Geneva, November 5, 2007

MSCI STANDARD INDEX SERIES

The following are changes in constituents for the MSCI Standard Index Series,
which will take place as of the close of November 30, 2007.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

Nb of Nb of
Securities Securities
Region Country Added Deleted
Asia Pacific
AUSTRALIA 3 1
HONG KONG 13 2
JAPAN 21 5
SINGAPORE 3 2
CHINA 22 0
INDIA 8 7
INDONESTIA 1 2
KOREA 17 0
MALAYSIA 4 0
PAKISTAN 0 1
PHILIPPINES 1 0
TAIWAN 14 0
THAILAND 2 2
Nb of Nb of
Securities Securities
Region Country Added Deleted
Europe, Middle East and Africa
BELGIUM 2 0
DENMARK 2 0
FRANCE 11 0
GERMANY 9 0
IRELAND 2 3
ITALY 8 0
NETHERLANDS 2 0
NORWAY 0 1
SPAIN 3 1
SWEDEN 3 0
SWITZERLAND 5 1
UNITED KINGDOM 10 3
EGYPT 0 2
ISRAEL 5 4
JORDAN 1 0
MOROCCO 0 1
POLAND 5 2
RUSSIA 7 0
SOUTH AFRICA 5 1
TURKEY 2 1
UNITED ARAB EMIRATES 1 6
KUWAIT 1 0
Nb of Nb of
Securities Securities
Region Country Added Deleted
Americas
CANADA 8 2
USA 45 17
BRAZIL 12 0
COLOMBIA 1 0
MEXICO 4 0
PERU 1 0
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ASIA PACIFIC

MSCI AUSTRALIA INDEX
Additions

BOART LONGYEAR GROUP
OXIANA

ST GEORGE BANK

MSCI HONG KONG INDEX
Additions

C C LAND HOLDINGS
CHINESE ESTATES HOLDINGS
CITIC INT'L FINL HLDGS
FOSUN INT'L

HANG LUNG GROUP
HENDERSON INVESTMENT
HONGKONG AIRCRAFT HAECO
LEE & MAN PAPER MFG
LIFESTYLE INTL HLDGS
NWS HOLDINGS

PACIFIC BASIN SHIPPING
PARKSON RETAIL GROUP
WHEELOCK AND CO

MSCI JAPAN INDEX
Additions

AIOI INSURANCE

AOZORA BANK

BROTHER INDUSTRIES
CHUGOKU ELECTRIC POWER
COSMO OIL CO

DATIHATSU MOTOR CO
DAINIPPON SUMITOMO PHARM
FUJI HEAVY INDUSTRIES
HITACHI METALS
HOKURIKU ELECTRIC POWER
ISUZU MOTORS

MAZDA MOTOR CORP
MITSUBISHI MOTORS CORP
MIZUHO TRUST & BANKING
NIPPONKOA INSURANCE CO
ONO PHARMACEUTICAL CO
SHIKOKU ELECTRIC POWER
SQUARE ENIX CO

SUZUKI MOTOR CORP
URBAN CORP

YAMATO KOGYO CO

MSCI SINGAPORE INDEX
Additions

GENTING INTERNATIONAL
WILMAR INTERNATIONAL
YANLORD LAND GROUP

MSCI CHINA INDEX
Additions

CHINA BLUECHEMICAL H
CHINA COAL ENERGY H
CHINA COMM SERVI H
CHINA HIGH SPEED TRANSMI
CHINA INSURANCE INT' L
CHINA MERCHANTS BANK H
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Deletions
APN NEWS & MEDIA

Deletions
JOHNSON ELECTRIC HLDGS
TECHTRONIC INDUSTRIES CO

Deletions

DAINIPPON SCREEN MFG CO
HITACHI CAPITAL CORP
PARK24 CO

SUMITOMO BAKELITE CO
TOYOBO CO

Deletions
CHARTERED SEMICONDUCTOR
SUNTEC REAL ESTATE INV

Deletions
None
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CHINA MOLYBDENUM CO H
CHINA NAT BUILDING MAT H
CHINA NETCOM GROUP

CHINA OILFIELD SVCS H
CHINA UNICOM

CHINA VANKE CO B

CITIC RESOURCES HOLDINGS
CNPC HONG KONG

DONGFANG ELE MACH H
HARBIN POWER EQUIPMENT H
INNER MONGOLIA YITAI B
KWG PPTY HLDG

SHANGHAI LUJIA. B SS(USD
SHANGHAI ZHENHUA PORT- B
SHOUGANG CONCORD INT'L
YANTAI CHANGYU PIONEER B

MSCI INDIA INDEX
Additions

CAIRN INDIA

DLF

GMR INFRASTRUCTURE

HCL TECHNOLOGIES

NTPC

RELIANCE NATURAL RESOURC
STERLITE INDUSTRIES
UNITED SPIRITS

MSCI INDONESIA INDEX
Additions
TRUBA ALAM MANUNGGAL ENG

MSCI KOREA INDEX
Additions

DACOM CORP

DC CHEMICAL CO

DOOSAN CORP

GS HOLDINGS CORP

HYNIX SEMICONDUCTOR
INDUSTRIAL BANK OF KOREA
KOREA GAS CORP

KOREA LINE CORP

KUMHO INDUSTRIAL CO

LG CORP (NEW)

LG TELECOM

SAMSUNG CARD CO

SK NETWORKS

STX ENGINE CO

STX SHIPBUILDING CO
TAIHAN ELECTRIC WIRE CO
WOORI FINANCE HOLDINGS

MSCI MALAYSIA INDEX
Additions

ALLIANCE FINANCIAL GROUP
DIGI.COM

KNM GROUP

YTL POWER INT'L

MSCI PAKISTAN INDEX
Additions
None

Page 3 of 9

Deletions

ASHOK LEYLAND

ASIAN PAINTS

BHARAT FORGE
GLAXOSMITHKLINE PHARMA
HINDUSTAN PETROLEUM CORP
NESTLE INDIA

VIDEOCON INDUSTRIES LTD

Deletions
BANK INT'L INDONESIA
BERLIAN LAJU TANKER

Deletions
None

Deletions
None

Deletions
PAKISTAN TELECOM. CO
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MSCI PHILIPPINES INDEX
Additions Deletions
ICTSI INT'L CONTAINER None

MSCI TAIWAN INDEX

Additions Deletions
EVERLIGHT ELECTRONICS CO None
FAR EAST DEPT STORES

FAR EASTONE TELECOM. CO

FIRICH ENTERPRISES CO

KGI SECURITIES CO

PAN-INTERNATIONAL IND

RICHTEK TECHNOLOGY CORP

SINOAMERICAN SILICON PRO

TAIWAN COOPERATIVE BANK

TAIWAN NAVIGATION CO

TRANSCEND INFORMATION

TUNG HO STEEL ENTERPRISE

WAFER WORKS CORP

ZINWELL CORPORATION

MSCI THAILAND INDEX

Additions Deletions
BANK OF AYUDHYA CHAROEN POKPHAND FOODS
THAI OIL LAND & HOUSES

EUROPE, MIDDLE EAST AND AFRICA

MSCI BELGIUM INDEX

Additions Deletions
CIE NAT'L A PORTEFEUILLE None
KBC ANCORA

MSCI DENMARK INDEX

Additions Deletions
AP MOLLER MAERSK A None
ROCKWOOL INTERNATIONAL B

MSCI FRANCE INDEX

Additions Deletions
CGG VERITAS None
DIOR (CHRISTIAN)

EDF

EIFFAGE

EURAZEO

JC DECAUX INTERNATIONAL

LEGRAND

NATIXIS

NEUF CEGETEL

SES A-FDR

WENDEL

MSCI GERMANY INDEX

Additions Deletions
BMW STAMM None

BMW VORZUG

FRAPORT

FRESENIUS VORZUG

GEA GROUP

HEIDELBERGCEMENT

Page 4 of 9 MSCI Standard Index Series - November 5, 2007 © MSCI 2007, All rights reserved.



Page 5 of 9

K & S
Q-CELLS
WACKER CHEMIE

MSCI IRELAND INDEX
Additions

ANGLO IRISH BANK CORP
SMURFIT KAPPA GROUP

MSCI ITALY INDEX
Additions

AEM

BANCA CARIGE ORD

IFI PRIV

IFIL ORD

ITALCEMENTI RNC
PRYSMIAN

SAIPEM ORD

UNIPOL GRUPPO FINAN ORD

MSCI NETHERLANDS INDEX
Additions

HEINEKEN HOLDING
TOMTOM

MSCI NORWAY INDEX
Additions
None

MSCI SPAIN INDEX
Additions

BANCO SABADELL
BANKINTER

RED ELECTRICA DE ESPANA

MSCI SWEDEN INDEX
Additions

INVESTOR B

MILLICOM INT'L CELLULAR
SWEDBANK

MSCI SWITZERLAND INDEX
Additions

ACTELION

EFG INTERNATIONAL
JULIUS BAER HOLDING
LINDT & SPRUENGLI PART
PARGESA HOLDING INH

MSCI UNITED KINGDOM INDEX
Additions

ALLIANCE & LEICESTER
ANTOFAGASTA

ASSOCIATED BRITISH FOODS
KAZAKHMYS

LONMIN

MORRISON WM SUPERMARKETS
SHIRE

STANDARD CHARTERED

Deletions

C&C GROUP

GRAFTON GROUP UNIT
INDEPENDENT NEWS & MEDIA

Deletions
None

Deletions
None

Deletions
NORSKE SKOGINDUSTRIER

Deletions
EBRO PULEVA

Deletions
None

Deletions
CLARIANT

Deletions
AEGIS GROUP
BELLWAY

PAGE (MICHAEL) INT'L
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TULLOW OIL
VEDANTA RESOURCES

MSCI EGYPT INDEX
Additions
None

MSCI ISRAEL INDEX
Additions

CELLCOM ISRAEL
DELEK GROUP

GAZIT GLOBE (1982)
OIL RAFINERIES
ORMAT INDUSTRIES

MSCI JORDAN INDEX
Additions
UNION BANK FOR SAV & INV

MSCI MOROCCO INDEX
Additions
None

MSCI POLAND INDEX
Additions

BANK MILLENNIUM
CERSANIT-KRASNYSTAW
GETIN SERVICE PROVIDER
LOTOS GROUP

POLIMEX MOSTOSTAL SIEDLC

MSCI RUSSIA INDEX
Additions

INTEGRA GROUP HOLD GDR
MAGNITOGORSK IRON&STEEL
PHARMSTANDARD GDR

PIK GROUP GDR

ROSNEFT (RUB)

SBERBANK RUSSIA PREF (RUB
TMK GDR

MSCI SOUTH AFRICA INDEX
Additions

ABSA GROUP

AFRICAN RAINBOW MINERALS
EXXARO RESOURCES

REMGRO

RMB HOLDINGS

MSCI TURKEY INDEX
Additions

ASYA KATILIM BANKAST
TURKIYE HALK BANKASI

MSCI UNITED ARAB EMIRATES INDEX

Additions
AIR ARABIA
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Deletions
EASTERN TOBACCO
SIDI KERIR PETROCHEMCIAL

Deletions

CLAL INDUSTRIES
ORBOTECH (USD)
SUPER-SOL

SYNERON MEDICAL (USD)

Deletions
None

Deletions
HOLCIM (MAROC)

Deletions
BUDIMEX
MONDI PACK.PAPER SWIECIE

Deletions
None

Deletions
MONDI LTD

Deletions
TURK HAVA YOLLARI

Deletions
AL AIN AHLIA INS CO
AL BUHAIRA NAT'L INS
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MSCI KUWAIT INDEX
Additions
AL-QURAIN PETROCHEMICALS

AMERICAS

MSCI CANADA INDEX
Additions

ADDAX PETROLEUM
AEROPLANOME FUND

ING CANADA

INMET MINING CORP

METRO A

SINO-FOREST CORPORATION
TORONTO-DOMINION BANK
URANIUM ONE

MSCI USA INDEX
Additions

ALLEGHENY ENERGY
ALLERGAN

ALLIANCE DATA SYSTEMS
ASSURANT

BARR PHARMACEUTICALS
BEAR STEARNS COS
CELANESE CORP

CH ROBINSON WORLDWIDE
COCA-COLA ENTERPRISES
COLGATE-PALMOLIVE
CONOCOPHILLIPS

EASTMAN CHEMICAL CO
FOREST LABORATORIES
GAMESTOP CORP A
GOODRICH CORP

GOODYEAR TIRE & RUBBER
HANSEN NATURAL CORP
HARRIS CORP

HUMANA

HUNTSMAN CORP
INTUITIVE SURGICAL

KBR

LOEWS CORP

LOEWS CORP (CAROLINA GRP)
MANITOWOC CO

MCAFEE

METROPCS COMMUNICATIONS
MOLSON COORS BREWING B
MURPHY OIL CORP
NATIONWIDE FINL SERV A
NORDSTROM

NRG ENERGY

PEPSI BOTTLING GROUP
PRECISION CASTPARTS CORP
REYNOLDS AMERICAN
SALESFORCE.COM
SCHERING-PLOUGH CORP
SCRIPPS CO (E.W.) A
SEI INVESTMENTS CO
SUNPOWER CORP A
SYMANTEC CORP
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EMIRATES INSURANCE CO
GULF PHARM IND-JULPH
NATL BANK OF FUJAIRAH
NATL BANK OF RAS-AL-KHAI

Deletions
None

Deletions
DUVERNAY OIL CORP
JEAN COUTU GROUP A

Deletions

AVIS BUDGET GROUP
BRINKER INTERNATIONAL
CHICO'S FAS

COMMUNITY HEALTH SYSTEMS
COMPUWARE CORP

FOOT LOCKER

GETTY IMAGES

JONES APPAREL CORP

KB HOME

MGIC INVESTMENT

NEW YORK TIMES CO A
NVR

PMI GROUP

RADIAN GROUP

ST JOE CO (THE)
TERADYNE

UNISYS CORP
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TD AMERITRADE HOLDING CO
UsT

VENTAS

WINDSTREAM CORP

MSCI BRAZIL INDEX

Additions Deletions
BANCO BRASIL None
BANRISUL PNB

BRADESPAR PN

BRASIL TELECOM PN

FOSFERTIL PN

GERDAU METALURGICA PN

GVT HOLDING

ITAUSA PN

JBS

MRV ENGENHARIA

SUZANO PAPEL E CELUL PNA

USIMINAS ON

MSCI COLOMBIA INDEX
Additions Deletions
SURAMERICANA INVERSIONES None

MSCI MEXICO INDEX

Additions Deletions
AXTEL CPO None
BANCO COMPARTAMOS

CARSO GLOBAL TELECOM Al

GRUPO ELEKTRA

MSCI PERU INDEX
Additions Deletions
CIA MINERA MILPO None
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Notice and Disclaimer

Copyright © 2007. All rights reserved

e This document and all of the information contained in it, including all text, data, graphs, charts and all other information
(collectively, the “Information”) may not be reproduced or redisseminated in whole or in part without prior written
permission from MSCI Inc. (“MSCI") or Barra, Inc. Any use of MSCI indices, data or other information requires a
license from MSCI or Barra. The Information is for informational purposes only and does not form a part of the terms
or conditions of any agreement you have or may enter into with MSCI or Barra. The Information may not be used to
verify or correct other data, to create indices, or in connection with offering, sponsoring, managing or marketing any
securities, portfolios, financial instruments or products.

e None of the Information constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial
instrument or product or trading strategy, and MSCI and Barra do not endorse, approve or otherwise express any
opinion regarding any issuer, securities, financial products or instruments or trading strategies that may be described
or mentioned herein.  Further, none of the Information is intended to constitute investment advice or a
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.

e Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis,
forecast or prediction.

e The user of the Information assumes the entire risk of any use it may make or permit to be made of it. NEITHER
MSCI, BARRA, ANY OF THEIR AFFILIATES OR ANY OTHER THIRD PARTY INVOLVED IN MAKING OR
COMPILING ANY OF THE INFORMATION MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR
REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED BY THE
USE THEREOF), AND MSCI, BARRA, THEIR AFFILIATES AND EACH SUCH OTHER THIRD PARTY HEREBY
EXPRESSLY DISCLAIM ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED
WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS,
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE
INFORMATION.

e  Without limiting any of the foregoing, in no event shall MSCI, Barra, any of their affiliates or any other third party
involved in making or compiling any of the Information have any liability regarding any of the Information for any direct,
indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility
of such damages.

e MSCI®, ACWI, EAFE®, Barra and all other service marks referred to herein are the exclusive property of MSCI, Barra
or their affiliates. All MSCI indices are the exclusive property of MSCI and may not be used in any way without the
express written permission of MSCI and all Barra risk models are the exclusive property of Barra and may not be used
in any way without the express written permission of Barra.

About MSCI Barra

MSCI Barra develops and maintains equity, REIT and hedge fund indices that serve as benchmarks for an estimated USD
3 trillion on a worldwide basis. MSCI Barra'’s risk models and analytics products help the world’s largest investors analyze,
measure and manage portfolio and firm-wide investment risk. MSCI Barra is headquartered in New York, with research
and commercial offices around the world. Morgan Stanley, a global financial services firm and a market leader in
securities, asset management, and credit services, is the majority shareholder of MSCI Barra, and Capital Group
International, Inc. is the minority shareholder.
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