
Geneva, May 14, 2024

MSCI GLOBAL MICRO CAP INDEXES

The following are changes in constituents for the MSCI Global Micro Cap Indexes

which will take place as of the close of May 31, 2024.

SUMMARY PER COUNTRY:

                              Nb of                     Nb of
                              Securities                Securities
Country                       Added                     Deleted

AUSTRALIA                     7                         16
BELGIUM                       0                         1
SWITZERLAND                   5                         2
DENMARK                       2                         1
FRANCE                        4                         4
GERMANY                       7                         0
NETHERLANDS                   1                         1
ITALY                         4                         5
JAPAN                         45                        17
HONG KONG                     14                        6
NORWAY                        4                         2
USA                           94                        42
CANADA                        13                        4
SWEDEN                        7                         3
UNITED KINGDOM                9                         7
FINLAND                       3                         1
IRELAND                       1                         0
ISRAEL                        4                         2
SINGAPORE                     1                         1

MSCI AUSTRALIA INDEX
Additions                               Deletions
AUSTRALIAN CLINICAL LABS                ALTHEA GROUP HOLDINGS
BRAZILIAN RARE EARTHS                   ASTON MINERALS
BURGUNDY DIAMOND MINES                  AZURE MINERALS
CHRYSOS CORPORATION                     GALILEE ENERGY
DIMERIX                                 K & S CORP
GOLD HYDROGEN                           KING RIVER RESOURCES
TYRO PAYMENTS                           LIVEHIRE
                                        MMA OFFSHORE
                                        NETLINKZ
                                        QUICKSTEP HOLDINGS
                                        SG FLEET GROUP
                                        STAVELY MINERALS
                                        WA1 RESOURCES
                                        WIDGIE NICKEL
                                        WOTSO PROPERTY
                                        ZIP CO

MSCI BELGIUM INDEX
Additions                               Deletions
None                                    NYRSTAR

MSCI SWITZERLAND INDEX
Additions                               Deletions
COLTENE HOLDING                         HOCHDORF HOLDING
GURIT HOLDING INHABER                   SWISS STEEL HOLDING
MEYER BURGER TECHNOLOGY
R&S GROUP HOLDING
V ZUG HOLDING

MSCI DENMARK INDEX
Additions                               Deletions
SOLAR HOLDING B                         GUBRA A/S
TIVOLI
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MSCI FRANCE INDEX
Additions                               Deletions
ATOS                                    DELTA PLUS GROUP
BONDUELLE                               GAUSSIN
EUROAPI                                 METABOLIC EXPLORER
GROUPE GUILLIN                          SOLOCAL GROUP

MSCI GERMANY INDEX
Additions                               Deletions
BERTRANDT                               None
CHAPTERS GROUP
ENVITEC BIOGAS
HEIDELBERGER DRUCK
MEDIOS
NOVEM GROUP
VARTA

MSCI NETHERLANDS INDEX
Additions                               Deletions
NIEUWE STEEN INVESTMENTS                MOTORK

MSCI ITALY INDEX
Additions                               Deletions
DATALOGIC                               BANCO DESIO BRIANZA
EUROGROUP LAMINATIONS                   CONAFI
EVISO                                   IVS GROUP A
GAS PLUS                                MONRIF
                                        VIANINI

MSCI JAPAN INDEX
Additions                               Deletions
ABALANCE                                AISAN INDUSTRY CO
AIRTRIP CORP                            ALPS LOGISTICS CO
ANICOM HOLDINGS                         CANOX CORP
CYBERDYNE                               DAI-DAN CO
DAIHO CORP                              FURUYA METAL
DEMAE CAN CO                            ISE CHEMICALS CORP
ELAN CORP                               ITOKI CORP
EM SYSTEMS CO                           K&O ENERGY GROUP
EREX CO                                 MITSUI E&S CO
FUKUI COMPUTER HOLDINGS                 SENSHU ELECTRIC CO
FULLCAST HOLDINGS CO                    SHIN NIPPON AIR TECH
GIKEN                                   SHINNIHON CORP
GLOBERIDE                               SINFONIA TECHNOLOGY CO
INAGEYA CO                              SINKO KOGYO CO
JAPAN DISPLAY                           SOCIALWIRE
JDC                                     TOTECH CORP
JET                                     TOUMEI
KANTO DENKA KOGYO CO
KINTETSU DEPT STORE CO
LABORO AI
LINK AND MOTIVATION
MANAGEMENT SOLUTIONS
MARUKA FURUSATO CORP
MEIKO TRANS CO
MELCO HOLDINGS
NISHIMOTO
OISIX RA DAICHI
PIXEL COMPANYZ
PREMIUM WATER HOLDINGS
RAKSUL
SANBIO CO
SB TECHNOLOGY CORP
SHIMA SEIKI MFG
SOLASTO CORPORATION
TENMA CORP
TOKUSHU TOKAI PAPER CO
TV TOKYO HOLDINGS CORP
UNITED ARROWS
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VALUECOMMERCE CO
VISION
VRAIN SOLUTION
W SCOPE CORP
WDB HOLDINGS CO
WEATHERNEWS
ZENRIN CO

MSCI HONG KONG INDEX
Additions                               Deletions
ALCO HOLDINGS                           IN CONSTRUCTION HLDGS
CK LIFE SCIENCES INTL                   KINGKEY INTELLIGENCE
FENBO HOLDINGS                          MODERN HEALTHCARE TECH
FOSUN TOURISM GROUP                     OSL GROUP
GARDEN STAGE                            TRAVEL EXPERT ASIA ENT
GIORDANO INTERNATIONAL                  WELIFE TECHNOLOGY
IMPRO PRECISION IND (HK)
K CASH
PERFECT MEDICAL HEALTH
SANERGY GROUP
SOLOWIN HOLDINGS
SOUTHGOBI RESOURCES (HK)
VALUE PARTNERS
VOBILE GROUP

MSCI NORWAY INDEX
Additions                               Deletions
BOUVET                                  GIGANTE SALMON
HEXAGON COMPOSITES                      SIEM OFFSHORE
KLAVENESS COMBINATION
SPAREBANKEN SOR

MSCI USA INDEX
Additions                               Deletions
23ANDME HOLDING A                       AEROVATE THERAPEUTICS
ACELYRIN                                AGEAGLE AERIAL SYSTEMS
ADAPTIVE BIOTECHNOLOGIES                ALTISOURCE ASSET MGMT
ADC THERAPEUTICS (US)                   ARCUTIS BIOTHERAPEUTICS
ADTRAN HOLDINGS                         BEASLEY BROADCAST GRP A
ADVERUM BIOTECHNOLOG                    BIGLARI HOLDINGS A
AEHR TEST SYSTEMS                       BIGLARI HOLDINGS B
AERSALE CORP                            CAREMAX A
ALTI GLOBAL A                           DIANTHUS THERAPEUTICS
ALTO NEUROSCIENCE                       EFFECTOR THERAPEUTICS
AMERICAN SOFTWARE A                     EVERQUOTE A
AMYLYX PHARMACEUTICALS                  FALCON'S BEYOND GLOBAL
ANAVEX LIFE SCIENCES                    FARADAY A
APPLIED DIGITAL                         FATE THERAPEUTICS
ARES COMMERCIAL REAL EST                FTAI INFRASTRUCTURE
ARRIVENT BIOPHARMA                      GATOS SILVER
ARTESIAN RESOURCES A                    GENPREX
ASTRIA THERAPEUTICS                     IDEANOMICS
ATLANTICUS HOLDINGS                     LEAFLY HOLDINGS
CARRIAGE SERVICES                       MOLECULAR TEMPLATES
CERVOMED                                MONEYLION A
CLOVER HEALTH INV A                     MUSTANG BIO
COMMSCOPE HOLDING CO                    NURIX THERAPEUTICS
CONCRETE PUMPING HLDGS                  NUVATION BIO A
CONSENSUS CLOUD SOLUTION                OCULAR THERAPEUTIX
CORE SCIENTIFIC                         ORIC PHARMACEUTICALS
COYA THERAPEUTICS                       PERSPECTIVE THERAPEUTICS
DELCATH SYSTEMS                         PRAXIS PRECISION MED
DIGITAL TURBINE                         ROOT A
DMC GLOBAL                              RUMBLE A
DOCGO                                   RYVYL
DOMO B                                  SEELOS THERAPEUTICS
ENTRAVISION COMMU A                     SILK ROAD MEDICAL
ENVOY MEDICAL A                         STABILIS SOLUTIONS
FIBROBIOLOGICS                          STOKE THERAPEUTICS
FLUSHING FINANCIAL CORP                 TERAWULF
FORGE GLOBAL HLDGS                      TFF PHARMACEUTICALS
FORRESTER RESEARCH                      TUTOR PERINI
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FRACTYL HEALTH                          TYRA BIOSCIENCES
FUNKO A                                 UNITED HOMES GROUP
GENELUX CORP                            UNIVERSAL TECHNICAL INST
GENESCO                                 Y MABS THERAPEUTICS
GOPRO A
HARROW
HEALTH CATALYST
HINGHAM INSTITUTION
IDAHO STRATEGIC RES
IGM BIOSCIENCES
IHEARTMEDIA A
INNOVAGE HOLDING CORP
INTUITIVE MACHINES
IROBOT CORP
JAMES RIVER GROUP HLDG
MASTERCRAFT BOAT HLDGS
MEDIFAST
METAGENOMI
MICROVISION
MID PENN BANCORP
MIDWESTONE FIN GRP (NEW)
MODIVCARE
NB BANCORP
OIL STATES INTERNATIONAL
PAM TRANSPORTATION SVCS
PIEDMONT LITHIUM (US)
PINSTRIPES HOLDINGS
POWERFLEET
PRAIRIE OPERATING CO
PRIME MEDICINE 
PSQ HLDGS A
PULMONX
RAPT THERAPEUTICS
REGULUS THERAPEUTICS
REZOLUTE
SCILEX HOLDING COMPANY 
SCRIPPS CO (E.W.) A
SECUREWORKS A
SES AI A
SHARECARE
SHYFT GROUP (THE)
SMARTFINANCIAL
SMITH DOUGLAS HOMES
SOLARMAX TECHNOLOGY
SOLIDION TECH
SOUTHLAND HLDGS
SPIRIT AIRLINES
STAR GROUP
STEM
STITCH FIX A
TERNS PHARMACEUTICALS
TRUEBLUE
VIRGIN GALACTIC HLDGS
W&T OFFSHORE
WW INTERNATIONAL
ZUMIEZ

MSCI CANADA INDEX
Additions                               Deletions
CINEPLEX                                ENDEAVOUR SILVER
COGECO                                  GLACIER MEDIA
ECN CAPITAL                             POWERTAP HYDROGEN CPTL
GLOBAL ATOMIC CORP                      TAIGA MOTORS
GREENFIRE RESOURCES (CA)
HEALWELL AI A SV
I-80 GOLD
LION ELECTRIC
NEXUS INDUSTRIAL REIT
PRIME MINING
QUEEN'S ROAD CAPITAL INV
SOLARBANK
SOURCE ENER SVCS
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MSCI SWEDEN INDEX
Additions                               Deletions
BTS GROUP B                             FASTATOR
INTRUM                                  FLEMING PROPERTIES
KAMBI GROUP                             KARNOV GROUP
MOMENTUM GROUP B
NEDERMAN HOLDING AB
NOTE
VIAPLAY GROUP B

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
CAPITA                                  BENS CREEK GRP
CERES POWER HOLDINGS                    CADENCE MINERALS
CHAPEL DOWN GROUP PLC                   CMC MARKETS
FERREXPO                                GOODWIN
METALS EXPLORATION                      MUSICMAGPIE
POLLEN STREET GROUP                     SDX ENERGY
VANQUIS BANKING GROUP                   XPS PENSIONS GROUP
VICTORIA
WAG PAYMENT SOLUTIONS

MSCI FINLAND INDEX
Additions                               Deletions
BANK OF ALAND B                         HARVIA
EQ OYJ
EVLI B

MSCI IRELAND INDEX
Additions                               Deletions
ORIGIN ENTERPRISES                      None

MSCI ISRAEL INDEX
Additions                               Deletions
ALARUM TECHNOLOGIES                     BRENMILLER ENERGY
QUALITAU                                HANAN MOR GROUP HOLDINGS
SHIKUN & BINUI ENERGY
VERIDIS ENVIRONMENT

MSCI SINGAPORE INDEX
Additions                               Deletions
NANOFILM TECHNOLOGIES                   OKH GLOBAL
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2024 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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