CGeneva, May 12, 2015

MSCI GLOBAL M CRO CAP | NDEXES

The followi ng are changes in constituents for the MSCI G obal

which will take place as of the close of May 29, 2015.

SUMMARY PER COUNTRY:

Nb of Nb of
Securities Securities

Country Added Del et ed
AUSTRALI A 49 45
BELA UM 5 1

SW TZERLAND 3 4
DENVARK 2 2
SPAI N 3 1
FRANCE 18 8
GERMANY 9 9
NETHERLANDS 4 0

| TALY 6 6
JAPAN 90 7
HONG KONG 43 24

S| NGAPORE 20 11
NORWAY 15 4
AUSTRI A 1 3
USA 106 46
CANADA 35 28
SWEDEN 8 5

UNI TED KI NGDOM 38 23

FI NLAND 4 3
NEW ZEALAND 7 0
PORTUGAL 1 0

| RELAND 2 0

| SRAEL 10 9

MSCI AUSTRALI A | NDEX
Addi tions

1- PAGE

81 HOLDI NGS

ACONEX

ALEXI UM | NTERNATI ONAL
AQUARI US PLATI NUM
ASTRO JAPAN PPTY GROUP
ATLAS | RON

ATRUM CQAL
AUSTBROKERS HOLDI NGS
AUSTRALI AN CAREERS NTWRK
CAPI LANO HONEY
CENTURI A METROPOLI TAN
COVATA

DECM L GROUP

FREEDOM FOODS GROUP
GODFREYS GROUP

GPT METRO

GRAYS ECOMVERCE GROUP
HELLOWORLD

H LLS

HORI ZON O L

HUON AQUACULTURE

| MF BENTHAM

| WEBGATE

LOVI SA HOLDI NGS

LYNAS CORPORATI ON
MACA

M RABELA NI CKEL

MVA OFFSHORE

MOUNT G BSON | RON
NETCOW W RELESS

NEWFI ELD

Page 1

Del eti ons

3D AL

ALTI UM

ALTURA M NI NG

AUSTI N EXPLORATI ON
AUSTPAC RESOURCES
AUSTRALI AN PHARMA | ND
AZONTO PETROLEUM
AZUVAH RESOURCES
BLACKGOLD | NTL HLDGS
BOUNTY O L & GAS NL
CALI BRE GROUP
CENTAURUS METALS
CLEVELAND M NI NG
EMVERSON RESOURCES
EMPI RE ENERGY GROUP
ENCOUNTER RESOURCES
ENTEK ENERGY
FOLKESTONE EDU TRUST
GAR GROUP

I NDO M NES

I NVESTI GATOR RESOURCES
JACKA RESQURCES
JAMESON RESQURCES

KBL M NI NG

KI MBERLEY DI AMONDS LTD
KOG | RON

LATI N RESOURCES
LEGACY | RON ORE
MACQUARI E RADI O NETWORK
MEO AUSTRALI A

METM NCO

M LLENNI UM M NERALS
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NI CK SCALI

NOVOGEN

OOH MEDI A

PACI FI C SM LES GROUP
PROGRAMVED VAl NTENANCE
RCR TOM.I NSON
SENETAS CORPORATI ON
SHI NE CORPORATE

SI MONDS GROUP

SI TE GROUP | NTL

SKI LLED GROUP

STW COMMUNI CATI ONS
SUNDANCE ENERGY AUS
SURFSTI TCH GROUP

UGL

URBANI SE. COM

UxXC

MSCI BELG UM | NDEX
Addi tions

ASCENCI O

BONE THERAPEUTI CS
Cl E DU BO' S SAUVAGE
QRF COW
THROVBOGENI CS

MSCI SW TZERLAND | NDEX
Addi tions

BVZ HOLDI NG

MCH GROUP

VON ROLL HOLDI NG | NHABER

MSCI DENMARK | NDEX

Addi tions

CBRAI N

VELOXI S PHARVACEUTI CALS

MSClI SPAI N | NDEX
Addi tions
CARBURES EURCPE
DOG | NTL FABRI CS
REALI A BUSI NESS

MSCI FRANCE | NDEX

Addi tions

ADLPARTNER

AVENI R FI NANCE

FOCUS HOME | NTERACTI VE
GAUMONT

MAI SONS FRANCE CONFORT
MEDTECH

NEURONES

PHARMAGEST | NTERACTI VE
POXEL

PRODUI TS CHI M QUES AUX
SOI.T.EC

SAFE ORTHOPAEDI CS
SAMSE

STE DE LA TOUR El FFEL
THERMADOR GROUPE
TRANSGENE

TRONI CS M CROSYSTEMS
VI EL ET COWPAGN E

MSCI GERMANY | NDEX
Addi tions
CROPENERG ES

DEM RE REAL ESTATE

Page 2

MSCl 4 obal

NEW STANDARD ENERGY
NORTHERN | RON
NORWEST ENERGY
OCTANEX

PROBI OTEC

REEF CASI NO TRUST
SELECT HARVESTS
STONEWALL RESOURCES
SUN RESOURCES

TI GERS REALM CQAL

TI TAN ENERGY SERVI CES
VENTURE M NERALS
VWHL ENERGY

Del eti ons
FLORI DI ENNE

Del eti ons

FEI NTOOL | NTERNATI ONAL
KARDEX

LECLANCHE REG

NORI NVEST HOLDI NG

Del eti ons
NUNAM NERALS
OSTJYDSK BANK

Del eti ons
CEMENTOS PORTLAND

Del eti ons

ADCCI A SAS
CELLECTI S

DEMOS

ETAM DEVELOPPEMENT
EURO DI SNEY

LEGUI DE. COM
THERMOCOWVPACT

VET AFFAI RES

Del eti ons
ADLER REAL ESTATE
CAPI TAL STAGE
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FEI KE

FLATEX HOLDI NG

H&R

HAWESKO HOLDI NG

LPKF LASER & ELECTRONI CS
MJUTARES

SYGNI S

MSCI NETHERLANDS | NDEX
Addi tions

LUCAS BOLS

MACI NTOSH RETAI L GROUP
TELEGRAAF MEDI A GRCEP
YATRA CAPI TAL

MSClI | TALY | NDEX
Addi tions

AXELERO

BANCA PROFI LO
BANZAI

DAM ANI

NI CE

SEAT PAG NE G ALLE

MSCI  JAPAN | NDEX
Addi tions

ADVENTURE

ALPHAPQOLI S

ARRK CORP

ASAH CO

ASI A Al R SURVEY CO

B LOT CO

BEAUTY GARAGE
BENGO4. COM

BROCCOLI CO

CAREERLI NK CO

CHI OVE BI OSCl ENCE
CHUKYO BANK ( THE)
CRONDWORKS

CYBERLI NKS

DAl KOKU DENKI CO

DAl REI CO

DELI CA FOODS

EH ME BANK ( THE)
ELAN CORP

ENERES CO LTD

EREX CO

FDK CORP

FFRI

FI RST BROTHERS
FREAKOUT

FUSO PHARMACEUTI CAL | ND
GAKKEN HOLDI NGS CO
GUM

H ROSHI VA ELECTRI C RAI L
HONEYS CO

HOSOKAWA M CRON CORP
HOTLAND

| NFORVATI ON PLANNI NG CO
| NTERWORKS

| TMEDI A | NC

JALCO HOLDI NGS

JAPAN | NVESTMENT ADVI SER
JP- HOLDI NGS

KAYAC

KEEPER TECHNI CAL LAB
KI NKI  SHARYO CO
LOCKON

MAEDA SEI SAKUSHO CO
MARKLI NES CO

MARUI CHI CO

MEDI CAL DATA VI SI ON

Page 3

DF DEUTSCHE FORFAIT
GFT TECHNOLOG ES
KPS

OPENLI M T HOLDI NG
PEARL GOLD
POWERLAND

SOLAR- FABRI K

Del eti ons
None

Del eti ons
BASTOQ

Bl ESSE

EEMS | TALI A SPA
LA DORI A
NOEMALI FE

RATTI SPA

Del eti ons

KOBE BUSSAN CO

M E KOTSU GROUP HOLDI NGS
NI PPON PARKI NG DEV CO
NQJI MA CORP

ONCOTHERAPY SCl ENCE
TABUCH ELECTRIC CO
ZERO CO
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M RAI | NDUSTRY CO

M TANI SEKI SAN CO

M YAl R VALVE MFG CO
MORI -GUM  CO

NAI TO & CO

NCXX GROUP

NI HON | NTER ELECTRS CORP
NI HON TRI M CO

NI PPON HEALTHCARE | NV
NI PPON VALQUA | NDUSTRI ES
OHBA CO

ONOKEN CO

PARI'S M KI HOLDI NGS
POCKET CARD CO
PRONEXUS

REM XPO NT

R BOM C

ROCK PAI NT CO

S LINE

SANI X | NCORPORATED
SCl G NEER

SCI NEX CORP

SFP DI NI NG

SHI BUSAWA WAREHOUSE CO
SHI FT

SI LI CON STUDI O

SNOW PEAK

SWCC SHOWA HLDGS
TAKACKA TOKO CO
TASAKI CO

TORI SH MA PUMP MFG CO
TOSEI REI'T | NVESTMENT
TRADERS HOLDI NGS CO
U NEXT

UWN PHARVA
VALUECOMVERCE CO
WATAHAN & CO
VEATHERNEWS

VEST HOLDI NGS CORP
WLL GROUP I NC
YAMADA SXL HOMVE CO
YGSSI X

ZI GEXN

ZUl KO CORrRP

MSCI HONG KONG | NDEX
Addi tions

CENTURY CI TY | NTL

CHEUK NANG HOLDI NGS

CHI NA STAR CULTURAL MEDI
CHI NNEY ALLI ANCE GROUP
CHUN SI NG ENGG HLDGS
COSMOPCLI TAN | NTL HLDGS
DAl WA ASSCCI ATE HLDGS

DI CKSON CONCEPTS | NTL

DI RECTEL HOLDI NGS

EAGLE RI DE | NV HOLDI NGS
EASYKNI T ENT HOLDI NGS
EDS WELLNESS HOLDI NGS
EGL HOLDI NGS

EXCEL DEVELOPMENT HLDS
FAR EAST HOLDI NGS | NTL
FULUM GROUP HOLDI NG
GLOBAL I NTL CREDI T

H N SANG GROUP | NTL
HONGKONG CHI NESE

I NFI NI TY CHEM CAL HLDGS
I RC

JF HOUSEHOLD FURNI SHI NGS
KI NGS FLAI R | NTL HLDGS
KONG SHUM UNI ON PROPERTY
LI PPO CHI NA RESOURCES
MAGNI FI CENT ESTATES
MAGNUM ENTERTAI NVENT GRP

Page 4

Del eti ons

BRI GHT SMART SECURI TI ES
CASH FI NL SERVI CES GRP
CGN M NI NG CO (HK)

CHI NA JI NHAI | NTL GROUP
DI G TAL DOVAI N HOLDI NGS
DOVNELL PROPERTY HOLDI NGS
FREEMAN FI NANCI AL CORP
GOOD FELLOW RESOURCES
HYBRI D KI NETI C

| ONE HOLDI NGS

| TC PROPERTI ES GROUP

JI MEI | NTL ENTERTAI NVENT
MASCOTTE HOLDI NGS

M LLENNI UM PACI FI C GROUP
NEW MEDI A GROUP HOLDI NGS
REALORD GROUP HOLDI NGS
REORI ENT GROUP

SHENYI N WANGUO HK

SI MSEN | NTL CORP

S| NCERE WATCH

SUNCORP TECHNOLOG ES
TANRI CH FI NANCI AL HLDGS
UPBEST GROUP

W LLI E | NTL HOLDI NGS
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MAJOR HOLDI NGS
MEGA EXPO HOLDI NGS

NGA CHUN HOLDI NGS CO
NGAI SHUN HOLDI NGS
PERFECT OPTRONI CS

QUALI - SMART HOLDI NGS
SAM WOO CONSTRUCTI ON GRP
SINO GOLF HOLDI NGS

SI NOCOM SOFTWARE  GRP( HK)
SUSTAI NABLE FOREST HLDGS
TARGET | NSURANCE HLDGS
TELECOM DI Gl TAL HOLDI NGS
TEMPUS HOLDI NGS

W NSHI NE ENTMT & MEDI A
YAT SING HOLDI NGS

YUAN HENG GAS HOLDI NGS

MSCl Sl NGAPORE | NDEX
Addi tions

CHARI SMA ENERGY SERVI CES
CHI NA GAOXI AN FI BRE
Cl VWEC

DECLOUT

DYNA MAC HOLDI NGS
EMAS OFFSHORE ( SG
GMG GLOBAL

HI - P | NTERNATI ONAL

| FAST CORP

| SEC HEALTHCARE

| SOTEAM

PAN- UNI TED CORP
POLARI S

RAFFLES EDUCATI ON
ROTARY ENG NEERI NG
SBS TRANSI T

SW SSCO HOLDI NGS

TA CORP

VEI YE HOLDI NGS

W LTON RESOURCES CORP

MSCI NORWAY | NDEX
Addi tions

AKVA GROUP

AVMERI CAN SHI PPI NG CO
ARCHER

AURORA LPG HOLDI NG
AW LCO DRI LLI NG A
BONHEUR

DEEP SEA SUPPLY
FARSTAD SHI PPI NG
GANGER ROLF
KVAERNER

ODFJELL DRI LLI NG
RENONORDEN

SOLSTAD OFFSHORE
SONGA OFFSHORE
TEAM TANKERS | NTL

MSCI AUSTRI A | NDEX
Addi tions
BWI

MSCl USA | NDEX

Addi tions

1ST CONSTI TUTI ON BANCORP
ACELRX PHARMACEUTI CALS
ADAM S PHARMACEUTI CALS
ADMA BI OLOd CS

AQd LYSYS

Page 5

Del eti ons

ABR HOLDI NGS

CHANGII ANG FERTI LI ZER
CHI WAYLAND | NTERNATI ONAL
EASTERN HOLDI NGS

FI GTREE HOLDI NGS
HENGYANG PETROCHEM CAL
LUZHOU Bl O CHEM TECH
MAGNUS ENERGY GROUP

MAXI CASH FI NANCI AL SVCS
MONEYMAX FI NL SERVI CES
WORLD PRECI SI ON MACH

Del eti ons

CECON A

NORWEG AN ENERGY CO AS
SCANA | NDUSTRI ER
SOLVANG

Del eti ons

BENE

TEAK HOLZ | NTERNATI ONAL
UNTERNEHVENS | NVEST

Del eti ons

ALMOST FAM LY

AMEDI CA CORP

AVERI CAN EAGLE ENERGY
ANl PHARMACEUTI CALS
BANC OF CALI FORNI A
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AKEBI A THERAPEUTI CS
ALPHA NATURAL RESOURCES
ANCHOR BANCORP W SCONSI N
ARCH COAL

ASTERI AS Bl OTHERAP A

AVI NGER

BELLEROPHON THERAPEUTI CS
BRAVO BRI O RESTAURNT GRP
CALI THERA BI OSCI ENCES
CAPSTONE TURBI NE CO

CHC GROUP

COMBTOCK RESOURCES
CONNECTURE

CONTRAFECT CORP

CORMEDI X

COUNTY BANCORP
CYTOSORBENTS

DERM RA

DYNAM C MATERI ALS CORP
EAGLE BULK SHI PPI NG
EASTERLY GOVERNVENT PPTY
EHEALTH

EVERALD O L

ENTEGRA FI NANCI AL

EXONE CO

FI RST FOUNDATI ON

FI RST NORTHWEST BANCORP
FLEX PHARMA

FXCM A

GOLD RESOURCE CORP

GOCD TI MES RESTAURANTS
GOODRI CH PETROLEUM CORP
GREAT AJAX

GREEN BANCORP

GULF | SLAND FABRI CATI ON
GULFMARK OFFSHORE A

HC2 HOLDI NGS

HERCULES OFFSHORE | NC

H STOGENI CS

| DEAL POVER

| NOTEK PHARMACEUTI CALS

| SRAMCO

| TT EDUCATI ONAL SERVI CES
JONT (THE)

LANDMARK BANCORP
LEAPFROG ENTERPRI SES A
LI BERTY TAX A

LI POCI NE

MAGNACHI P SEM CONDUCTOR
MARI N SOFTWARE

MAXVEELL TECHNOLOG ES
MOCLATCHY CO A

MEDLEY MANAGENMENT A

MVA CAPI TAL MANAGENENT
MOLYCORP

NATI ONAL RESEARCH CORP A
NATI ONAL RESEARCH CORP B
NATURAL HEALTH TRENDS
NEFF CORP A

NECTHETI CS

NEPHROGENEX

NEXVET Bl OPHARMA
NORTHWEST PI PE CO

NV5 HOLDI NGS

NXT 1D

OCATA THERAPEUTI CS

ORI ON MARI NE GROUP
PARAGON OFFSHORE LI M TED
PATRI OT NATI ONAL

PEAK RESORTS

PERFORMANT FI NANCI AL
PETROQUEST ENERGY
PREFORMVED LI NE PRODUCTS
PRESBI A

PROTEON THERAPEUTI CS

Page 6

Bl OTI ME

CARRI AGE SERVI CES
CORCEPT THERAPEUTI CS
COVENANT TRANSPORT A
EAGLE PHARMACEUTI CALS
ESCALERA RESOURCES

FI VE PRI ME THERAPEUTI CS
GENES| S HEALTHCARE A
GTT COMMUNI CATI ONS
HANNON ARMSTRONG

| NOGEN

KOSS CORP

LUCAS ENERGY

MAI NSOURCE FI NANCI AL GRP
MAVENI R SYSTEMS

MERGE HEALTHCARE

M RATI THERAPEUTI CS
MULTI FI NELI NE

NEWFEK BUSI NESS SERVI CES
NORCRAFT COS

NORTHWEST Bl OTHERAPEUTI C
OCULAR THERAPEUTI X
ORBCOWM

PAM TRANSPORTATI ON SVCS
PROGENI CS PHARMACEUTI CAL
QD A

QAD B

REGULUS THERAPEUTI CS
RETROPHI N

RUBI CON PRQJECT
SARATOGA RESOURCES TEXAS
SEACOAST BANKI NG CORP A
SUPERNUS PHARMACEUTI CALS
TILLY S INC A

TORCHLI GHT ENERGY RES
TRAVELCENTERS OF AMERI CA
UNI TED | NSURANCE HLDGS
US CONCRETE

VI RTUALSCOPI CS

VSE CORP

XENCOR
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RESOLUTE ENERGY CORP
RYERSON HOLDI NG CORP
SCYNEXI S

SEACHANGE | NTERNATI ONAL
SEARS HOMETOWN OUTLET ST
S| ENTRA

SUMM T STATE BANK

SW FT ENERGY CO
SYSTEMAX

TOKAI  PHARMACEUTI CALS
TRACON PHARMACEUTI CALS
TRI UMPH BANCORP

TURTLE BEACH

TWN DI SC I NC

UPLAND SOFTWARE

VAALCO ENERGY

VERI TEX HOLDI NGS

VI SHAY PRECI SI ON GROUP
VI TAE PHARMACEUTI CALS
VOLT | NFO SCI ENCES
WARREN RESOURCES

W LLBROS GROUP

XENON PHARMACEUTI CALS
XPLORE TECHNOLOG ES CORP
YCODLEE

ZOSANO PHARVA

MSCI CANADA | NDEX

Addi tions

ARGONAUT GOLD

CAPSTONE | NFRASTRUCTURE
CARMANAH TECHNOLOG ES
CEQUENCE ENERGY

CONTI NENTAL GOLD

CRH MEDI CAL

CURRENCY EXCHANGE | NTL
CYNAPSUS THERAPEUTI CS
DELPH ENERGY

DI RECTCASH PAYMENTS

DI VERSI FI ED ROYALTY
ENDEAVOUR M NI NG
ENDEAVOUR S| LVER

ESPI AL GROUP

ESSENTI AL ENERGY SVCS
FI SSI ON URANI UM

GABRI EL RESOURCES

| THACA ENERGY

LI GHTSTREAM RESOURCES A
LONG RUN EXPLORATI ON
LUNDI N GOLD

MORGUARD NORTH AMER RESI
ORYX PETROLEUM CORP

PHX ENERGY SERVI CES
PLATI NUM GROUP METALS
RDM

SAVANNA ENERGY SERVI CES
SI LVERCORP METALS

SLATE RETAIL REIT
SPROTT RESOURCE

TASEKO M NES

TIMM NS GOLD CORP

TI TAN MEDI CAL

TRI LLI UM THERAPEUTI CS
TW N BUTTE ENERGY

MSCI SVEDEN | NDEX
Addi tions

ACTI VE BI OTECH
DEXTECH MEDI CAL

HI Q | NTERNATI ONAL
I MMUNI CUM

NP3 FASTI GHETER
RAI LCARE GROUPS

Page 7

Del eti ons

ANDERSON ENERGY

BLACK | RON

BRI CHEM CORP

CARPATHI AN GOLD
CONNACHER O L & GAS
DANI ER LEATHER

DI RTT ENVI RONMVENTAL SCLN
EXCO TECHNOLOG ES

FI RST NI CKEL

FREEGOLD VENTURES
GLENTEL

GRAN COLOMVBI A GOLD CORP
I NTERTAI N GROUP LTD( THE)
KERR M NES

KI NAXI S | NC

KI RKLAND LAKE GOLD
MONETA PORCUPI NE M NES
NEW PACI FI C METALS CORP
NEWFOUNDLAND CAP CORP A
PWC CAPI TAL

REDHAWK RESOURCES
STONEGATE AGRI COM
TERRA ENERGY

TRI METALS M NI NG

usod8 CORP

VI CTORY NI CKEL

WALDRON ENERGY CORP
YORBEAU RESOURCES A

Del eti ons

AURI ANT M NI NG

D CARNEGQ E

EURCCI NE VACCI NES AB
MYCRONI C

PLATZER FASTI GHETER B
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STENDORREN FASTI GHETER
VWTRESEARCH

MSCI UNI TED KI NGDOM | NDEX
Addi tions

ADVANCED ONCOTHERAPY
ANGLO EASTERN PLANTATI ON
ANGLO PACI FI C GROUP

Bl OVENTI X

BOND | NTERNATI ONAL
CAMELLI A

CONCHA

CRAWBHAW GROUP

CROSSRI DER

DEE VALLEY GROUP

EAGLE EYE SOLUTI ONS GRP
ENTU UK

ESSENDEN

FLYBE GROUP

FOCUSRI TE

GAVA AVI ATI ON

GAMVA COVMMUNI CATI ONS
HARGREAVES SERVI CES

HI GHCROFT | NVESTMENTS
HOGG ROBI NSON GROUP
HORI ZON DI SCOVERY GROUP
| GAS ENERGY

LEAF CLEAN ENERGY CO
LXB RETAI L PROPERTI ES
M P EVANS GROUP

M DATECH PHARVA
MORTGAGE ADVI CE BUREAU
MXC CAPI TAL

MYSALE GROUP

PEOPLES OPERATOR HOLDI NG
PRENVAI THA HEALTH

PREM ER TECHNI CAL SVCS
QUADRI SE FUELS | NTL
QUANTUM PHARNMACEUTI CAL
QUARTI X HOLDI NGS

SCS GROUP

ST | VES

STAFFLI NE GROUP

MSClI  FI NLAND | NDEX
Addi tions

AHLSTROM

RESTAMAX

TAALERI TEHDAS B
UNI TED BANKERS A

MSCI NEW ZEALAND | NDEX
Addi tions

ARVI DA GROUP

BRI SCOE GROUP

DNZ PROPERTY FUND
EVOLVE EDUCATI ON GROUP
KATHVANDU HOLDI NGS
SYNLAI T M LK

THE A2 M LK COVPANY

MSCI PORTUGAL | NDEX
Addi tions
TEI XEI RA DUARTE

MSClI | RELAND | NDEX
Addi tions

FYFFES

TOTAL PRODUCE

Page 8

Del eti ons

41 MPRI NT GROUP

AGRI TERRA

ALTONA ENERGY

CARPETRI GHT

CVS GROUP

GALI LEO RESOURCES
GLOBAL COAL MANAGEMENT
GOLDPLAT

| MPELLAM GROUP

KEA PETROLEUM

MAX PETROLEUM

NCONDEZI COAL CO
NORTHERN PETROLEUM
OXFORD BI QVEDI CA

REDDE

ROBERT WALTERS

SAREUM HOLDI NGS

SI NCLAI R (W LLI AM
STRATEX | NTERNATI ONAL
SURG CAL | NNOVATI ONS GRP
TOWNER RESQURCES

TOM CENTRE SECURI Tl ES
TRAP O L GROUP

Del eti ons
AFARAK GROUP
CENCORP OYJ
TULIKIVI A

Del eti ons
None

Del eti ons
None

Del eti ons
None
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MSCI | SRAEL | NDEX

Addi tions

AFRI CA | SRAEL | NVESTMENT
AL- ROV (| SRAEL)

ALROV PROPERTI ES

DI SCOUNT | NVESTMENT CORP
ENERG X RENEWABLE
HAMASHBI R 365 HOLDI NGS

| NDUSTRI AL BUI LDI NGS
JERUSALEM ECONOMY

RI MONI | NDUSTRI ES

VI LLAR | NTERNATI ONAL

Page 9

Del eti ons

A. D. O GROUP

CARASSO MOTORS

GAVATRONI C ELECTRONC | ND
I NSULI NE MEDI CAL

MALAM TEAM

MAYANOT TANMDA

MEDI CAL COMPRESSI ONS SYS
REIT 1

SHEFA YAM M
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI"), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
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About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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