Geneva, May 6, 2008

MSCI STANDARD INDEX SERIES

The following are changes in constituents for the MSCI Standard Index Series,
which will take place as of the close of May 30, 2008.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

Nb of Nb of
Securities Securities
Region Country Added Deleted
Asia Pacific
AUSTRALIA 1 11
HONG KONG 2 8
JAPAN 9 53
NEW ZEALAND 0 5
SINGAPORE 1 7
CHINA 12 21
INDIA 1 6
INDONESTIA 2 4
KOREA 0 21
MALAYSIA 1 15
PAKISTAN 2 7
PHILIPPINES 0 4
TAIWAN 3 12
THAILAND 1 9
SRI LANKA 1 7
Nb of Nb of
Securities Securities
Region Country Added Deleted

Europe, Middle East and Africa
AUSTRIA
BELGIUM
DENMARK
FINLAND
FRANCE
GERMANY
GREECE
IRELAND
ITALY
NETHERLANDS
NORWAY
PORTUGAL
SPAIN
SWEDEN
SWITZERLAND
UNITED KINGDOM
CZECH REPUBLIC
EGYPT
ISRAEL
JORDAN
MOROCCO
POLAND
RUSSIA
SOUTH AFRICA
TURKEY
UNITED ARAB EMIRATES
BAHRAIN
KUWAIT
OMAN
QATAR
SAUDI ARABIA
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Nb of Nb of

Securities Securities
Region Country Added Deleted
Americas
CANADA 1 8
USA 2 32
ARGENTINA 0 6
BRAZIL 0
CHILE 0 10
COLOMBIA 0
MEXICO 1 3
ASIA PACIFIC
MSCI AUSTRALIA INDEX
Additions Deletions

METCASH

MSCI HONG KONG INDEX
Additions

MONGOLIA ENERGY CO
WING LUNG BANK

MSCI JAPAN INDEX
Additions

CHUGOKU BANK

DENA CO

HISAMITSU PHARMACEUTICAL
IYO BANK (THE)

MARUICHI STEEL TUBE
MITSUBISHI UFJ NICOS CO
SHIMADZU CORP

TOHO GAS CO

YAMAGUCHI FINANCIAL GP
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ABC LEARNING CENTRES
ANSELL

CHALLENGER FINANCIAL SVC
COMMONWEALTH PPTY OFFICE
DOWNER EDI

FUTURIS CORP

ILUKA RESOURCES

ING INDUSTRIAL FUND
MACQUARIE COMMUNICATIONS
PACIFIC BRANDS

PAPERLINX

Deletions

BELLE INT'L HLDGS

FOSUN INT'L

GIORDANO INTERNATIONAL
MELCO INT'L DEVELOP
PARKSON RETAIL GROUP
SHUI ON LAND

TENCENT HOLDINGS LIMITED
TINGYI HOLDING CORP

Deletions

ACCESS CO

ADERANS HOLDINGS CO
AOYAMA TRADING CO
ASATSU-DK
AUTOBACS SEVEN CO
CENTRAL GLASS CO
CHIYODA CORP
CIRCLE K SUNKUS CO
COMSYS HOLDINGS
DAIFUKU CO

EACCESS

EBARA CORP

EDION CORP

FUJI SOFT

FUJIKURA

GLORY LTD

GOODWILL GROUP
GUNZE

H20 RETAILING CORP
HITACHI CABLE
HOUSE FOODS CORP
KK DAVINCI ADVISORS
KOKUYO CO
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MSCI NEW ZEALAND INDEX
Additions
None

MSCI SINGAPORE INDEX
Additions
GOLDEN AGRI RESOURCES

MSCI CHINA INDEX
Additions

BELLE INT'L HLDGS (CN)
BOSIDENG INTL HLDGS
FOSUN INT'L (CN)

HIDILI INDUSTRY INTL DEV
KINGSOFT

NETDRAGON WEBSOFT
PARKSON RETAIL GROUP (CN)
SHUI ON LAND (CN)
SINO-OCEAN LAND HLDGS
SOHO CHINA

TENCENT HOLDINGS LIM(CN)
TINGYI HOLDING CORP (CN)
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KOMORI CORP

KOSE CORPORATION

MATSUI SECURITIES CO
MATSUMOTOKIYOSHI HLDGS
MEIJI SEIKA KAISHA
MEITEC CORP

NICHIREI CORP

NIPPON KAYAKU CO
NIPPON LIGHT METAL CO
NIPPON SHOKUBAI CO
NIPPON ZEON CO
NISHIMATSU CONSTRUCTION
OKI ELECTRIC INDUSTRY CO
OKUMURA CORP

OSG CORP

Q. P. CORP

RINNAI CORP

ROUND ONE CORP

RYOHIN KEIKAKU CO
SANKEN ELECTRIC CO
SANWA HOLDINGS CORP
SEINO HOLDINGS CO
SHIMACHU CO

SUMITOMO OSAKA CEMENT CO
TAIYO YUDEN CO

TAKARA HLDGS INC

TODA CORP

TOKYO SEIMITSU CO

URBAN CORP

WACOAL HOLDINGS CORP

Deletions

FISHER & PAYKEL APPLIAN.
FISHER & PAYKEL HEALTH
KIWI INCOME PPTY TRUST
SKY NETWORK TELEVISION
VECTOR (NZ)

Deletions

ALLGREEN PROPERTIES
HAW PAR CORP

SINGAPORE LAND
SINGAPORE PETROLEUM CO
SINGAPORE POST

SMRT CORP

WING TAI HOLDINGS

Deletions

BRILLIANCE CHINA AUTO
CHINA FOODS

CHINA MOLYBDENUM CO H
FU JI FOOD & CATERING
GLOBAL BIO-CHEM TECH
GUANGDONG ELECT B SZ
HUADIAN POWER INT'L H
HUNAN NONFERROUS METAL H
SHANGHAI FORTE LAND H
SHENZHEN EXPRESSWAY H
SHENZHEN INVESTMENT
SINOPEC YIZHENG CHEM H
SINOTRANS H

SMIC
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MSCI INDIA INDEX
Additions
JSW STEEL

MSCI INDONESIA INDEX
Additions

BANK INT'L INDONESIA
TB BATUBARA BUKIT ASAM

MSCI KOREA INDEX
Additions
None

MSCI MALAYSIA INDEX
Additions
PARKSON BHD
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TPV TECHNOLOGY
TRAVELSKY TECHNOLOGY H
TSINGTAO BREWERY H
WEICHAI POWER CO H
WEIQIAO TEXTILE H

XINAO GAS HOLDINGS
ZHEJIANG S. ELE B SS(USD

Deletions

BAJAJ HLDGS & INVESTMENT
BAJAJ HLDGS (DETACHED)
BHARAT ELECTRONICS

DISH TV INDIA

MAHANAGAR TEL. NIGAM
TATA TEA

Deletions

BANK PAN INDONESIA
ENERGI MEGA PERSADA
GUDANG GARAM

RAMAYANA LESTARI SENTOSA

Deletions

ASIANA AIRLINES SERVICES
CHEIL COMMUNICATIONS
DAISHIN SECURITIES CO
DAUM COMMUNICATIONS CORP
HANMI PHARM CO

HYUNDAI AUTONET CO
HYUNDAI MARINE & FIRE IN
HYUNDAI MERCHANT MARINE
KOREAN REINSURANCE CO

LG FASHION

LG INTERNATIONAL CO
LOTTE CHILSUNG BEVERAGE
NCSOFT CORP

NONG SHIM CO (NEW)

ORION CORP

PACIFIC CORP

POONGSAN CORP

S1 CORP (KR)

SAMSUNG FINE CHEMICAL
STX ENGINE CO

YUHAN CORP

Deletions

DRB-HICOM

GUINNESS ANCHOR

IOI PROPERTIES
MALAYSIAN BULK CARRIERS
MALAYSIAN PACIFIC IND
MALAYSIAN RESOURCES (NEW
MEDIA PRIMA

MULPHA INTERNATIONAL
MULTI-PURPOSE HOLDINGS
POS MALAYSIA

PROTON HOLDINGS

SCOMI GROUP

SHELL REFINING CO (FOM)
STAR PUBLICATIONS (MAL)
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TA ENTERPRISE

MSCI PAKISTAN INDEX

Additions Deletions
JAHANGIR SIDDIQUI & CO L ENGRO CHEMICAL PAKISTAN
PAKISTAN TELECOM. CO FAYSAL BANK LTD

HUB-POWER CO

LUCKY CEMENT

NISHAT MILLS

PAKISTAN PETROLEUM

SUI NORTH GAS PIPELINES

MSCI PHILIPPINES INDEX

Additions Deletions

None FILINVEST LAND
FIRST PHILIPPINE HLDGS
PETRON CORP
SAN MIGUEL CORP B

MSCI TAIWAN INDEX

Additions Deletions

FARGLORY DEVELOPERS CO COMPEQ MANUFACTURING CO
FENG HSIN IRON & STEEL GIGABYTE TECHNOLOGY CO
TAIWAN BUSINESS BANK KINPO ELECTRONICS

MICRO-STAR INTERNATIONAL
ORIENTAL UNION CHEMICAL
PHOENIX PRECISION TECH
RITEK CORP

TAIWAN NAVIGATION CO
WATERLAND FINANCIAL

YIEH PHUI ENTERPRISE
YUEN FOONG YU PAPER MFG
ZYXEL COMMUNICATIONS

MSCI THAILAND INDEX

Additions Deletions

TOTAL ACCESS COM BANGKOK EXPRESSWAY
ELECTRICITY GENERATING
HANA MICROELECTRONICS
PRECIOUS SHIPPING PUB CO
SIAM CITY CEMENT
SIAM MAKRO
THAI AIRWAYS INT'L
THANACHART CAPITAL

TRUE CORP
MSCI SRI LANKA INDEX
Additions Deletions
SRI LANKA TELECOM AITKEN SPENCE & CO

DEVELOPMENT FINANCE CORP
HATTON NATIONAL BANK
HAYLEYS

LANKA IOC

NATIONAL DEVLPT BANK
SAMPATH BANK

EUROPE, MIDDLE EAST AND AFRICA
MSCI AUSTRIA INDEX
Additions Deletions

STRABAG SE BWIN
FLUGHAFEN WIEN
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MSCI BELGIUM INDEX
Additions
None

MSCI DENMARK INDEX
Additions
None

MSCI FINLAND INDEX
Additions
None

MSCI FRANCE INDEX
Additions

BUREAU VERITAS SA
ERAMET

EUTELSAT COMMUNICATIONS

MSCI GERMANY INDEX
Additions

FRESENIUS STAMM
HAMBURGER HAFEN UND LOGI
HANNOVER RUECKVERSICH.
UNITED INTERNET

MSCI GREECE INDEX
Additions
MARFIN INVESTMENT GROUP

MSCI IRELAND INDEX
Additions
None
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MAYR-MELNHOF KARTON
RHI

Deletions
AGFA GEVAERT
BARCO
BEKAERT

CMB
COFINIMMO

D' IETEREN
EURONAV
OMEGA PHARMA

Deletions

BANG & OLUFSEN B

D/S TORM

GN STORE NORD
H.LUNDBECK

NKT HOLDING
OSTASIATISKE KOMPAGNIS

Deletions
AMER-YHTYMAE A
KONECRANES
TIETOENATOR
UPONOR

Deletions
AUT. PARIS RHIN RHONE
THOMSON

Deletions

ALTANA

DOUGLAS HOLDING
HEIDELBERGER DRUCK
MLP

PREMIERE

QIAGEN

SUEDZUCKER

WINCOR NIXDORF

Deletions

FOLLI-FOLLIE

HELLENIC EXCHANGES
HELLENIC TECHNODOM. TEV
MOTOR OIL HELLAS
VIOHALCO COPPER CO

Deletions

DCC

GREENCORE GROUP
TIAWS GROUP
KINGSPAN GROUP
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MSCI ITALY INDEX
Additions
None

MSCI NETHERLANDS INDEX
Additions
SNS REAAL

MSCI NORWAY INDEX
Additions
None

MSCI PORTUGAL INDEX
Additions
None

MSCI SPAIN INDEX
Additions

AGUAS DE BARCELONA
GRIFOLS

MSCI SWEDEN INDEX
Additions
None

MSCI SWITZERLAND INDEX
Additions
BALOISE HOLDING NAMEN
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PADDY POWER

Deletions
MONDADORI ORD
SEAT P. GIALLE ORD (NEW)

Deletions
CORPORATE EXPRESS
OCE

WERELDHAVE

Deletions

DNO INTERNATIONAL
FRONTLINE

OCEAN RIG

SCHIBSTED

STOLT NIELSEN

TANDBERG

TGS NOPEC GEOPHYSICAL CO
TOMRA SYSTEMS

Deletions
JERONIMO MARTINS SGPS
SONAE INDUSTRIA SGPS

Deletions
ANTENA 3 TELEVISION
ZELTIA

Deletions

AXFOOD

BILLERUD

CASTELLUM

D. CARNEGIE & CO
ELEKTA B

ENIRO

FABEGE

HOGANAS B

KUNGSLEDEN

NOBIA

ORIFLAME COSMETICS SDR
SECURITAS SYSTEMS B
TRELLEBORG B

VOLVO A

WIHLBORGS FASTIGHETER

Deletions

CIBA HOLDING
KUDELSKI INHABER
KUONI REISEN NAMEN B
PSP SWISS PROPERTY
RIETER HOLDING
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MSCI UNITED KINGDOM INDEX
Additions
CAIRN ENERGY

MSCI CZECH REPUBLIC INDEX
Additions
None

MSCI EGYPT INDEX
Additions

EL SEWEDY CABLES HLDG CO
SIDI KERIR PETROCHEMCIAL
TMG HOLDING

MSCI ISRAEL INDEX
Additions
None

MSCI JORDAN INDEX
Additions
None
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Deletions

AGGREKO

ARM HOLDINGS
ARRIVA

BARRATT DEVELOPMENTS
BBA AVIATION

BOVIS HOMES GROUP
BRIXTON

CATTLES

CHARTER

CLOSE BROTHERS GROUP
COOKSON GROUP

CSR (GB)

DAVIS SERVICE GROUP
DE LA RUE

DSG INTERNATIONAL
ELECTROCOMPONENTS
FKI

GALIFORM

GREAT PORTLAND ESTATES
INTERTEK GROUP

KESA ELECTRICALS
MISYS

PARTYGAMING

PREMIER FARNELL
RANK GROUP

SIGNET GROUP

SSL INTERNATIONAL
TRAVIS PERKINS
TRINITY MIRROR
TULLETT PREBON

YELL GROUP

Deletions
PHILIP MORRIS CR

Deletions

ALEXANDRIA MINERAL OILS
CREDIT AGRICOLE EGYPT
EGYPTIAN INT'L PHARM IND
MEDINET NASR HOUSING&DEV
MISR BENI SUEF CEMENT
OLYMPIC GROUP FINANCIAL
ORIENTAL WEAVERS CO

Deletions

ALADDIN KNOWLEDGE SYSTEM
ALVARION (USD)
AUDIOCODES (USD)

CLAL INSURANCE ENT.
GIVEN IMAGING (USD)
HAREL INSURANCE INVEST
MIGDAL INSURANCE HLDGS
RADWARE (USD)

RETALIX

STRAUSS GROUP

Deletions
BANK OF JORDAN
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MSCI MOROCCO INDEX
Additions
CGI

MSCI POLAND INDEX
Additions
None

MSCI RUSSIA INDEX
Additions

URALKALI COMMON (RUB)
VTB BANK (RUB)

MSCI SOUTH AFRICA INDEX
Additions
NORTHAM PLATINUM

MSCI TURKEY INDEX
Additions

BIM BIRLESIK MAGAZALAR
COCA-COLA ICECEK

TAV HAVALIMANLARI HLDG
TEKFEN HOLDING AS

MSCI UNITED ARAB EMIRATES INDEX
Additions

ABU DHABI NAT'L HOTELS

EMIRATES INTEGR TELECOM

SOROUH REAL ESTATE CO
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CAIRO AMMAN BANK

CAPITAL BANK OF JORDAN
DAR AL-DAWA DEV & INV
JORDAN AHLI BANK

JORDAN CEMENT FACTORIES
JORDAN ISLAMIC BANK
JORDAN PETROL. REFINERY
UNION BANK FOR SAV & INV

Deletions

BRASSERIES DU MAROC
LAFARGE CIMENTS
MANAGEM

SAMIR

SNI STE NAT'LE INVEST.
SONASID

Deletions

BORYSZEW

DEBICA

KETY

POLSKA GRUPA FARMACEUT.
SYGNITY

Deletions

SIBIRTELECOM COMN (RUB)
URALSVYAZINFORM (RUB)
VOLGATELECOM COMN (RUB)
VTB BANK

Deletions

AVI

FOUNTAINHEAD PPTY TRUST
GRINDROD

JD GROUP

LEWIS GROUP
METROPOLITAN HLDGS
NAMPAK

SPAR GROUP (ZA)

SUPER GROUP

Deletions

ADANA CIMENTO SANAYII A
AKCANSA CIMENTO SANAYI
AYGAZ

CIMSA CIMENTO SANAYI
HURRIYET GAZETECILIK

IS GAYRIMENKUL YATIRIM
TRAKYA CAM SANAYII
ULKER BISKUVI SANAYI
VESTEL ELEKTRONIK

Deletions

AABAR PETROLEUM INVEST
ARAMEX COMPANY

BANK OF SHARJAH
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TAMWEEL
UNION PROPERTIES

MSCI BAHRAIN INDEX
Additions

AL-SALAM BANK

GULF FINANCE HOUSE EC
INVESTCORP BANK (USD)

MSCI KUWAIT INDEX
Additions

AL AHLI BANK OF KUWAIT
BNK KUWAIT & MIDDLE EAST
BOUBYAN BANK

COMMERCIAL BK OF KUWAIT
GULF CABLE & ELECT IND
KUWAIT FOODS (AMERICANA)
NATIONAL MOBILE TELECOM

MSCI OMAN INDEX
Additions

BANK DHOFAR

GALFAR ENGR & CONTRACT
OMAN CABLES INDUSTRY
RENAISSANCE SERVICES CO

MSCI QATAR INDEX
Additions

BARWA REAL ESTATE CO
QATAR INT'L ISLAMIC

MSCI SAUDI ARABIA INDEX
Additions
None
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COMMERCIAL BANK INT'L
NAT'L CENTRAL COOLING CO
RAS AL KHAIMAH CO
SHARJAH CEMENT & IND
SHARJAH ISLAMIC BANK
SHUAA CAPITAL

UNION CEMENT CO

WAHA CAPITAL

Deletions
ESTERAD INVESTMENT CO

Deletions

AERATED CONCRETE IND

AL MAL INVESTMENT CO
AL-AHLTIA INVESTMENT CO
AL-DAR NAT'L REAL ESTATE
AL-MAZAYA HOLDING CO
ARAB REAL ESTATE CO
BAYAN INVESTMENT CO
GULF INVESTMENT HOUSE
GULFINVEST INT'L
INDEPENDENT PETRO GROUP
INT'L INVEST GRP-KUWAIT
INT'L INVESTMENTS PR
INT'L INVESTOR (THE)
KUWAIT & M-E FIN INV
KUWAIT FINANCIAL CENTER
KUWAIT FINANCING INV CO
KUWAIT INVEST CO

KUWAIT INVESTMENT CO
KUWAIT PIPES IND & OIL
KUWAIT REAL ESTATE CO
OSOUL LEASING FINANCE
SECURITIES GROUP CO

UMM AL QAIWAIN CEMENT CO
UNITED REAL ESTATE CO

Deletions
AHLI BANK
OMINVEST

Deletions

QATAR IND MANUFACTUR
QATAR ISLAMIC INSURANCE
QATAR NAT'L NAVIGATION
QATAR REAL ESTATE INVEST
UNITED DEVELOPMENT CO

Deletions

AL-RAJHI BKG & INVST CRP
ALMARAI CO

ARAB NATIONAL BANK
ARABIAN CEMENT
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AMERICAS

MSCI CANADA INDEX
Additions
SILVER WHEATON

MSCI USA INDEX
Additions

AGCO CORP

AK STEEL HOLDING CORP
BERKSHIRE HATHAWAY B
BORGWARNER

CABOT OIL & GAS CORP
CF INDUSTRIES HOLDINGS
CLEVELAND-CLIFFS
ENERGEN CORP
FLOWSERVE CORP

FOREST OIL

HELMERICH & PAYNE
HORMEL FOODS CORP

MDU RESOURCES GROUP
ONEOK

PRICELINE.COM
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ARABIAN PIPES CO
ARRIYADH CONSTRUCTION
ASEER

BANK ALBILAD

BANQUE SAUDI FRANSI

CO FOR COOPERATIVE INS
EMAAR ECONOMIC CITY
GAZAN AGRICULTURE
MAKKAH CONS

MEDICAL APPLIANCES
MOBILE TELECOM (SAUDI)
NADEC

NAT'L INDUSTRIALIZATION
NATIONAL SHIP/SAUDI ARAB
RIYAD BANK

SAFCO

SAHARA PETROCHEMICAL CO
SAMBA FINANCIAL GROUP
SAPTCO

SASCO

SAUDI BASIC IND CORP
SAUDI CEMENT

SAUDI CERAMIC

SAUDI ELECTRICITY CO
SAUDI IND INVEST GROUP
SAUDI INVESTMENT BANK
SAUDI KAYAN PETROCHEM.
SAUDI TELECOM CO

SAVOLA

SISCO

SOUTHERN PROVINCE CEMENT
TAIBAH

YAMAMAH SAUDI CEMENT CO
YANBU CEMENT

YANBU NATL PETROCHEMICAL

Deletions

CANFOR CORP

CELESTICA SV

COTT CORP

FIRST CALGARY PETROLEUMS
MI DEVELOPMENTS A

OPEN TEXT CORP

RONA

UTS ENERGY CORP

Deletions

ADC TELECOMMUNICATIONS
BEAR STEARNS COS
BROADRIDGE FINANCIAL
BROWN & BROWN
BRUNSWICK CORP

CAREER EDUCATION CORP
CIT GROUP

COLONIAL BANCGROUP
COOPER COS

FIRST HORIZON NATIONAL
HANESBRANDS

HARMAN INTERNATIONAL IND
HEALTH MANAGEMENT ASSO.
IDEARC

ISTAR FINANCIAL
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QUICKSILVER RESOURCES
SANDRIDGE ENERGY

STEEL DYNAMICS

URBAN OUTFITTERS

VMWARE A

WHITE MOUNTAIN INSURANCE

MSCI ARGENTINA INDEX
Additions
None

MSCI BRAZIL INDEX
Additions
None

MSCI CHILE INDEX
Additions
None

MSCI COLOMBIA INDEX
Additions
None

MSCI MEXICO INDEX
Additions
GRUPO FIN INBURSA O
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JABIL CIRCUIT

LEAR CORP

LINCARE HOLDINGS

LIZ CLAIBORNE

MASSEY ENERGY CO
MCCLATCHY CO A

NOVELLUS SYSTEMS
OMNICARE

PDL BIOPHARMA

QLOGIC CORP

RADIOSHACK CORP

SANMINA - SCI CORP
SMURFIT-STONE CONTAINER
TCF FINANCIAL CORP
TELEPHONE & DATA SYS SPC
TELLABS

WENDY'S INTERNATIONAL

Deletions

BBVA BANCO FRANCES
CRESUD

GRUPO FIN GALICIA B
IRSA

SOLVAY INDUPA
TRANSPORTADORA GAS SUR B

Deletions

BANCO NOSSA CAIXA ON
COTEMINAS PN
DIAGNOSTICOS AMERICA ON

Deletions

ANDINA (EMBOTEL.) PREF A
ANDINA (EMBOTEL.) PREF B
CONCHATORO

CORPBANCA

CRISTALCHILE

IANSA (EMPRESAS)

INV AGUAS METROPOLITANAS
MADECO

PARAUCO PARQUE ARAUCO
VAPORES (CIA SUD AMERIC.)

Deletions
GRUPO NAC DE CHOCOLATES

Deletions

CICSA

CONSORCIO ARA

GRUPO AEROPORTUARIO B
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Notice and Disclaimer

Copyright © 2008. All rights reserved

e This document and all of the information contained in it, including all text, data, graphs, charts and all other information
(collectively, the “Information”) may not be reproduced or redisseminated in whole or in part without prior written
permission from MSCI Inc. (“MSCI") or Barra, Inc. Any use of MSCI indices, data or other information requires a
license from MSCI or Barra. The Information is for informational purposes only and does not form a part of the terms or
conditions of any agreement you have or may enter into with MSCI or Barra. The Information may not be used to verify
or correct other data, to create indices, or in connection with offering, sponsoring, managing or marketing any
securities, portfolios, financial instruments or products.

* None of the Information constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial
instrument or product or trading strategy, and MSCI and Barra do not endorse, approve or otherwise express any
opinion regarding any issuer, securities, financial products or instruments or trading strategies that may be described or
mentioned herein. Further, none of the Information is intended to constitute investment advice or a recommendation to
make (or refrain from making) any kind of investment decision and may not be relied on as such.

e Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis,
forecast or prediction.

e The user of the Information assumes the entire risk of any use it may make or permit to be made of it. NEITHER MSCI,
BARRA, ANY OF THEIR AFFILIATES OR ANY OTHER THIRD PARTY INVOLVED IN MAKING OR COMPILING ANY
OF THE INFORMATION MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH
RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND MSCI,
BARRA, THEIR AFFILIATES AND EACH SUCH OTHER THIRD PARTY HEREBY EXPRESSLY DISCLAIM ALL
IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY,
ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

e  Without limiting any of the foregoing, in no event shall MSCI, Barra, any of their affiliates or any other third party
involved in making or compiling any of the Information have any liability regarding any of the Information for any direct,
indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of
such damages.

e MSCI®, ACWI, EAFE®, Barra and all other service marks referred to herein are the exclusive property of MSCI, Barra
or their affiliates. All MSCI indices are the exclusive property of MSCI and may not be used in any way without the
express written permission of MSCI and all Barra risk models are the exclusive property of Barra and may not be used
in any way without the express written permission of Barra.

About MSCI Barra

MSCI Barra develops and maintains equity, REIT and hedge fund indices that serve as benchmarks for an estimated USD 3
trillion on a worldwide basis. MSCI Barra’s risk models and analytics products help the world’s largest investors analyze,
measure and manage portfolio and firm-wide investment risk. MSCI Barra is headquartered in New York, with research and
commercial offices around the world. Morgan Stanley, a global financial services firm and a market leader in securities,
asset management, and credit services, is the majority shareholder of MSCI Barra, and Capital Group International, Inc. is
the minority shareholder.
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