletions

None DLALA' BROKERAGE & INV
QATAR MEAT & LIVESTOCK

MSCI SAUDI ARABIA INDEX

Additions Deletions
YANBU NATL PETROCHEMICAL None
AMERICAS

MSCI CANADA INDEX

Additions Deletions
CANADIAN UTILITIES A ANGIOTECH PHARM
LIONORE MINING INTL QLT

RIOCAN REIT

MSCI USA INDEX

Additions Deletions
BROWN-FORMAN CORP B None
FOREST CITY ENT. A

HERTZ GLOBAL HOLDING

HESS

INTERCONTINENTAL

MASTERCARD A

MIRANT CORP

MOSAIC CO (THE)

NYMEX HOLDING

PEOPLES BANK BRIDGEPORT

WILLIS GROUP HLDGS

MSCI ARGENTINA INDEX
Additions Deletions
None MOLINOS RIO LA PLATA B

MSCI BRAZIL INDEX
Additions Deletions
None COMGAS PNA
TELEMIG CELULAR PART. PN

The information contained in this document, including all text, data, graphs,
charts and all other information (collectively, the "Information") is the
property of Morgan Stanley Capital International Inc. (MSCI) and is provided for
informational purposes only. Any use of MSCI indices, data or other information
requires a license from MSCI. The Information may not be used to verify or
correct other data, to create indices, or in connection with offering,
sponsoring, managing or marketing any securities, portfolios, financial
instruments or products. None of the Information constitutes an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or
product or trading strategy, and MSCI does not endorse, approve or otherwise
express any opinion regarding any issuer, securities, financial instruments or
products or trading strategies that may be described or mentioned herein.
Further, none of the Information is intended to constitute investment advice or
a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. The user of the Information assumes
the entire risk of any use it may make or permit to be made of it. NEITHER
MSCI, ANY OF ITS AFFILIATES OR ANY OTHER THIRD PARTY INVOLVED IN MAKING OR
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COMPILING ANY OF THE INFORMATION MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR
REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND MSCI, ITS AFFILIATES AND EACH SUCH OTHER THIRD PARTY
HEREBY EXPRESSLY DISCLAIM ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION,
ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT,
COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT
TO ANY OF THE INFORMATION. Without limiting any of the foregoing, in no event
shall MSCI, any of its affiliates or any other third party involved in making or
compiling any of the Information have any liability regarding any of the
Information for any direct, indirect, special, punitive, consequential or any
other damages (including lost profits) even if notified of the possibility of
such damages.

Morgan Stanley Capital International, MSCI®, ACWI, EAFE®, Barra®, MSCI Barra and
all other service marks referred to herein are the exclusive property of MSCI or
its affiliates, except as provided below. All MSCI indices are the exclusive
property of MSCI and may not be used in any way without the express written
permission of MSCI. The Global Industry Classification Standard (GICS) was
developed by and is the exclusive property of MSCI and Standard & Poor’s.
"Global Industry Classification Standard (GICS)" is a service mark of MSCI and
Standard & Poor’s.
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