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Geneva, May 13, 2019

MSCI GLOBAL MICRO CAP INDEXES

The following are changes in constituents for the MSCI Global Micro Cap Indexes

which will take place as of the close of May 28, 2019.

SUMMARY PER COUNTRY:

                              Nb of                     Nb of
                              Securities                Securities
Country                       Added                     Deleted

AUSTRALIA                     23                        25
BELGIUM                       2                         1
SWITZERLAND                   0                         3
DENMARK                       2                         3
SPAIN                         2                         3
FRANCE                        7                         10
GERMANY                       11                        6
NETHERLANDS                   0                         1
ITALY                         12                        6
JAPAN                         64                        21
HONG KONG                     19                        8
SINGAPORE                     7                         13
NORWAY                        5                         3
AUSTRIA                       2                         0
USA                           98                        42
CANADA                        19                        20
SWEDEN                        10                        13
UNITED KINGDOM                24                        13
FINLAND                       6                         3
NEW ZEALAND                   1                         5
PORTUGAL                      0                         1
ISRAEL                        7                         11

MSCI AUSTRALIA INDEX
Additions                               Deletions
ADVANCE NANOTEK                         ALDERAN RESOURCES
ALTURA MINING                           AMA GROUP
ATOMOS                                  ARENA REIT
BIDENERGY                               AUSTAL
CATALYST METALS                         AVITA MEDICAL
CML GROUP                               CHAMPION IRON
CONSOLIDATED OPERATIONS                 DICKER DATA
DUBBER CORP                             ENERGY ACTION
ECLIPX GROUP                            FACTOR THERAPEUTICS
EVANS DIXON                             FREEDOM INSURANCE GROUP
FAR                                     GOLD ROAD RESOURCES
GALENA MINING                           INGENIA COMMUNITIES GRP
HELLOWORLD TRAVEL                       JUMBO INTERACTIVE
MITCHELL SERVICES                       JUPITER MINES
NETLINKZ                                MEGAPORT
PARADIGM BIOPHARMA                      MILLENNIUM SERVICES GRP
PIEDMONT LITHIUM                        MOUNT GIBSON IRON
PROBIOTEC                               MZI RESOURCES
RCR TOMLINSON                           NEARMAP
REDCAPE HOTEL GROUP                     ORCODA 
SALT LAKE POTASH                        REY RESOURCES
STATE GAS                               SERVICE STREAM
VANGO MINING                            SILVER LAKE RESOURCES
                                        SUPPLY NETWORK
                                        ZIP CO

MSCI BELGIUM INDEX
Additions                               Deletions
FLORIDIENNE                             CARE PROPERTY INVEST
GREENYARD
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MSCI SWITZERLAND INDEX
Additions                               Deletions
None                                    AIROPACK TECHNOLOGY GRP
                                        COLTENE HOLDING
                                        VON ROLL HOLDING INHABER

MSCI DENMARK INDEX
Additions                               Deletions
DEN JYSKE SPAREKASSE                    SANTA FE GROUP
PRIME OFFICE                            VELOXIS PHARMACEUTICALS
                                        VESTJYSK BANK

MSCI SPAIN INDEX
Additions                               Deletions
ARIMA REAL ESTATE SOCIMI                1NKEMIA IUCT GROUP
SOLARPACK CORP TECH                     GRUPO EMPRESARIAL SAN JO
                                        PHARMAMAR

MSCI FRANCE INDEX
Additions                               Deletions
BOURBON CORPORATION                     ADUX
GENKYOTEX                               CA NORD DE FRANCE CCI
KALRAY                                  CERENIS THERAPEUTICS
KEYYO                                   ESKER
PAREF                                   HYBRIGENICS
SERGE FERRARI GROUP                     IMMOBILIERE DASSAULT
UNION FIN DE FRANCE                     OFFICIIS PROPERTIES
                                        PCAS
                                        SEQUANA
                                        SES IMAGOTAG

MSCI GERMANY INDEX
Additions                               Deletions
ALZCHEM GROUP                           ATOSS SOFTWARE
BLOCKESCENCE                            CROPENERGIES
DEUTSCHE IND GRUNDBESITZ                CURASAN
GFT TECHNOLOGIES                        DEUTSCHE KONSUM
HOME24                                  ECKERT & ZIEGLER
NEXUS                                   GODEWIND IMMOBILIEN
SERVICEWARE
SLM SOLUTIONS GROUP
TELE COLUMBUS
TTL BETEILIGUNGS UND
WESTWING GROUP

MSCI NETHERLANDS INDEX
Additions                               Deletions
None                                    EUROCASTLE INVESTMENT

MSCI ITALY INDEX
Additions                               Deletions
ABITARE IN                              CALTAGIRONE EDITORE
BANCA CARIGE                            IMVEST
DIGITAL VALUE                           M&C
GAROFALO HEALTH CARE                    SAES GETTERS
GPI                                     SAES GETTERS RNC
IDEAMI                                  TINEXTA
NET INSURANCE
NOTORIOUS PICTURES
PIOVAN
TAS TECNOLOGIA AVANZATA
TECHEDGE
VALSOIA

MSCI JAPAN INDEX
Additions                               Deletions
ADVENTURE                               ANGES
AKEBONO BRAKE INDUSTRY                  CHANGE
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AMAZIA                                  CYBOZU
AND FACTORY                             ELAN CORP
AOI ELECTRONIC CO                       EM SYSTEMS CO
ATLED                                   ENIGMO
AUTONOMOUS CTRL SYS LABS                FUJIO FOOD SYSTEM CO
BOUTIQUES                               GMO CLOUD KK
BPLATS                                  JAPAN BEST RESCUE SYSTEM
CHIBA KOGYO BANK (THE)                  KAMAKURA SHINSHO
CLEANUP CORP                            KAWASAKI THERMAL ENGR
DAIICHI                                 KEIHANSHIN BUILDING CO
DELTA FLY PHARMA                        KOURAKUEN HOLDINGS CORP
ECOMOTT                                 MATSUO ELECTRIC CO
ESCON JAPAN REIT INV                    MITSUUROKO GRP HLDGS CO
ESOL                                    ORO
FFRI                                    RORZE CORP
FIELDS CORP                             SAMTY RESIDENTIAL INV
FRONTIER INTERNATIONAL                  STAR ASIA INVESTMENT
FRONTIER MANAGEMENT                     TAKI CHEMICAL CO
FTGROUP CO                              WELBE
FUDO TETRA CORP
GA TECHNOLOGIES
GIFT
HATENA
IMPACT HD
IPET INSURANCE
IRRC
ITOCHU ADVANCE LOGISTICS
ITOKI CORP
IX KNOWLEDGE
JIMOTO HOLDINGS
KADOYA SESAME MILLS
KIKUKAWA ENTERPRISE
LOGIZARD
MANAGEMENT SOLUTIONS
MITSUBISHI STEEL MFG CO
MORNINGSTAR JAPAN KK
NAMURA SHIPBUILDING CO
NARUMIYA INTERNATIONAL
PC DEPOT CORP
PIALA
PORT
REMIXPOINT
RICKSOFT
RYOYU SYSTEMS CO
SANDEN HOLDINGS CORP
SAPPORO CLINICAL LAB
SBI INSURANCE GROUP
SHIKIGAKU
SHINOKEN GROUP CO
SINOPS
SMAREGI
TABIKOBO
TATERU
TEAMSPIRIT
TECNOS DATA SCIENCE ENGR
TOCHIGI BANK
TOYO ENGINEERING CORP
TOYO KANETSU K.K
UNITIKA
VALUENEX JAPAN
VERITE CO
WEALTH MANAGEMENT

MSCI HONG KONG INDEX
Additions                               Deletions
APTORUM GROUP A                         AID LIFE SCIENCE HLDGS
ASIASEC PROPERTIES                      ECARGO HOLDINGS CDI
AUSTAR LIFESCIENCES                     ENERCHINA HOLDINGS
BEST MART 360 HLDGS                     GAMEONE HOLDINGS
BOSA TECHNOLOGY HLDGS                   GREAT HARVEST MAETA GRP
CHINA GEM HOLDINGS (CN)                 MEGA EXPO HOLDINGS
CHINA TONGHAI INTL FINL                 MEILLEURE HEALTH INTL
D&G TECHNOLOGY HLDG                     WAI KEE HOLDINGS
GRAND TALENTS GRP HLDGS
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GREAT WALL PAN ASIA
HING MING HOLDINGS
HK ASIA HOLDINGS
HONG KONG FINANCE INVEST
LH GROUP
SAGE INTERNATIONAL GROUP
SHING CHI HOLDINGS
SUN CHEONG CREATIVE DEV
WAC HOLDINGS
XIN YUAN ENTERPRISES GRP

MSCI SINGAPORE INDEX
Additions                               Deletions
ASIAN PAY TELEVISION                    CWX GLOBAL
BRC ASIA                                GLOBAL INVACOM GROUP
DELONG HOLDINGS                         HONG FOK CORP
EZION HOLDINGS                          KEPPEL KBS US REIT
HATTEN LAND                             MOYA HOLDINGS ASIA
NOBLE GROUP                             PARKSON RETAIL ASIA
SAMURAI 2K AEROSOL                      POLARIS
                                        QT VASCULAR
                                        REGAL INTERNATIONAL GRP
                                        SPINDEX INDUSTRIES
                                        STRACO CORPORATION
                                        TYE SOON
                                        ZHONGMIN BAIHUI RETAIL

MSCI NORWAY INDEX
Additions                               Deletions
BELSHIPS                                DOLPHIN DRILLING
GAMING INNOVATION GROUP                 FJORDKRAFT HOLDING
GC RIEBER SHIPPING                      SIEM OFFSHORE
RAK PETROLEUM A
SPAREBANK 1 TELEMARK

MSCI AUSTRIA INDEX
Additions                               Deletions
MARINOMED BIOTECH                       None
WOLFORD

MSCI USA INDEX
Additions                               Deletions
ACLARIS THERAPEUTICS                    AGILYSYS
ADAMAS PHARMACEUTICALS                  ALITHYA GROUP A SV
AGEX THERAPEUTICS                       ARES COMMERCIAL REAL EST
AGROFRESH SOLUTIONS                     ASCENT CAPITAL GROUP A
ALKALINE WATER COMPANY                  AXSOME THERAPEUTICS
ALTUS MIDSTREAM A                       CALYXT
AMERICAN RENAL HOLDINGS                 CATALYST PHARMACEUTICAL
AMERICAN RESOURCES A                    CENTURY BANCORP A
ANIXA BIOSCIENCES                       COHEN & COMPANY
APTINYX                                 CORENERGY INFRASTRUCTURE
ASCENA RETAIL GROUP                     DOMO B
AVALON GLOBOCARE                        DUCOMMUN
AVEDRO                                  ENERGY FOCUS
BANK FIRST NATIONAL                     ENPHASE ENERGY
BANK7                                   EVOLUS
BARNES & NOBLE EDUCATION                FLEX PHARMA
BASIC ENERGY SERVICES                   FLUENT
BELLICUM PHARMACEUTICALS                FLUIDIGM
BIOSIG TECHNOLOGIES                     INNOVATIVE INDL PPTYS A
BIOTIME                                 KALVISTA PHARMACEUTICALS
BLINK CHARGING                          KONA GRILL
BLUE APRON HLDGS A                      MAGENTA THERAPEUTICS
CAPITAL BANCORP                         MITEK SYSTEMS
CAPITAL SENIOR LIVING                   NANOSTRING TECHNOLOGIES
CBL & ASSOCIATES PPTYS                  NANTKWEST
CHECKPOINT THERAPEUTICS                 NEURALSTEM
COCRYSTAL PHARMA                        ODONATE THERAPEUTICS
CODA OCTOPUS GROUP                      OHR PHARMACEUTICAL
CONCERT PHARMACEUTICALS                 ORTHOPEDIATRICS
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CUTERA                                  OSIRIS THERAPEUTICS
DEAN FOODS CORP                         PRESBIA
DOVA PHARMA                             PROTEON THERAPEUTICS
EMCLAIRE FINANCIAL CORP                 QUANTERIX
EMPIRE RESORTS                          QUOTIENT
ENOCHIAN BIOSCIENCES                    REVOLUTION LIGHTING TECH
ENTASIS THERAPEUTICS                    SHOTSPOTTER
ENVIROSTAR                              SOLARIS OILFIELD INFRA A
EP ENERGY CORP                          SYNTHESIS ENERGY SYSTEMS
EQUILLIUM                               TRANSLATE BIO
ETON PHARMACEUTICALS                    TWIN RIVER WORLDWIDE
EYENOVIA                                VERACYTE
FALCON MINERALS A                       WILLDAN GROUP
FFBW
FVCBANKCORP
GNC HOLDINGS A
GP STRATEGIES CORP
GREENPRO CAPITAL
GRITSTONE ONCOLOGY
HALCON RESOURCES
HARPOON THERAPEUTICS
HEALTH INSURANCE INNOV A
HF FOODS GROUP
HILL INTL
INNERWORKINGS
INVACARE CORP
JERASH HOLDINGS
KEZAR LIFE SCIENCES
KODIAK SCIENCES
LA JOLLA PHARMACEUTICAL
LEGACY HOUSING
LOGICBIO THERAPEUTICS
LSC COMMUNICATIONS
MAXAR TECHNOLOGIES(US)
MILLENDO THERAPEUTICS
MONEYGRAM INTERNATIONAL
MOTUS GI HOLDINGS
NATURAL GAS SERVICES GRP
NAUTILUS
NCS MULTISTAGE HOLDINGS
NET 1 UEPS TECHNOLOGIES
NEW FORTRESS ENERGY A
NII HOLDINGS
NRC GROUP HOLDINGS
ONCOCYTE
OWENS & MINOR
PACIFIC CITY FINANCIAL
PARATEK PHARMACEUTICALS
PHASEBIO PHARMACEUTICALS
PHUNWARE
PLYMOUTH INDL REIT
POTBELLY
RHINEBECK BANCORP
RICEBRAN TECHNOLOGIES
RIOT BLOCKCHAIN
SI BONE INC
SIENTRA
SUPERIOR INDUSTRIES
SUTRO BIOPHARMA
SYNCHRONOSS TECHNOLOGIES
TCR2 THERAPEUTICS
TILLY'S INC A
ULTRA PETROLEUM
UNITY BIOTECHNOLOGY
UROVANT SCIENCES
US XPRESS ENTERPRISES A
VAPOTHERM
WRAP TECHNOLOGIES
ZYNEX

MSCI CANADA INDEX
Additions                               Deletions
ALITHYA GROUP A SV (CA)                 AFRICA OIL CORP
ALTAGAS CANADA                          AIMIA
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ANDREW PELLER A                         CALLIDUS CAPITAL CORP
BONTERRA ENERGY                         CARIBBEAN UTILITIES A
CARDIOL THERAPEUTICS                    DUNDEE PRECIOUS METALS
CORO MINING CORP                        ENTERPRISE GROUP
GREENBROOK TMS                          EXACTEARTH
GUYANA GOLDFIELDS                       FORTRESS GLOBAL ENT
HLS THERAPEUTICS                        GOEASY
LOGISTEC CORP B                         GOLDEN QUEEN MINING
MOUNTAIN PROV DIAMONDS                  HEROUX-DEVTEK
NEMASKA LITHIUM                         INTL PETROLEUM CORP
OBSIDIAN ENERGY                         LEVON RESOURCES (NEW)
ORLA MINING                             MORGUARD NORTH AMER RESI
PENGROWTH ENERGY                        NICKEL CREEK PLATINUM
SPARK POWER GROUP                       PINETREE CAPITAL
SUNOPTA                                 RESVERLOGIX
SUPREME CANNABIS CO                     SOLIUM CAPITAL
WALLBRIDGE MINING                       VILLAGE FARMS INTL
                                        ZYMEWORKS

MSCI SWEDEN INDEX
Additions                               Deletions
AXICHEM A                               ACANDO B
ELANDERS                                ADDNODE GROUP B
GENOVIS                                 BOOZT
I TECH                                  BYGGHEMMA GROUP FIRST
LIME TECHNOLOGIES                       CLIMEON B
OVZON                                   COREM PROPERTY GROUP AB
PIEZOMOTOR UPPSALA B                    COREM PROPERTY GROUP B
SMART EYE                               DUROC B
TRACTION B                              FINGERPRINT CARDS B
VICORE PHARMA HOLDING                   INSTALCO INTRESSENTER
                                        NEDERMAN HOLDING AB
                                        OSCAR PROPERTIES HOLDING
                                        XVIVO PERFUSION

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
ALTITUDE GROUP                          AB DYNAMICS
ANEXO GROUP                             ANGLO PACIFIC GROUP
BIGBLU BROADBAND                        HOLLYWOOD BOWL GROUP
CAPITAL & REGIONAL                      IDE GROUP HOLDINGS
ELECOSOFT                               LXI REIT
FILTA GROUP HOLDINGS                    M&C SAATCHI
GREATLAND GOLD                          SERICA ENERGY
GYM GROUP                               TARSUS GROUP
HUNTSWORTH                              TASTY
MAJESTIC WINE                           TEAM17 GROUP
MANOLETE PARTNERS                       THORPE (F W)
MEARS GROUP                             VELTYCO GROUP
NOSTRUM OIL & GAS                       VOLUTION GROUP
OCEAN OUTDOOR
PETRA DIAMONDS
RAMSDENS HOLDINGS
ROCKROSE ENERGY
SCISYS
SECURE TRUST BANK
SIGMAROC
SIMEC ATLANTIS ENERGY
SOUND ENERGY
TRANS SIBERIAN GOLD
VP

MSCI FINLAND INDEX
Additions                               Deletions
HARVIA                                  AFARAK GROUP
KAMUX                                   REVENIO GROUP OYJ
KESKISUOMALAINEN                        ROVIO ENTERTAINMENT
OMA SAASTOPANKKI
TITANIUM
UNITED BANKERS A
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MSCI NEW ZEALAND INDEX
Additions                               Deletions
SEEKA                                   BURGER FUEL WORLDWIDE
                                        HEARTLAND GROUP HOLDINGS
                                        PROPERTY FOR INDUSTRY
                                        VISTA GROUP INTL
                                        VITAL HEALTHCARE PPTY

MSCI PORTUGAL INDEX
Additions                               Deletions
None                                    SPORT LISBOA E BENFICA

MSCI ISRAEL INDEX
Additions                               Deletions
ALLOT (USD)                             ALLOT
AUDIOCODES (USD)                        ASHTROM GROUP
AYALON HOLDINGS                         ATTUNITY (USD)
ELECTREON WIRELESS                      AUDIOCODES
INTERCURE                               ELBIT IMAGING
OPAL BALANCE INV                        ENERGIX RENEWABLE
SAPIR CORP                              HADERA PAPER
                                        MATOMY MEDIA GROUP (IL)
                                        PROPERTY & BUILDING CORP
                                        REKAH PHARMACEUTICAL
                                        VILLAR INTERNATIONAL
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2019 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.


