Ceneva, May 13, 2025

M5CI GLOBAL M CRO CAP | NDEXES

The followi ng are changes in constituents for the MSCI d obal

which will take place as of the close of May 30, 2025.

SUMVARY PER COUNTRY:

Nb of
Securities
Country Added

AUSTRALI A
BELG UM

SW TZERLAND
FRANCE
GERVANY
NETHERLANDS
I TALY

JAPAN

HONG KONG
NORVAY
AUSTRI A

USA

CANADA

UNI TED KI NGDOM
FI NLAND

| SRAEL
SVEEDEN

S| NGAPORE

[N

[ee]

MSCl AUSTRALI A | NDEX
Addi tions

ASTRAL RESOURCES NL
BETR ENTERTAI NVENT
CLARI TY PHARMACEUTI CALS
CORONADO GLOBAL RES CDI
GORI LLA GOLD M NES
JOHNS LYNG GROUP

JUMBO | NTERACTI VE
MAYUR RESQOURCES CDI
MYSTATE

POLYMETALS RESOURCES
REGAL PARTNERS

MSClI BELA UM | NDEX
Addi tions
None

MSCl SW TZERLAND | NDEX
Addi tions
Bl OVERSYS

MSCI FRANCE | NDEX
Addi tions

LI GHTON

NSE

MSCI GERMANY | NDEX
Addi tions
Cl RCUS
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Nb of
Securities
Del et ed
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Del eti ons

BSA

CATALYST METALS
EQUATORI AL RESOURCES
GREEN TECHNOLOGY METALS

HAWSEONS | RON

I NVI ON

MAGNETI TE M NES
PANTCRO

SERVI CE STREAM
SQUTHERN CROSS GOLD CDI
STATE GAS

SUPERL OCP

Del eti ons
S| PEF

Del eti ons
APG SGA

Del eti ons

EXAlI L TECHNOLOG ES
FREELANCE. COM

MAUNA KEA TECHNOLOG ES

Del eti ons

ALZCHEM GROUP

CHAPTERS GROUP

FRI EDRI CH VORWERK GROUP
MYNARI C
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MSCI NETHERLANDS | NDEX
Addi tions
FERRARI GROUP

MSCl | TALY | NDEX
Addi tions
NEXT GEOCSOLUTI ON EURCPE

MSCl JAPAN | NDEX

Addi tions

AEON KYUSHU CO

Al ZAWA SECURI TI ES GRP CO
ALPI CO HOLDI NGS

AM YA CORP

CCREB ADVI SORS

CEL

DELY

EUCALI A

GARDEN CO

KURCDA GROUP

LI BERAWARE

NEXT GENERATI ON TECH GRP
NI HON SUI DO CONSULTANTS
NOTE | NC

SANTEC HOLDI NGS CORP
SCHOO

TENTI AL

UNI VERSAL ENTMI CORP

MSCI HONG KONG | NDEX
Addi tions

CRYPTO FLOW TECH ( HK)
CTRL GRP

E COWODI TI ES HLDG ( HK)
FAVEGLOW HOLDI NGS
HAO TI AN | NTL CONST | NV
HK ASI A HOLDI NGS

JUNEE

MSCI NORWAY | NDEX
Addi tions

COOL COVPANY
MORELD

MSClI  AUSTRI A | NDEX
Addi tions
None

MSCl USA | NDEX

Addi tions

1- 800- FLOVERS. COM A
AARDVARK THERAPEUTI CS

Page 2

PHARMASGP HOLDI NG

Del eti ons
LAVA THERAPEUTI CS

Del eti ons

AEROPORTO GUGLI ELMO
ALKEMY

G GLI O GROUP

NEWLAT FOOD
PORTOBELLO

TRI BOO SPA

Del eti ons

Al CHI STEEL CORP
BASE FOOD

HAPPI NET CORP
MIG

SANBI O CO

TERRA DRONE

Del eti ons

BAUHAUS | NTL HOLDI NGS
BLUE Rl VER HOLDI NGS( HK)
CK LI FE SCI ENCES | NTL
COMTEC SOLAR SYS GROUP
CREATI VE GLOBAL TECH A
DETAI NEW ENER GRP ( HK)
GAI N PLUS HOLDI NGS

| SP HOLDI NGS

MAGNUS CONCORDI A GROUP
NEW CONCEPTS HOLDI NGS
PLOVER BAY TECHNOLOQ ES
PT | NTERNATI ONAL DEV
SHUNTEN | NTL HOLDI NGS
STAR GROUP ASI A

SUN HUNG KAl & CO

TOP FORM | NTERNATI ONAL

Del eti ons
BERGENBI O
NORBI T

Del eti ons
AGRANA BETEI LI GUNGS

Del eti ons
AEON Bl OPHARNA
ATH RA PHARVA
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ACCO BRANDS
ADVANTAGE SOLUTI ON A
ALTI MVUNE

AVBAC FI NANCI AL GRP
AMVERI CAN AXLE & MFG
ANNEXON

ARCTURUS THERAPEUTI C( US)
ASTRI A THERAPEUTI CS
ATLANTI C | NTL

BETA Bl ONI CS

Bl GCOMMVERCE HOLDI NGS 1
BIT DIG TAL (US)

BLAI ZE HLDGS

CARGO THERAPEUTI CS
CHARGEPO NT HOLDI NGS
CHOl CEONE FINL SVCS
CLARCS MORTGAGE TRUST
CLEAN ENERGY FUELS
CLEARFI ELD

CLEARWATER PAPER
COLUMBUS MCKI NNON CORP
CONDUENT

DEFI NI TI VE HEALTHCARE A
DI G MARC CORP

EAGLE FI NANCI AL SERVI CES
ENCORE ENERGY CORP
ENTRADA THERAPEUTI CS
ERASCA

EVGO A

EYEPO NT PHARMACEUTI CALS
FLOACO HOLDI NGS A

GREEN DOT CORP A

GREEN PLAI NS

GREENE COUNTY BANCORP
HARBORONE BANCORP
HUDSON PACI FI C PPTYS
HUMACYTE A

| NDI E SEM CONDUCTOR A

I NFI NI TY NATURAL RES A

| NNVENTURE

I NTL MONEY EXPRESS

| RONWOOD PHARMACEUTI CALS
KEARNY FI NANCI AL

KELLY SERVI CES A

KI MBALL ELECTRONI CS

LI GHTBRI DGE CORP

LSB | NDUSTRI ES

MARAVAI LI FESCI ENCES A
MATI V

MAZE THERAPEUTI CS

M DLAND STS BANCORP

M TEK SYSTEMS

MONTAUK RENEWABLES

NAVI TAS SEM CONDUCTOR
NEXTNRG

NI OCORP DEVELOPMENTS( US)
NLI GHT

NORTHPOl NTE BANCSHS

ORI C PHARMACEUTI CALS
ORUKA THERAPEUTI CS

PACI FI C Bl GSCl ENCE OF CA
PATRI OT NATI ONAL BANCORP
PHATHOM PHARMACEUTI CALS
POWER SOLUTI ONS | NTL
RANPAK HOLDI NGS A
RAPPORT THERAPEUTI CS
REPAY HOLDI NGS A

SANA Bl OTECHNOLOGY
SANDRI DGE ENERGY
SEPTERNA

SERVE ROBOTI CS

SI ONNA THERAPEUTI CS

SUN COUNTRY Al RLI NES
TETRA TECHNOLOG ES

TYRA Bl OSCl ENCES

Page 3

Bl GLAR HOLDI NGS A
Bl GLAR HOLDI NGS B
CARI SMA THERAPEUTI CS
CHI MERI X

Cl TI US PHARMA

CONI FER HOLDI NGS
CUMULUS MEDI A A

DI H HLDG US A
DRAGONFLY ENER HLDGS A
EMERSON RADI O CORP
GOLDEN MATRI X GROUP
GREENI DGE GENERATI ON
GROUPON

HOOKI PA PHARMA

LYRA THERAPEUTI CS
METALS CO ( THE)

M NERALYS THERAPEUTI CS
MULLEN AUTOMOTI VE
NUTEX HEALTH

ORCHI D | SLAND CAPI TAL
PALATI N TECHNOLOG ES
RADI US RECYCLI NG A
RELMADA THERAPEUTI CS
ROCKY MOUNTAI N CHOC FACT
SENTI Bl OSCI ENCES
SOLO BRANDS A

SPRUCE BI 0SCl ENCES
STREAMLI NE HEALTH SOLNS
TRAWS PHARMA

UNI QURE (US)

URBAN- GRO

WAG GROUP

WORKHOUSE GROUP

XCEL BRANDS
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US GOLD CORP
VAALCO ENERGY
VAREX | MAG NG CORP
VIVI D SEATS A
VROOM

WOLFSPEED

ZSPACE

MSCI CANADA | NDEX

Addi tions

ABRASI LVER RESOURCE
ACLARA RESOURCES

AG GROATH | NTERNATI ONAL
ANDEAN PRECI QUS METALS
BALLARD PONER SYSTEMS
DYE & DURHAM

FRONTERA ENERGY CORP
MARTI NREA | NTERNATI ONAL
MATTR CORP

NOUVEAU MONDE ( CA)
PETROTAL CORP ( CA)

Pl NETREE CAPI TAL
POLLARD BANKNOTE

M5Cl  UNI TED KI NGDOM | NDEX

Addi tions
TAYLOR MARI TI ME
WOOD GROUP ( JCOHN)

MSCl  FI NLAND | NDEX
Addi tions

ENDOM NES FI NLAND
SOLAR FOODS

MSCl | SRAEL | NDEX

Addi tions

AVRAM AVRAHAM CONST CO
BALADI

NEXXEN | NTERNATI ONAL
SHOVAL ENGR & CONSTR

MSCI SWEDEN | NDEX

Addi tions

ALLI GO B

FREETRAI LER GROUP

I NTELLEGO TECHNOLOA ES
(OSSDSI GN

SCANDI NAVI AN ASTOR GRP
VI KI NG SUPPLY SHI PS B

MSCl S| NGAPORE | NDEX
Addi tions

GUAN CHAO HOLDI NGS
O LTEK | NTERNATI ONAL

Page 4

Del eti ons

CLAI RVEST GROUP
COLLECTI VE M NI NG

DI SCOVERY SI LVER CORP
ENTHUSI AST GAM NG HLDGS
LI FESPEAK

MOUNTAI N PROV DI AMONDS
OPTI VA

RESVERLOG X

RUPERT RES

Del eti ons

CELADON PHARMACEUTI CAL
COHORT

CPP GROUP

HARWORTH GROUP

| NGENTA

JARVI S SECURI TI ES

POD PO NT GROUP HLDGS
PPHE HOTEL GROUP

VERI CI DX

Del eti ons
MUSTI GROUP
avi A
PONSSE

Del eti ons

GENCELL

I Bl | NVESTMENT HOUSE

| SRAEL SHI PYARDS | ND
MEI TAV | NVESTMENT HOUSE
O R T TECHNOLOG ES
TAVAR PETROLEUM

VI LLAR | NTERNATI ONAL

Del eti ons
ALLI GATOR BI OSCl ENCE
M LDEF GROUP

RAYSEARCH LABORATCRI ES B

STORYTEL B
VOLATI

Del eti ons
CENTURI ON CORP
GSS ENERGY
RYDE GROUP
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2025 MSCI. All rights reserved.
About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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