CGeneva, May 12, 2022

M5CI GLOBAL M CRO CAP | NDEXES

The followi ng are changes in constituents for the MSCI d obal

which will take place as of the close of May 31, 2022.

SUMVARY PER COUNTRY:

Nb of Nb of
Securities Securities

Country Added Del et ed
AUSTRALI A 56 24
BELG UM 1 3

SW TZERLAND 2 3
DENMVARK 1 1
SPAI N 3 1
FRANCE 14 9
GERVANY 16 4
NETHERLANDS 5 1

| TALY 10 4
JAPAN 77 6
HONG KONG 10 17
NORVWAY 18 8
AUSTRI A 1 0
USA 149 45
CANADA 30 19
SWEEDEN 20 5

UNI TED KI NGDOM 30 16

FI NLAND 7 0
NEW ZEALAND 1 2

| RELAND 1 0

| SRAEL 26 13

S| NGAPORE 8 8

MSCl AUSTRALI A | NDEX
Addi tions

A CAP ENERGY

Al C M NES

AVERI CAN RARE EARTHS
ANSARADA GROUP
ANSON RESOURCES
ANTERI S TECHNOLOG ES
ARI ZONA LI THI UM
ASTON M NERALS
AUSTRALI AN VANADI UM
BOART LONGYEAR CDI
BRAVURA SOLUTI ONS
BWK

CANNI NDAH RESOURCES
CARNABY RESOURCES
CETTI RE

COBALT BLUE HOLDI NGS
CRONCS AUSTRALI A
DEVEX RESOURCES
DROPSUI TE

DUBBER CORP

ELEVATE URANI UM
EMECO HOLDI NGS
ESSENTI AL METALS
GLOBAL LI THI UM RESOURCES
GLOBE | NTERNATI ONAL
GREEN TECHNOLOGY METALS
HAWBONS | RON
HEALTHCO HEALTHCARE
| PD GROUP

| PERI ONX

LATI N RESOURCES

LI S ENERGY

LI THI UM PONER | NTL

Page 1

Del eti ons

5E ADVANCED MATRLS CDI
ATRUM COAL

AUSTRAL GOLD

AUSTRALI AN CLI NI CAL LABS
BOSS ENERGY

CALI X (AU)

CORE LI THI UM LTD

DG GROUP

ECLI PX GROUP

FI REFI NCH

GRANGE RESOURCES
JERVAO S GLOBAL

LAKE RESOURCES

M NCOR RESOURCES NL
MOUNT G BSON | RON
NEQVETALS

OREXPLORE TECHNOLOG ES
PRODI GY GOLD NL

PWR HOLDI NGS

RED 5

REEF CASI NO TRUST
SEVEN WEST MEDI A
SYRAH RESOURCES

TUAS GROUP
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LUNNON METALS

MAGGE E BEER HOLDI NGS
MELBANA ENERGY
MYDEAL. COVAU

NEWWVARK REI T MANAGEMENT
NORVEST ENERGY

NUI X

PODI UM M NERALS

PPK CGROUP

PRT COVPANY

PURE HYDROCGEN CDI
QUALI TAS

RAM ESSENTI AL SERVI CES
RED DI RT METALS

RED HI LL | RON
REDBUBBLE

REX M NERALS

RUBI CON WATER

STEP ONE CLOTHI NG
SUNSTONE METALS

TRI BUNE RESOURCES
TULLA RESOURCES CDI
ZENI TH M NERALS

MSCl BELG UM | NDEX
Addi tions
ONWARD MEDI CAL

MSCl SW TZERLAND | NDEX
Addi tions

ASCOM HOLDI NG

RELI EF THERAPEUTI CS HLDG

MSCI DENMARK | NDEX
Addi tions
NNI T

MSCl SPAI N | NDEX
Addi tions

ALMAGRO CPTL SOCI M
ATRYS HEALTH

S| NGULAR PEOPLE

MSCI FRANCE | NDEX
Addi tions

AFYREN

CELLECTI S

EXPLOSI FS ET PRDCTS A
FONCI ERE ATLAND
FONCI ERE | NEA
FORSEE POVNER
FREELANCE. COM
GROUPE BERKEM
GUERBET

HAFFNER ENERGY

HOPI UM

MOULI NVEST
POUJOULAT

SERGE FERRARI GROUP

MSCI GERMANY | NDEX
Addi tions

CHERRY

CLEARVI SE

CORESTATE CAPI TAL HLDG
ENAPTER

Page 2

Del eti ons

BONE THERAPEUTI CS
RCSI ER

ROULARTA MEDI A GROUP

Del eti ons

FUNDAMENTA REAL ESTATE
SCHWEI ZERI SCH NATL BANK
WARTECK | NVEST

Del eti ons
VESTJYSK BANK

Del eti ons
LLORENTE & CUENCA

Del eti ons

ABEO

ASSYSTEM

DEI NOVE

ESSO

EXACOVPTA CLAI REFONTAI NE
| GE & XAO

MAUREL ET PROM

SECHE ENVI RONNEMENT

TFF GROUP

Del eti ons
ABO W ND
ENVI TEC Bl CGAS
EPI GENOM CS AG
FORMYCON
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HOVE24
HOVETOGO

KNAUS TABBERT
KOENI G & BAUER

LPKF LASER & ELECTRONI CS

MAI NZ Bl OVED BV
M STER SPEX
SAF- HOLLAND
SUNM RRCR

VI TA 34

VEENG FI NE ART
VESTW NG GROUP

MSCI NETHERLANDS | NDEX
Addi tions

CORRE ENERGY

ENVI PCO HOLDI NG
FORFARMERS

MOTORK

S| F HOLDI NG

MSCl | TALY | NDEX
Addi tions

AEROPORTO GUGLI ELMO
ALA

CALTAG RONE

CALTAG RONE EDI TORE
Cl VI TANAVI SYSTEMS
DEFENCE TECH HOLDI NG
| NNOVATEC

| NTERMONTE PARTNERS
MEDI CA

RACI NG FORCE

MSCl  JAPAN | NDEX
Addi tions

ADVAN GROUP CO

Al CHI STEEL CORP
ALTECH CORP

ASTERI SK

BASE

BAUDRO E

BROADLEAF

DAl - DAN CO

DAI| CH JI TSUGYO CO
EAGLE | NDUSTRY CO
ESPEC CORP

EXAW ZARDS

FI NATEXT HOLDI NGS
GAKKEN HOLDI NGS CO
G FTEE

GLOBAL SECURI TY EXPERTS
HEALI OS

HENNGE

HOSOKAWA M CRON CORP
HYUGA PRI MARY CARE
|3 SYSTEMS

| CHl KOH | NDUSTRI ES
JAPAN MED. DYNAM C MKT
JI G SAW

JM HOLDI NGS CO

JSP CORP

KI TANOTATSUJI N
KOHOKU KOGYO
KOTOBUKI YA

LI FEDRI NK COVPANY

LI FENET | NSURANCE CO
MAKUAKE

MATSUYA CO

MEDI A DO CO

MEDI CAL DATA VI SI ON
M ROKU JYOHO SERVI CE CO

Page 3

Del eti ons
NX FI LTRATI ON

Del eti ons

AMBI ENTHESI S

ASS| TECA | NTERNAZI ONALE
EPRI CE

SAFI LO

Del eti ons

APPBANK

KANSAI FOOD MARKET
KANSEKI

MANAGEMENT SOLUTI ONS
MARUKA FURUSATO CORP
PACI FI C METALS CO
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M YAKOSH HOLDI NGS
NET PROTECTI ONS HOLDI NGS
NEURAL POCKET

NI HON CHOUZAI CO

NI PPON KOEI CO

NI PPON SHEET GLASS CO
NI SSEI ASB MACHI NE CO
NI TTOKU CO

ONE CAREER

ONWARD HOLDI NGS CO
OPTI M

ORO

PACK CORP ( THE)

PREM ER ANTI AG NG
PROJECT COVPANY
PROTO CORP

Q0L HOLDI NGS CO

SAFI E

SANVAYUKA | NDUSTRY
SATO FOODS | NDUSTRI ES
SEl KAGAKU CORP

SHI N NI PPON Al R TECH
SHI NNI HON CORP

SI NKO KOGYO CO

SODI CK CO

SPEEE

SUN ASTER! SK

SUN CORP

SUSMED

TAKI CHEM CAL CO
TAMURA CORP

TEI KOKU SEN-1 CO
TOYOKUMD

TPR CO

TSUBAKI NAKASHI MA
TSUKI SH MA KI KAl CO
UCHI DA & YOKO CO
UZABASE

WORLD HOLDI NGS CO
XEBI O HOLDI NGS CO
YUKI GUNI  MAI TAKE

MSCI HONG KONG | NDEX
Addi tions

BOCOM | NTL HLDGS
BRONCUS HOLDI NG

CAA RESOURCES ( HK)

CHI NA OCEAN GRP DEV (HK)
CMBC CAPI TAL HLDGS ( HK)
GROM UP GROUP | NVT
MODERN DENTAL GROUP
SMART GLOBE HOLDI NGS
TAM JAI | NTERNATI ONAL
TRADEGO FI NTECH

MSCI NORWAY | NDEX
Addi tions

AQUALI SBRAEMAR LOC
ATLANTI C SAPPHI RE
COOL COVPANY

DEEP VALUE DRI LLER
EDDA W ND
FJORDKRAFT HOLDI NG
GRAM CAR CARRI ERS

I NSTABANK

KMC PROPERTI ES

Page 4

Del eti ons

ALCO HOLDI NGS

AMUSE GROUP HOLDI NG
CASH FI NL SERVI CES GRP
CHI NA | NVESTMENT FUND CO
CNQC | NTERNATI ONAL HLDGS
E COWMODI TI ES HLDG ( HK)
NEWOCEAN ENERGY HLDGS
OCl | NTERNATI ONAL HLDGS
PERFECTECH | NTL HOLDI NGS
REGAL REI T

REGENCELL BI OSCl ENCE

REG NA M RACLE | NTL HLDG
SDM EDUCATI ON GROUP

S| LVER BASE HLDGS HK
STELUX HOLDI NGS | NTL
TEMPUS HOLDI NGS

YUK W NG GROUP HLDGS

Del eti ons

Al NMT

BORR DRI LLI NG

EVERFUEL

MASOVAL

NORCCD

NORVWEG AN ENERGY CO AS
ODFJELL DRI LLI NG
SPAREBANK 1 RI NGERI KE
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NORDHEALTH A

NORTHERN OCEAN

PEXI P HOLDI NG
QUANTAFUEL

S| EM OFFSHORE
SMARTCRAFT

SPAREBANK 1 NORDMORE
WESTERN BULK CHARTERI NG
XXL

MSCl AUSTRI A | NDEX
Addi tions
ZUMTOBEL GROUP

MSCl USA | NDEX

Addi tions

ADAG O THERAPEUTI CS
ALLAKOS

ALPI NE 4 HLDGS A

APPL|I ED MOLECULAR TRANS
ARENA GROUP HOLDI NGS
ARI'S WATER SOLUTI ONS A
ARNATA PHARMACEUTI CALS
ARTERI S

ATl PHYSI CAL THERAPY A
AXOGEN

BAKKT HLDGS A

BERKELEY LI GHTS

BERKSHI RE GREY A

Bl OATLA

Bl OVEA FUSI ON

BLACKSKY TECH A

BLUEBI RD BI O

BOLT BI OTHERAPEUTI CS
BRI GHTCOVE

BUZZFEED A

CARLOTZ A

CEL- SCI CORP

CEPTON

CERBERUS CYBER SENTI NEL
CHI CAGO ATLANTI C REAL
Cl TI TRENDS

CLENE

CLOVI S ONCOLOGY
COVWPASS THERAPEUTI CS
COVWPOSECURE A
CORTEXYME

CUE Bl OPHARNA

CURI OSI TYSTREAM A

CURI S

CYTEI R THERAPEUTI CS
DESTI NATI ON XL GROUP
DI G TAL MEDIA SOLN A
EDGEW SE THERAPEUTI CS
EHEALTH

ELECTRI C LAST M LE SOLN
ELI EM THERAPEUTI CS
ENJOY TECHNOLOGY
ENTRADA THERAPEUTI CS
EPI ZYME | NC

ESSA PHARVA

FI NVARD BANCORP

FI NW SE BANCORP
FLUENCE ENERGY A

Gl THERAPEUTI CS

GAMCO | NVESTORS A

GAN (US)

GATCS Sl LVER

GELESI S HOLDI NGS
GOLDEN NUGGET ONLI NE A
GUI LD HOLDI NGS CO A
HOMOLOGY MEDI Cl NES
HUMANI GEN

Page 5

Del eti ons
None

Del eti ons

ADI CET BI O

ARLO TECHNOLOA ES
AVENUE THERAPEUTI CS
BABCOCK & W LCOX ENT

Bl OVENTUS

BLUELI NX HOLDI NGS
BLUEROCK RESI DENTI AL A
CAREMAX A

CH CO S FAS

CHI NOOK THERAPEUTI CS
EAGLE BULK SHI PPI NG
EARTHSTONE ENERGY

EVGEO A

EVOLUS

FARMLAND PARTNERS
FRANKLI N COVEY CO

GRAN Tl ERRA ENERGY
HANM  FI NANCI AL CORP
HTG MOLECULAR DI AGNOSTI C
I NDUS REALTY TRUST

| NTREPI D POTASH

KEZAR LI FE SCI ENCES

KI MBELL ROYALTY PARTNERS
KI NETI K HOLDI NGS A

LSB | NDUSTRI ES

M RUM PHARMACEUTI CALS
OLD SECOND BANCORP

PAM TRANSPORTATI ON SVCS
PLAYSTUDI CS A

PREFERRED APT CMNTY
RANGER O L A

RCI HOSPI TALI TY HOLDI NGS
SANDRI DGE ENERGY

S| ERRA ONCOLOGY

S| LVERBOW RESOURCES
TARGET HOSPI TALI TY CORP
TI DEWATER

TI MKENSTEEL CORP

TI TAN | NTERNATI ONAL

TI TAN MACHI NERY

TRI Cl DA

VI NTAGE W NE ESTATES

VI RI DI AN THERAPEUTI CS
W&T OFFSHORE

WHI TESTONE REI'T
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HYPERFI NE
| COSAVAX

| MPEL NEURCPHARMA

| NSPI RATO A

| RONNET

JANUX THERAPEUTI CS
JOBY AVI ATI ON

KI MBALL | NTERNATI ONAL B
KI NNATE Bl CPHARMA

KORE GROUP HOLDI NGS
KRONGCS Bl O

LEAFLY HOLDI NGS
LOANDEPOT A

LOTTERY. COM | NC

METALS CO ( THE)

METROM LE

M NERVA SURGI CAL

MODIV C

MOMENTUS A

MONEYLI ON A

NAUTI LUS BI OTECHNCLOGY
NERDY A

NEW YORK CI TY REIT A
NKARTA

NUVALENT A

NUVECTI S PHARMA
OCULAR THERAPEUTI X
OLEMA PHARMACEUTI CALS
OVEGA THERAPEUTI CS
OVERCS CORP

ONCOLOGY | NSTI TUTE A
ORAMED PHARMACEUTI CALS
ORI C PHARVACEUTI CALS
OUTBRAI N

ONLET

P10 A

P3 HEALTH PARTNERS A
PARDES Bl OSCl ENCES
PASSAGE Bl O

PERSONALI S

PLI ANT THERAPEUTI CS
PRECI S| ON Bl OSCl ENCES
PRELUDE THERAPEUTI CS
PRI ORI TY TECH HLDGS
RALLYBI O

RANI THERAPEUTI CS A
RAPI D M CRO Bl CSYSTEMS A
REDW RE

REKOR SYSTEMS

RENT THE RUNVAY A
ROVEO POVER

RUBI US THERAPEUTI CS
SAB Bl OTHERAPEUTI CS
SCI ENCE 37 HLDGS
SEMLER SCl ENTI FI C
SEVEN HI LLS REALTY TRUST
SHAPEWAYS HOLDI NGS
SHATTUCK LABS

SI GHT SCI ENCES

SI NGULAR GENOM CS

SI NGULARI TY FUTURE TECH
SKYWATER TECH

SM LEDI RECTCLUB A
SOLO BRANDS A

SPI RE GLOBAL A
STANDARD Bl OTOOLS
SUTRO Bl CPHARMA
TABULA RASA HEALTHCARE
TARSUS PHARMA

TAYSHA GENE THERAPI ES
TENAYA THERAPEUTI CS
TERAWILF

THESEUS PHARMACEUTI CALS
THI RD COAST BANCSHARES
TRANSPHORM TECHNOLOGY

Page 6
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TYRA Bl OSCl ENCES
US ENERGY CORP WOM NG
VAPOTHERM

VI CARI QUS SURGI CAL A
VI EW A

VI KI NG THERAPEUTI CS

VI TA COCO

VROOM

VEREWOLF THERAPEUTI CS
XBI OTECH

X LI O THERAPEUTI CS

XL FLEET

XOS

ZOVEDI CA

ZYNMERGEN

ZYNEWORKS (US)

ZYNEX

MSCI CANADA | NDEX
Addi tions

ARl ZONA SONORAN COPPER
AUGUSTA GOLD

BRI ACELL THER ( CA)
CARBON STREAM NG
COPPERLEAF TECH
COVEO SOLUTI ONS SV
CUBI CFARM SYSTEMS CORP
D2L SV

DOM NI ON LENDI NG A

E AUTOMOTI VE

ELSE NUTRI TI ON HOLDI NGS
GENERATI ON M NI NG
GREENFI RST FOREST
HEXO CORP

I NPLAY O L CORP

I NX DI A TAL

JOURNEY ENERGY

KI VETI NOHK ENERGY
KNEAT

OREZONE GOLD

PETRUS RESOURCES

Pl ERI DAE ENERGY
PROPEL HOLDI NGS

A

RUBELLI TE ENERGY
SANGOVA TECHNOLOA ES
TAI GA MOTORS

TELESAT CORP

WALLBRI DGE M NI NG
WESTPORT FUEL SYSTEMS

MSCI SWEDEN | NDEX
Addi tions

ADVANCED SOLTECH SWEDEN
BACTI GUARD HOLDI NG B
BAHNHOF B

CTEK

DALA ENERG

DESENI O GROUP

HANSA Bl OPHARNA
KJELL GROUP

KLARABO SVERI GE B
MOVENTUM SOFTWARE
NETEL HOLDI NG

NI VI KA FASTI GHETER B
NORDI SK BERGTEKNI K B
NORVA24 GROUP
PAGERO GROUP

RANDVI KEN FASTI GHETER
TI TANI A HOLDI NG B
TOBI |

TOBI | DYNAVOX

VI VA W NE GROUP

Page 7

Del eti ons

ATHABASCA O L

BELLUS HEALTH

CALI AN GROUP

CARDI NAL ENERGY LTD
COPPER MOUNTAI N M NI NG
CREW ENERGY

FRONTERA ENERGY CORP
HARDWOODS DI STRI BUTI ON
1-80 GOLD

KARORA RESOURCES
MAJOR DRI LLI NG GROUP
NEXUS | NDUSTRIAL REIT
OBSI DI AN ENERGY

Pl PESTONE ENERGY

PRECI SI ON DRI LLI NG
SKEENA RESOURCES
SURGE ENERGY

TASEKO M NES

UNI - SELECT

Del eti ons

JOHN MATTSON

KARNOV GROUP

NOTE

PHASE HOLOGRAPHI C | MAG
TORSLANDA PROPERTY | NV

MSCI d obal Mcro Cap |ndexes -

May 12, 2022

© MsCl 2022, Al

rights reserved



MSCI UNI TED KI NGDOM | NDEX
Addi tions

AB DYNAM CS

ACCESS | NTELLI GENCE
ASHTEAD TECHNOLOGY HLDGS
BENS CREEK GRP

CHARI OT

CLEAN PONER HYDROGEN
DFS FURNI TURE

DOTDI G TAL GROUP

DUKE ROYALTY

EURASI A M NI NG

FORESI GHT GROUP HLDGS
FUNDI NG Cl RCLE HOLDI NGS
GELI ON

I QE

Kl STCS

LI FE SCI ENCE REI T

MADE. COM GROUP

MARKS ELECTRI CAL

NAKED W NES

PEEL HUNT

PENSI ONBEE GROUP

POD PO NT GROUP HLDGS
PROCOOK GROUP

RANDALL & QUILTER I NV
REDX PHARVA

RENALYTI X

SAVANNAH ENERGY

TRI DENT ROYALTI ES
TUNGSTEN WEST

VI CTORI AN PLUMBI NG GROUP

MSCl  FI NLAND | NDEX
Addi tions

ADM COM

Al FORI A TECHNOLOG ES
DUELL

ENERSENSE | NTL

LAMOR

LEMONSOFT

MODULI GHT

MSCI NEW ZEALAND | NDEX
Addi tions
MOVE LOd STI CS GROUP

MSCl | RELAND | NDEX
Addi tions
DATALEX

MSCl | SRAEL | NDEX

Addi tions

A2Z SNMART TECHNOLOG ES
ACKERSTEI N GROUP

ARBE ROBOTI CS

ARl REAL ESTATE | NVEST
BULI GO CAPI TAL
CAESARSTONE SDOT ( USD)
COVPUGEN ( USD)

DORSEL

ECONERGY RENEWABLE ENER
ELMORE ELEC | NSTL & SVCS
EXPORT | NVESTMENT

HUB CYBER SEC | SRAEL

| SRAEL LAND DEV

MEDI PWR OVERSEAS

M CHVAN BASAD

Page 8

Del eti ons

ALPHA FI NANCI AL MKT CONS
ENQUEST

GENEL ENERGY

GULF KEYSTONE PETROLEUM
| MPACT HEALTHCARE REI T
LOOPUP GROUP

M P EVANS GROUP
MARSHALL MOTOR HLDGS
MENZI ES (JOHN)

NI CHOLS

PAN AFRI CAN RESOURCES
PLEXUS HOLDI NGS

SENSYNE HEALTH

THORPE (F W

W NCANTON

XPEDI ATOR

Del eti ons
None

Del eti ons
ARVI DA GROUP
SKELLERUP HOLDI NGS

Del eti ons
None

Del eti ons

AFRI CA | SRAEL RESI DENCE
ARGO PROPERTI ES

DANYA CEBUS

DOR ALON ENERGY I N | SRL
HOD ASSAF | NDUSTRI ES

| SRAEL LAND DEVELCOPMENT
| SRAEL SHI PYARDS | ND
LAPI DOTH CAPI TAL

NETO MALI NDA TRADI NG

O Y. NOFAR ENERGY

RADA ELECTRONI C | ND
SELLA CPTL REAL ESTATE
TURPAZ | NDUSTRI ES
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MLRN PRQIECTS & TRADI NG
MORE PROVI DENT FUNDS & P
NEOGAMES

OTONOMO TECHNOLOA ES

REE AUTOMOTI VE A

RI MON CONSU & MGMI SVCS
SHEMEN | NDUSTRI ES

TI GBUR- TEMP PROFESSI ONAL
UROGEN PHARMVA

VALENS SEM CONDUCTCR
VALUE CAPI TAL ONE

M5Cl  SI NGAPCORE | NDEX

Addi tions Del eti ons

COSCO SHI PPI NG | NTL SG BRC ASI A

DAl WA HOUSE LOd S TRUST BUM TAMA AGRI

EXCELPO NT TECHNOLOGY GI STEEL CONST GP

GRAND VENTURE TECH JB FOODS

HKE HOLDI NGS JI NHAI | NTERNATI ONAL GRP
JEP HOLDI NGS LY

OCEANUS GROUP SLB DEVELOPMENT

RH PETROGAS Y VENTURES GROUP
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
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