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Geneva, November 15, 2011

MSCI GLOBAL STANDARD INDICES

The following are changes in constituents for the MSCI Global Standard Indices
which will take place as of the close of November 30, 2011.

SUMMARY PER COUNTRY and PER REGION:

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Asia Pacific
             AUSTRALIA        1                         3
             CHINA            10                        10
             HONG KONG        1                         1
             INDIA            3                         3
             JAPAN            1                         2
             KOREA            4                         3
             MALAYSIA         1                         0
             PHILIPPINES      3                         0
             TAIWAN           3                         12
             THAILAND         0                         1

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Europe, Middle East and Africa
             BELGIUM          0                         1
             DENMARK          0                         1
             FINLAND          0                         2
             FRANCE           0                         3
             GERMANY          0                         1
             GREECE           0                         4
             ITALY            0                         1
             NETHERLANDS      0                         1
             NORWAY           0                         1
             PORTUGAL         0                         1
             RUSSIA           1                         1
             SPAIN            0                         1
             SWEDEN           1                         0
             SWITZERLAND      2                         0
             TURKEY           2                         0
             UNITED KINGDOM   2                         0

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Americas
             BRAZIL           1                         3
             CANADA           2                         1
             CHILE            1                         0
             COLOMBIA         1                         0
             MEXICO           1                         0
             PERU             1                         0
             USA              5                         5

ASIA PACIFIC

MSCI AUSTRALIA INDEX
Additions                               Deletions
CAMPBELL BROTHERS                       BLUESCOPE STEEL
                                        PALADIN ENERGY
                                        WESFARMERS PPS

MSCI CHINA INDEX
Additions                               Deletions
CHINA RESOURCES GAS GRP                 CHAODA MODERN AGRI.
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CHINA ZHENGTONG AUTO SER                CHINA HIGH SPEED TRANSMI
DAH CHONG HONG (CN)                     CHINA NATNL MATERIAL   H
DAPHNE INTL HOLDINGS(CN)                CHINA SHINEWAY PHARM GRP
FAR EAST HORIZON                        GREENTOWN CHINA HLDGS
HAIER ELCTRNCS GRP(CN)                  HIDILI INDUSTRY INTL DEV
SHANGHAI PHARM H                        KWG PPTY HLDG
SUN ART RETAIL GROUP                    LI NING CO
YINGDE GASES GROUP CO                   MAANSHAN IRON&STEEL H
ZHONGSHENG GROUP HLDGS                  SHANGHAI LUJIA. B SS(USD

MSCI HONG KONG INDEX
Additions                               Deletions
FIRST PACIFIC CO                        ESPRIT HOLDINGS

MSCI INDIA INDEX
Additions                               Deletions
BHARTI AIRTEL                           HOUSING DEVT & INFRAS
IDEA CELLULAR                           INDIABULLS REAL ESTATE
POWER FINANCE CORP                      STEEL AUTHORITY OF INDIA

MSCI JAPAN INDEX
Additions                               Deletions
SANRIO CO                               MINEBEA CO
                                        MITSUI ENGINEERING&SHIP.

MSCI KOREA INDEX
Additions                               Deletions
CJ CORP                                 HANJIN HEAVY INDUSTRIES
HYUNDAI MARINE & FIRE IN                HANJIN SHIPPING CO (NEW)
KOREA AEROSPACE INDUS                   SEOUL SEMICONDUCTOR CO
ORION CORP

MSCI MALAYSIA INDEX
Additions                               Deletions
BUMI ARMADA                             None

MSCI PHILIPPINES INDEX
Additions                               Deletions
ICTSI INT'L CONTAINER                   None
SAN MIGUEL CORP
UNIVERSAL ROBINA CORP

MSCI TAIWAN INDEX
Additions                               Deletions
HOTAI MOTOR COMPANY                     CHUNGHWA PICTURE TUBES
RADIANT OPTO-ELECTRONICS                CMC MAGNETICS CORP
STANDARD FOODS CORP                     CORETRONIC CORPORATION
                                        EVERGREEN INTERNATIONAL
                                        HANNSTAR DISPLAY
                                        NANYA TECHNOLOGY CORP
                                        POWERCHIP TECHNOLOGY
                                        QISDA CORP
                                        TAINAN SPINNING
                                        VANGUARD INT'L SEMICON
                                        WINBOND ELECTRONICS CORP
                                        YOUNG FAST OPTOELECTRONI

MSCI THAILAND INDEX
Additions                               Deletions
None                                    THAI AIRWAYS INT'L

EUROPE, MIDDLE EAST AND AFRICA

MSCI BELGIUM INDEX
Additions                               Deletions
None                                    DEXIA
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MSCI DENMARK INDEX
Additions                               Deletions
None                                    PANDORA

MSCI FINLAND INDEX
Additions                               Deletions
None                                    OUTOKUMPU
                                        RAUTARUUKKI

MSCI FRANCE INDEX
Additions                               Deletions
None                                    AIR FRANCE-KLM
                                        ERAMET
                                        M6-METROPOLE TELEVISION

MSCI GERMANY INDEX
Additions                               Deletions
None                                    TUI

MSCI GREECE INDEX
Additions                               Deletions
None                                    ALPHA BANK
                                        BANK OF CYPRUS
                                        EFG EUROBANK ERGASIAS
                                        PUBLIC POWER CORP

MSCI ITALY INDEX
Additions                               Deletions
None                                    PARMALAT

MSCI NETHERLANDS INDEX
Additions                               Deletions
None                                    POSTNL

MSCI NORWAY INDEX
Additions                               Deletions
None                                    RENEWABLE ENERGY CORP

MSCI PORTUGAL INDEX
Additions                               Deletions
None                                    BCP BANCO COMERCIAL

MSCI RUSSIA INDEX
Additions                               Deletions
IDGC HOLDING (RUB)                      RASPADSKAYA MINE (RUB)

MSCI SPAIN INDEX
Additions                               Deletions
None                                    MEDIASET ESPANA COM

MSCI SWEDEN INDEX
Additions                               Deletions
LUNDIN PETROLEUM                        None

MSCI SWITZERLAND INDEX
Additions                               Deletions
BARRY CALLEBAUT                         None
PARTNERS GROUP HOLDING

MSCI TURKEY INDEX
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Additions                               Deletions
FORD OTOMOTIVE SANAYII                  None
KOZA ALTIN ISLETMELERI

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
MEGGITT                                 None
TATE & LYLE

AMERICAS

MSCI BRAZIL INDEX
Additions                               Deletions
LIGHT                                   B2W
                                        GAFISA
                                        MARFRIG ALIMENTOS

MSCI CANADA INDEX
Additions                               Deletions
H&R REIT (CA)                           PETROBAKKEN ENERGY
PEMBINA PIPELINE

MSCI CHILE INDEX
Additions                               Deletions
BANCO DE CHILE                          None

MSCI COLOMBIA INDEX
Additions                               Deletions
GRUPO AVAL ACCIONES PREF                None

MSCI MEXICO INDEX
Additions                               Deletions
PUERTO DE LIVERPOOL C1                  None

MSCI PERU INDEX
Additions                               Deletions
VOLCAN COMPANIA MINERA B                None

MSCI USA INDEX
Additions                               Deletions
DIGITAL REALTY TRUST                    FOSTER WHEELER CORP
HERBALIFE                               HUMAN GENOME SCIENCES
KANSAS CITY SOUTHERN                    JEFFERIES GROUP
LIBERTY CAPITAL A                       OLD REPUBLIC INTL CORP
PHARMASSET                              PULTE HOMES
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCl Inc., its subsidiaries (including without limitation Barra, Inc. and the RiskMetrics Group, Inc.) and/or their subsidiaries (including without limitation the FEA, ISS,
and CFRA companies) (alone or with one or more of them, “MSCI”), or their direct or indirect suppliers or any third party involved in the making or compiling of the
Information (collectively (including MSCI), the “MSCI Parties” or individually, an “MSCI Party”), as applicable, and is provided for informational purposes only. The
Information may not be reproduced or redisseminated in whole or in part without prior written permission from the applicable MSCI Party.

• The Information may not be used to verify or correct other data, to create indices, risk models or analytics, or in connection with issuing, offering, sponsoring,
managing or marketing any securities, portfolios, financial products or other investment vehicles based on, linked to, tracking or otherwise derived from any MSCI
products or data.

• Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), or a promotion or recommendation of, any security, financial
product or other investment vehicle or any trading strategy, and none of the MSCI Parties endorses, approves or otherwise expresses any opinion
regarding any issuer, securities, financial products or instruments or trading strategies. None of the Information, MSCI indices, models or other products
or services is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may
not be relied on as such.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.

• NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION
(OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, MSCI, ON ITS BEHALF AND
ON THE BEHALF OF EACH MSCI PARTY, HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY
IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by law, in no event shall any of the MSCI Parties have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the
possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without
limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or wilful default of itself, its
servants, agents or sub-contractors.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, ISS, CFRA, FEA, EAFE, Aegis, Cosmos,
BarraOne, and all other MSCI product names are the trademarks, registered trademarks, or service marks of MSCI in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor's.

© 2011 MSCI. All rights reserved.

About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices which include over 120,000 daily indices covering more than 70 countries; Barra
portfolio risk and performance analytics covering global equity and fixed income markets; RiskMetrics market and credit risk analytics; ISS governance
research and outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and commodities
markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCI is headquartered in New York, with
research and commercial offices around the world.


