CGeneva, May 12, 2020

M5CI GLOBAL M CRO CAP | NDEXES

The followi ng are changes in constituents for the MSCI d obal

which will take place as of the close of May 29, 2020.

SUMVARY PER COUNTRY:

Nb of Nb of
Securities Securities

Country Added Del et ed
AUSTRALI A 28 29
BELG UM 3 3

SW TZERLAND 6 5
DENMVARK 2 2
SPAI N 8 2
FRANCE 14 8
GERVANY 5 10
NETHERLANDS 1 2

| TALY 8 7
JAPAN 68 30
HONG KONG 22 26

S| NGAPORE 3 12
NORVWAY 15 8
AUSTRI A 0 1
USA 163 62
CANADA 40 23
SWEEDEN 17 14
UNI TED KI NGDOM 46 28

FI NLAND 1 5
NEW ZEALAND 10 3

| RELAND 1 1

| SRAEL 15 7

MSCl AUSTRALI A | NDEX
Addi tions

AERI S ENVI RONVENTAL
AERQVETREX

AVA GROUP

ARDENT LEI SURE GROUP
CARBON REVOLUTI ON
CYCLOPHARM

DAMSTRA HOLDI NGS

DE GREY M NI NG
ELANOR COMVERCI AL PPTY
FLEXI GROUP

GALAXY RESOURCES
HOVE CONSORTI UM
MADER GROUP

M NERAL COMMODI TI ES
MONEYME

MYER HOLDI NGS

NAVI GATOR GLOBAL | NV
NI TRO SOFTWARE
NUCHEV

ORA BANDA M NI NG

PRI MEVEST

SENEX ENERGY

SEVEN WEST MEDI A
SUPPLY NETWORK

VI RTUS HEALTH LTD
WPP AUNZ

ZENI TH ENERGY

ZOONO GROUP

MSCl BELG UM | NDEX
Addi tions

Page 1

Del eti ons

ALTERI TY THERAPEUTI CS
AROMNA | NTERNATI ONAL
ARQ GROUP

AUSTRALI AN BAUXI TE
CENTREPQO NT ALLI ANCE
CENTREX METALS

DATA 3

DEVI NE

ENERGY RESOURCES OF AUST
EURCPEAN COBALT

FARM PRI DE FOODS

HGL

HYDRI X

| NTEGRAL DI AGNCSTI CS

K & S CORP

K2 ASSET MANAGEMENT HLDG
LATAM AUTCS

MALI LI TH UM

METGASCO

M NT PAYMENTS

OVATO

PAS GROUP

PETSEC ENERGY

SEALI NK TRAVEL GROUP LTD
S|V CAPI TAL

VERI S

VI TA LI FE SCI ENCES LTD
YOWN E GROUP

ZI COM GROUP

Del eti ons
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ACCENTI S
ASCENCI O
SEQUANA MEDI CAL

MSCl SW TZERLAND | NDEX
Addi tions

FEI NTOOL | NTERNATI ONAL
KUDELSKI | NHABER

LASTM NUTE. COM

MEYER BURGER TECHNOLOGY
NOVAVEST REAL ESTATE
OBSEVA (CH)

MSCI DENMARK | NDEX
Addi tions

KONSCLI DATOR
WATURU HOLDI NG

MSCl SPAI N | NDEX
Addi tions

AG LE CONTENT

ATRYS HEALTH

CODERE

FACEPH Bl OVETRI A
HOLALUZ CLI DOM

| ZERTI S

OBRASCON HUARTE LAIN
TUBACEX

MSCI FRANCE | NDEX
Addi tions

ASSYSTEM

Bl OSYNEX

BOURBON CORPORATI ON
EXEL | NDUSTRI ES

FI GEAC AERO
GENEURO

HOFFMANN GREEN CEMENT
LATECCERE

LYSOGENE

NOVACYT

SES | MAGOTAG
SOLOCAL GROUP
TECHNI COLOR
VOYAGEURS DU MONDE

MSCI GERMANY | NDEX
Addi tions

GLOBAL FASHI ON GROUP
HEI DELBERGER DRUCK
ORBI S STAMM

SAF- HOLLAND

THE SOCI AL CHAI N AG

MSCI NETHERLANDS | NDEX
Addi tions
KENDRI ON

MSCl | TALY | NDEX
Addi tions

AQUAFI L

BIO ON

Page 2

ASI T BI OTECH
FLORI DI ENNE
HOMVE | NVEST BELG UM

Del eti ons

BV HOLDI NG

FUNDAMENTA REAL ESTATE
GLARNER KANTONALBANK

| VF HARTMANN HOLDI NG
SCHMOLZ + BI CKENBACH

Del eti ons
CHEMOVETEC
ORPHAZYME

Del eti ons
EURONA W RELESS TELECOM
SOLARPACK CORP TECH

Del eti ons

AB SCI ENCE

ADVENI S

CEGEDI M

EVQLI S

GROUPE PARTOUCHE
HARVEST

RALLYE

SUPERSONI C | MAGI NE

Del eti ons

FI RST SENSCR
LPKF LASER & ELECTRONI CS
MEDI CS
MYBUCKS
NORTHERN DATA
PNE

PUBLI TY

SHW

STEI CO

UMAEL TBANK

Del eti ons
ALFEN
MERUS BV

Del eti ons
ALERI ON CLEAN POVZER
AS ROVA
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GEOX

I ERVCLI NO ENTERTAI NVENT
IVS GROUP A

M TTEL

NEWLAT FOOD

ovs

MSCl JAPAN | NDEX
Addi tions

APPLI ED TECHNOLOGY
ATEAM

BANK OF SAGA (THE)
BASE

BUSHI ROAD

CELLSOURCE

CH ERU CO

CYBERBUZZ

DI G TAL HEARTS HOLDI NGS
EDULAB

FUJI TA KANKO

GENI EE

GENKI SUSHI CO
GUNOSY

HI NOKI YA GROUP CO
HOPE

HPC SYSTEMS

| CHl YOSHI SECURI TI ES CO
I NSPEC

| STYLE

JAMCO CORP

JAPAN CASH MACHI NE CO
JI MOTY

KAKUYASU

KASAI KOGYO CO
KASUM GASEKI CAPI TAL
KAWAMOTO

KEI WA

KUDAN

KYOKUTO SECURI TI ES
LANCERS

LI B WORK

LINK U

MANAC

M TSUBA CORP

NAFCO CO

NAKAYAVA STEEL WORKS
NI HON TOKUSHU TORYO CO
NI PPON CHEM - CON CORP
NI PPON DENKO CO

NI SH MOTO

OHARA

PACI FI C NET

PEPPER FOOD SERVI CE
RENAI SSANCE

ROLAND DG CORP
RYOMO SYSTEMS

SACS BAR HOLDI NGS
SHOM PAXXS

SCOLEKI A

SPACE MARKET

SRE HOLDI NGS

STEMRI M

SURALA NET

SYSTEM SUPPORT

TAlI HO KOGYO CO
TANAKA CHEM CAL CORP
TECHNO QUARTZ
TECHNOFLEX

TOHO ZI NC CO

TOKYO BASE CO

TOKYO | NDI VI DUALI ZED EDU
UCHI DA ESCO

USER LOCAL

VALTES

Page 3

BANCO DESI O BRI ANZA
CLASS EDI TORI

COVPAGNI A | MMOBI LI ARE
RATTI SPA

SOSTRAVEL. COM

Del eti ons

ALPHA SYSTEMS

CRE LOd STICS

DAl - | CHI SEI KO CO

DAl TO PHARVACEUTI CAL CO
DKS CO

EBASE CO

GRACE TECHNOLOGY

| TOCHU ADVANCE LOd STI CS
KATSURAGAWA ELECTRI C CO
LI TALI CO

MEDI A LI NKS CO

NI CHI REKI CO

NI PPON FI NE CHEM CAL CO
NI PPON RI ETEC CO

NI SSI N SUGAR CO

ONEX CORP (JP)

SATO FOODS | NDUSTRI ES
SERVERWORKS

SHI NKO SHQJI CO

TACHI BANA ELETECH CO
TAlI KO PHARMACEUTI CAL CO
TAKI CHEM CAL CO

TOUKEI COWMPUTER CO
TOUMEI

TOYO GOSElI CO

UCHI DA & YOKO CO
VEATHERNEWS

VELBE

WEST HOLDI NGS CORP
ZUKEN

MSCI d obal Mcro Cap |ndexes -

May 12, 2020

© MsCl 2020, Al

rights reserved



WA
WASHI NGTON HOTEL
WLLS

MSCI HONG KONG | NDEX
Addi tions

AGRI TRADE RESOURCES

ASI A FI NANCI AL HLDGS

Bl RM NGHAM SPORTS HLDGS
ESPRI T HOLDI NGS

ESUN HOLDI NGS

GRAND M NG GROUP HLDGS
GREAT HARVEST MAETA GRP
HUA MEDI ClI NE

1. T

KI NGKEY FI NANCI AL | NTL
LANDI NG | NTL DEV ( HK)

LI U CHONG HI NG | NV
MASON GROUP HOLDI NGS
NEWOCEAN ENERGY HLDGS
OP FI NANCI AL

Q P GROUP HLDGS

S| NGAMAS CONTAI NER HLDGS
TAI CHEUNG HOLDI NGS
TEXW NCA HOLDI NGS

WAl HUNG GROUP HLDGS
WAl KEE HOLDI NGS

WORLD SUPER HLDGS

MSCl S| NGAPORE | NDEX
Addi tions

DELFI

EAGLE HOSPI TALI TY TRUST
ELI TE COWERCI AL REIT

MSCI NORWAY | NDEX
Addi tions

AKER SOLUTI ONS
AXACTOR

B2HOLDI NG

BELSHI PS

BW ENERGY

HOEGH LNG HOLDI NGS

| CE GROUP

KVAERNER

NORSKE SKOG

NORVEG AN Al R SHUTTLE
NORVEG AN ENERGY CO AS
ODFJELL DRI LLI NG

PGS

SATS (NO

XXL

MSCI  AUSTRI A | NDEX
Addi tions
None

Page 4

Del eti ons

AFFLUENT PARTNERS HLDGS
BAR PACI FI C GROUP HLDGS
CAPI TAL VC

CELESTI AL ASI A SEC HLDGS
CENTURY ENTERTAI NVENT
CHAMPI ON TECHNOLOGY HLDG
CHI NA STAR ENTERTAI NVENT
CHI NESE STRATEG C HLDGS
CK LI FE SCI ENCES | NTL
CNC HOLDI NGS

EVERSH NE GROUP HLDGS
HONG KONG TV NETWORK
HONGDA FI NANCI AL (CN)
KANTONE HOLDI NGS

MEDI A ASI A GROUP HLDGS
MORRI S HOLDI NGS

ONE MEDI A GROUP

ORI ENT SECURI TI ES | NTL
OURGAME | NTL HLDGS

PAK W NG GROUP HOLDI NGS
PI NG AN SECURI TI ES GROUP
QPL | NTERNATI ONAL HLDGS
SOUTH CHI NA FI NANCI AL
SUN CHEONG CREATI VE DEV
SUNCORP TECHNOLOA ES

VI CON HOLDI NGS

Del eti ons

ACCRELI ST

GLOBAL TESTI NG CORP
HONG FOK CORP

KLW HOLDI NGS LTD

LEY CHOON GROUP HOLDI NG
RH PETROGAS

RHT HEALTH TRUST

S| NOCLOUD GROUP

SP CORP

SPACKMAN ENTERTAI NVENT
TRI TECH GROUP

VI COM

Del eti ons

BOUVET

CRAYON GROUP HOLDI NG
EAM SOLAR
ELECTROVAGNETI C GEOSVCS
FJORD1

NEXT BI OVETRI CS GROUP
SPAREBANKEN VEST

THIN FI LM ELECTRONI CS A

Del eti ons
WOLFORD
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MSCl USA | NDEX

Addi tions

AG MORTGAGE | NV TRUST
AKERNA CORP

ALERUS FI NANCI AL

ALPHA & OVEGA SEM CONDUC
ALPI NE | NCOVE PPTY TRUST
ALTA EQUI PMENT GROUP
ALTI SOURCE PORTFCOLI O SOL
ANWORTH MORTGAGE ASSET
ARLO TECHNOLOA ES
ARTARA THERAPEUTI CS
ASHFORD HOSPI TALI TY TRST
AT HOVE GROUP

AXCELLA HEALTH

AYTU BI OSCl ENCE

BBX CAPI TAL A

BEAZER HOVES USA

BERRY CORP

BEYOND Al R

Bl QVERI CA

BOGOTA FI NANCI AL

BRAEMAR HOTELS & RESORTS
BRI GGS & STRATTON

BRP GROUP A

CABALETTA BI O

CALAMVP

CALERES

CALI FORNI A RESOURCES
CALLON PETROLEUM CORP
CARROLS RESTAURANT GRP
CARTER BANK & TRUST
CASPER SLEEP

CENTENNI AL RESOURCE A
CHESAPEAKE ENERGY CORP
CHI CO S FAS

CHUY' S HOLDI NGS

Cl M COMVERCI AL TRUST

Cl RCOR | NTERNATI ONAL
CONN S

CONSOL ENERGY ( NEW
COOPER STANDARD HOLDI NG
CORENERGY | NFRASTRUCTURE
COREPO NT LODA NG
COVENANT TRANSPORT A
CROSS COUNTRY HEALTHCARE
CURO GROUP HOLDI NGS CORP
CUTERA

CYCLERI ON THERAPEUTI CS
CYMABAY THERAPEUTI CS
DAKTRONI CS

DEL TACO RESTAURANTS
DENBURY RESOURCES
DERMTECH

DI AMOND OFFSHORE DRI LL
DI G MARC CORP

DONNELLEY (RR) & SONS
DONNELLEY FI' N SOLUTI ONS
DULUTH HOLDI NGS B
ELECTROVED

EMERALD HOLDI NG
ENTERCOM COVMMJ CORP
ENVELA CORP

EPSI LON ENERGY

EVELO BI OSClI ENCES
EVOLUS

EXAGEN

EXANTAS CAPI TAL CORP
EXTERRAN CORP

FARMER BROS CO

FLU DI GM

FOsSI L GROUP

FUNKO A

GAMCO | NVESTORS A
GANNETT CO

Page 5

Del eti ons

ACM RESEARCH A

ADESTO TECHNOLOG ES
APPLI ED THERAPEUTI CS
ARCTURUS THERAPEUTI C( US)
ARDELYX

ATHERSYS

ATLANTI C AMERI CAN CORP
ATRECA A

Bl OXCEL THERAPEUTI CS
CADI Z I NC

CALI THERA BI OSCl ENCES
CALI X

CASTLE BI OSCl ENCES
CATASYS

CEL- SCI CORP

Cl NCI NNATI BELL

CLOVI S ONCOLOGY
CONSTELLATI ON PHARNA
CORBUS PHARMACEUTI CALS
CUE Bl OPHARNA

DSP GROUP

DURECT CORP

FRANCESCAS HOLDI NGS CORP
GLOBAL EAGLE ENTMT
GOOD TI MES RESTAURANTS
I NOVI O PHARMACEUTI CALS
| NSEEGO CORP

I NSI GNI A SYSTEMS
KADMON HOLDI NGS

KALA PHARMECUTI CAL
KARUNA THERAPEUTI CS

KI Nl KSA PHARNVA A
MAGNACHI P SEM CONDUCTOR
MARI N SOFTWARE

MEDLEY MANAGEMENT A
MERSANA THERAPEUTI CS
MOLECULAR TEMPLATES
MORPHI C HOLDI NG
NEOLEUKI N THERAPEUTI CS
NECOPHOTONI CS

NOVA LI FESTYLE

NOVAVAX

OBALON THERAPEUTI CS
PRECI SI ON BI OSCl ENCES
PREVAI L THERAPEUTI CS
PROVENTI ON BI O

RANPAK HOLDI NGS A
REGULUS THERAPEUTI CS
SHOTSPOTTER

SI BONE | NC

SORRENTO THERAPEUTI CS
SUPERI OR DRI LLI NG PRDCTS
TETRAPHASE PHARNA

THE MEET GROUP
VAPOTHERM

VERASTEM

VI RNETX HOLDI NG
WESTELL TECHNOLOG ES
XBI OTECH

XENON PHARMACEUTI CALS
XTANT MEDI CAL HOLDI NGS
ZYNEX
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GENPREX
coco ) IN®

GOLDEN ENTERTAI NVENT
GRAN TI ERRA ENERGY
GREEN PLAI NS

GREENHI LL & CO

GREENSKY A

GROWGENERATI ON CORP

HAM LTON BEACH BRANDS A
HBT FI NANCI AL

HERSHA HOSPI TALI TY TRUST
HOOKER FURNI TURE CORP
HOUGHTON M FFLI N

| DEAYA Bl OSCl ENCES

| NTELSAT

| NTREPI D POTASH

KALEI DO Bl OSCI ENCES
KOPPERS HOLDI NGS | NC
LAREDO PETROLEUM

LEXI CON PHARMACEUTI CALS
LUVBER LI QUI DATORS
LYDALL

MAI DEN HOLDI NGS

MARI NE PRODUCTS CORP
MASTECH DI Gl TAL A
MASTERCRAFT BOAT HLDGS
M STRAS GROUP

MODI NE MANUFACTURI NG CO
MOTORCAR PART OF AMERI CA
MOVADO GROUP

MTBC

NABORS | NDUSTRI ES

NACCO | NDUSTRI ES A ( NEW
NANTKVEST

NEW SENI OR | NV GRP
NEWPARK RESOURCES

NN

QASI S PETROLEUM

O L STATES | NTERNATI ONAL
ON DECK CAPI TAL

OPORTUN FI NANCI AL

OPTI NOSE

ORBCOW

OSMOTI CA PHARMACEUTI CALS
PARK- OHI O HOLDI NGS CORP
PAVNED

PENNEY (J C) COVPANY
PENNSYLVANI A REI T
PLAYAGS

PRO- DEX

PROFESSI ONAL HOLDI NG A
PZENA | NVESTVMENT MGMT A
QEP RESOURCES

QUAD GRAPHI CS A

RED ROBI N GOURMET BURGER
REKOR SYSTEMS

REPUBL| C FI RST BANCORP
RETAI L VALUE

RYERSON HOLDI NG CORP
SATSUMA PHARMACEUTI CALS
SCPHARMACEUTI CALS

SI EBERT FI NANCI AL CORP
SI LVERGATE CAPI TAL A

SI TI ME

SM ENERGY

SOLARI'S O LFI ELD | NFRA A
SOLENO THERAPEUTI CS

SOLI D Bl OSCI ENCES | NC
STANDARD DI VERSI FI ED A
STEREOTAXI S

STERLI NG BANCORP ( XNCM)
TARGET HOSPI TALI TY CORP
TEAM

TELA BI O

TFF PHARMACEUTI CALS

Page 6
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TI DEWATER

TI MKENSTEEL CORP

TI TAN MACHI NERY
TUPPERWARE BRANDS

UNI FI

UNI VERSAL LOAE S HLDGS
US SI LI CA HOLDI NGS
VALARI S A

VENATOR MATERI ALS

VERA BRADLEY

VSE CORP

WAl TR HOLDI NGS

WASHI NGTON PRI ME GROUP
WESTERN ASSET MIG CPTL
WESTWOOD HOLDI NGS GROUP

MSCI CANADA | NDEX

Addi tions

AFRI CA O L CORP

AG- MANAGEMENT B

AlM A

ANDREW PELLER A

ASCOT RESOURCES

AURA M NERALS

BAYTEX ENERGY

CALI BRE M NI NG

CANOPY RI VERS A

CES ENERGY SOLN CORP
CHI NA GOLD I NTL RES

DI RTT ENVI RONVENTAL SOLN
DOCEBO

ENTHUSI AST GAM NG HLDGS
EXCO TECHNOLOA ES
HEROUX- DEVTEK

HEXO CORP

| NTL PETROLEUM CORP
KELT EXPLORATI ON

LUCARA DI AMOND CORP
MAGELLAN AEROSPACE CORP
MAJOR DRI LLI NG GROUP
MEDI CENNA THERAPEUTI CS
MEDI PHARM LABS

NEO PERFORVMANCE MATRLS
NUVI STA ENERGY
PARAMOUNT RESOURCES
PRECI SI ON DRI LLI NG
SECURE ENERGY SERVI CES
SHAWCOR A

TAVARACK VALLEY ENERGY
THERATECHNOLOG ES

TMAC RESOURCES

TORC AL & GAS

TRI LLI UM THERAPEUTI CS
UNI - SELECT

VI LLAGE FARMS | NTL
WAJAX

WELL HEALTH TECHNOLOA ES
WESTERN FOREST PRODUCTS

MSCI SWEDEN | NDEX
Addi tions

ASARI NA PHARNVA
BRI GHTER

CELL | MPACT B

CLI MEON B

CORTUS ENERGY

DI AMYD MEDI CAL B
ELTEL

ENAD GLOBAL 7
ENDOM NES AB
ENZYNATI CA

FLEM NG PROPERTI ES
HO ST FI NANCE

Page 7

Del eti ons

ACERUS PHARMACEUTI CALS
ALDERON | RON ORE CORP
APTCOSE BI OSCI ENCES
AVALON ADVANCED MATRLS
BELLUS HEALTH

BNK PETROLEUM

D BOX TECHNOLOG ES
GRAN COLOWVBI A GOLD CORP
HLS THERAPEUTI CS

I NPLAY O L CORP

MCCOY GLOBAL

NEXJ SYSTEMS

ORLA M NI NG

REDLI NE COVWU GROUP
REI TMANS ( CANADA)

REI TVANS ( CANADA) A
SABI NA GOLD & SILVER
SLATE RETAIL REIT
SOURCE ENER SVCS
SPROTT RESOURCE ( NEW
URTHECAST CORP

VI EMED HEALTHCARE
WALLBRI DGE M NI NG

Del eti ons

BACTI GUARD HOLDI NG B
BAHNHOF B

BETTER COLLECTI VE

BTS GROUP B

CELLINK B

DDM HOLDI NG

EASYFILL B

I M NT | MAGE | NTELLI GENCE
I NVI SI O COVMUNI CATI ONS
M PS

MOVENT GROUP

MOVENTUM GROUP B
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HUMANA AB

JETPAK TOP HOLDI NG

NEW WAVE GROUP B

OASM A PHARMACEUTI CAL AB
RAYSEARCH LABORATCRI ES B

MSCI UNI TED KI NGDOM | NDEX
Addi tions

AA

ADRI ATI C METALS

AM GO HOLDI NGS

APTI TUDE SOFTWARE GROUP
ARROW GLOBAL GROUP

ASA | NTERNATI ONAL GROUP
BANK OF CYPRUS HOLDI NGS
CARD FACTORY

CERI LLI ON

DFS FURNI TURE

DI GNI TY

DWF GROUP

ENQUEST

EURASI A M NI NG

FI NABLR

GECRA A CAPI TAL

GECRA A HEALTHCARE GROUP
GULF KEYSTONE PETROLEUM
GYM GROUP

HOLLYWOOD BOAL GROUP

| NSPECS GROUP

| NSTEM

I NTL PERSONAL FI NANCE

| NTU PROPERTI ES

LOOKERS

MENZI ES (JOHN)

METRO BANK

M) HUDSON GROUP

NEWRI VER REI T

PHAROS ENERGY

PHOTO- ME | NTERNATI ONAL
PREM ER O L

PURPLEBRI CKS GROUP
RAVEN PROPERTY GROUP
REAL ESTATE CREDI T | NV
RENEW

RI CARDO

RPS GROUP

SCAPA GROUP

SCI ENTI FI C DI G | MAG NG
SHEARWATER GROUP

SI G

SUPERDRY

TED BAKER

TT ELECTRONI CS

TYMAN

MSCl  FI NLAND | NDEX
Addi tions
AFARAK GROUP

MSCI NEW ZEALAND | NDEX
Addi tions

BRI SCOE GROUP

HEARTLAND GROUP HOLDI NGS
KATHVANDU HOLDI NGS

NEW ZEALAND REFI NI NG CO
SANFORD

SCALES CORPORATI ON

SKY NETWORK TELEVI SI ON

Page 8

SEDANA MEDI CAL AB
TRADEDOUBLER

Del eti ons

APPL|I ED GRAPHENE MATRLS
BOWLEVEN

CARCLO

CERES PONER HOLDI NGS
CHARIOT AL & GAS
CODEMVASTERS GROUP HLDGS
COWPTA R GROUP

EGDON RESOURCES

EURCPA O L & GAS HLDGS
FASTJET

FOCUSRI TE

FRENCH CONNECTI ON GROUP
| DEAGEN

| TM POAER

JUDGES SCI ENTIFIC

M DATECH PHARNA
PETROPAVLOVSK

POLO RESOURCES

RENEW HOLDI NGS

S| LENCE THERAPEUTI CS
SMARTSPACE SOFTWARE
STRI X GROUP

THALASSA HOLDI NGS
TRAKMB HOLDI NGS

TRI PLE PO NT SOCI AL HSG
VOLGA GAS

WAREHOUSE REI' T

XERCS TECHNOLOGY GROUP

Del eti ons
BASWARE

ENEDO

MARTELA OYJ A
Pl HLAJALI NNA
Qr GROUP

Del eti ons

CAVALI ER

NAPI ER PORT HOLDI NGS
OCEANI A HEALTHCARE
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SQUTH PORT NEW ZEALAND
STRI DE STAPLED GROUP
TOURI SM HOLDI NGS

MSCl | RELAND | NDEX
Addi tions
PERVANENT TSB GROUP HLDG

MSCl | SRAEL | NDEX
Addi tions

ASHTROM PROPERTI ES
AUGW ND ENERGY TECH
Bl ONDVAX PHARMVA ADR
EN SHOHAM BUSI NESS

G 1 SECURE SOLUTI ONS
HADERA PAPER

LAHAV REAL ESTATE
MEGUREI T | SRAEL

NETO MALI NDA TRADI NG
PANAXI A LAB OF | SRAEL
PRASHKOVSKY | NV & CONST
ROTSHTEI N REALESTATE
SPLI TI T PAYMENTS

SR ACCORD

ZANLAKOL

Page 9

Del eti ons

UNI PHAR

Del eti ons
ALTSHULER SHAHAM
AUDI OCODES ( USD)
COVPUGEN ( USD)

MY SI ZE

NANO DI MENSI ON
SAPI R CORP

YH DI MRI

MSCl d obal

CONST & DEV
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2020 MSCI. All rights reserved.
About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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