Geneva, November 14, 2006

MSCI STANDARD INDEX SERIES

The following are changes in constituents for the MSCI Standard Index Series,

which will take place as of the close of November 30,

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

Nb of
Securities
Region Country Added
Asia Pacific
SINGAPORE 1
CHINA 1
THAILAND 1
Nb of
Securities
Region Country Added
Europe, Middle East and Africa
UNITED KINGDOM 0
RUSSIA 2
Nb of
Securities
Region Country Added
Americas
BRAZIL 1

ASIA PACIFIC

MSCI SINGAPORE INDEX
Additions
CAPITACOMMERCIAL TRUST

MSCI CHINA INDEX
Additions
SHIMAO PROPERTY HLDGS

MSCI THAILAND INDEX
Additions
THATI PETROCHEMICAL INDUS

EUROPE, MIDDLE EAST AND AFRICA
MSCI UNITED KINGDOM INDEX

Additions
None

MSCI RUSSIA INDEX
Additions

ROSTELECOM COMMON (RUB)
SBERBANK RUSSIA COM (RUB)

AMERICAS

MSCI BRAZIL INDEX

Page 1 of 2

Nb of
Securities
Deleted

Nb of
Securities
Deleted

Nb of
Securities
Deleted

Deletions
None

Deletions
None

Deletions
None

Deletions
SPORTINGBET

Deletions
ROSTELECOM COMMON (USD)
SBERBANK RUSSIA COM(USD)

MSCI Standard Index Series - November 14, 2006

© MSCI 2006, All rights reserved.



Additions Deletions
CESP PNB None

The information contained in this document, including all text, data, graphs,
charts and all other information (collectively, the “Information”) is the
property of Morgan Stanley Capital International Inc. (MSCI) and is provided for
informational purposes only. Any use of MSCI indices, data or other information
requires a license from MSCI. The Information may not be used to verify or
correct other data, to create indices, or in connection with offering,
sponsoring, managing or marketing any securities, portfolios, financial
instruments or products. None of the Information constitutes an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or
product or trading strategy, and MSCI does not endorse, approve or otherwise
express any opinion regarding any issuer, securities, financial instruments or
products or trading strategies that may be described or mentioned herein.
Further, none of the Information is intended to constitute investment advice or
a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. The user of the Information assumes
the entire risk of any use it may make or permit to be made of it. NEITHER
MSCI, ANY OF ITS AFFILIATES OR ANY OTHER THIRD PARTY INVOLVED IN MAKING OR
COMPILING ANY OF THE INFORMATION MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR
REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND MSCI, ITS AFFILIATES AND EACH SUCH OTHER THIRD PARTY
HEREBY EXPRESSLY DISCLAIM ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION,
ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT,
COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT
TO ANY OF THE INFORMATION. Without limiting any of the foregoing, in no event
shall MSCI, any of its affiliates or any other third party involved in making or
compiling any of the Information have any liability regarding any of the
Information for any direct, indirect, special, punitive, consequential or any
other damages (including lost profits) even if notified of the possibility of
such damages.

Morgan Stanley Capital International, MSCI®, ACWI, EAFE®, Barra®, MSCI Barra and
all other service marks referred to herein are the exclusive property of MSCI or
its affiliates, except as provided below. All MSCI indices are the exclusive
property of MSCI and may not be used in any way without the express written
permission of MSCI. The Global Industry Classification Standard (GICS) was
developed by and is the exclusive property of MSCI and Standard & Poor’s.
“Global Industry Classification Standard (GICS)” is a service mark of MSCI and
Standard & Poor’s.
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