Geneva, Novenber 14, 2016

MSCI GLOBAL M CRO CAP | NDEXES

The follow ng are changes in constituents for the MSCI G obal Mcro Cap | ndexes

which will take place as of the close of Novenber 30, 2016.

SUMMARY PER COUNTRY:

Nb of

Securities

Country Added
AUSTRALI A
BELG UM

SW TZERLAND
SPAI N
FRANCE
GERMANY
NETHERLANDS
| TALY

JAPAN

HONG KONG
S| NGAPORE
NORVWAY
AUSTRI A

USA 56
CANADA 13
SWEDEN 17
UNI TED KI NGDOM 45
FI NLAND 5
NEW ZEALAND 1

| RELAND 2
| SRAEL 7

~
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MSCI AUSTRALI A | NDEX
Addi tions

AFTERPAY HOLDI NGS
AUSTRALI AN ETHI CAL | NV
AUSTRALI AN UNI TY OFFI CE
AUSTRALIS O L & GAS

Bl LLABONG | NTERNATI ONAL
BUREY GOLD

CARDI NAL RESOURCES

CARI NDALE PROPERTY TRUST
CHAMPI ON | RON

COGSTATE

DONGFANG MODERN AGRI
EASTERN GOLDFI ELDS
EMEFCY GROUP

EMERALD RESOURCES

ERM POVER

FRONTI ER DI G VENTURES
GALI LEO JAPAN TRUST

I NNATE | MMUNOTHERAPEUTI C
Kl DVAN RESOURCES

KOGAN. COM

MEDLAB CLI NI CAL
MOTORCYCLE HOLDI NGS
NATI ONAL VETERI NARY CARE
OPTHEA

ORECORP

oroc

OVER THE W RE HOLDI NGS
PALADI N ENERGY
PROPERTYLI NK GROUP
QANTM | NTELLECTUAL PPTY
RANGE | NTERNATI ONAL

S2 RESOURCES

SCOTTI SH PACI FI C GROUP
SHAVER SHOP GROUP
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Del eti ons

BAUXI TE RESOURCES

BRI ERTY

CAPE LAMBERT RESOURCES
CATAPULT GROUP | NTL
CLARI US GROUP

DEEP YELLOW

HERON RESOURCES ( DET)
HUGHES DRI LLI NG

| MPEDI MED

I NFI GEN ENERGY

M CHAEL HI LL | NTL

O LEX

PETREL ENERGY
RESOLUTE M NI NG

REX M NERALS

SAMSON O L & GAS
SMARTGROUP

VI TA GROUP

WEBJET
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SPEEDCAST | NTERNATI ONAL
THI NK CHI LDCARE
XPED

MSCI BELG UM | NDEX
Addi tions

ASI T Bl OTECH
CELYAD

MSCI SW TZERLAND | NDEX
Addi tions

CPH CHEM E & PAPI ER HLDG
EVOLVA HOLDI NG

MCH GROUP

ORASCOM DEV HLDG | NH

W SEKEY | NTL HLDG

MSClI SPAI N | NDEX

Addi tions

DEQLEO

DURO FELGUERA

SNI ACE SCCI EDAD ANONI VA

MSCI FRANCE | NDEX
Addi tions

CEGEDI M

FRANCAI SE ENERG E
GENSI GHT Bl OLOG CS
ORCHESTRA PREMAMAN
PHARNEXT

SECHE ENVI RONNEMVENT
SOLOCAL GROUP
THERMADOR GROUPE
VALNEVA

MSCI GERMANY | NDEX

Addi tions

BAUER

DELTI COM

MEVI S MEDI CAL SOLUTI ONS
MYBUCKS

RI NGVETALL

RNTS MEDI A

MSCI NETHERLANDS | NDEX
Addi tions

CURETI S

MERUS BV

MSClI | TALY | NDEX
Addi tions

AEROPORTO GUGLI ELMO
CO MA RES

H FARM

TECNO NVESTI MENTI
TREVI FI NANZI ARI A

MSCI  JAPAN | NDEX

Addi tions

Al DOVA MARKETI NG COMMU
AKATSUKI

ANGES MG

ANSHI N GUARANTOR SERVI CE
ARTNATURE

ASCOT

ASUKANET COVPANY

Page 2

MSCI

Del eti ons
| MVOBI LI ERE DE BELA QUE

Del eti ons
GURI T HOLDI NG | NHABER
LOOSER HOLDI NG

Del eti ons
CODERE
MASMOVI L | BERCOM

Del eti ons

DEVOTEAM

FI NAXO ENVI RONNEMVENT
GROUPE PARTOUCHE
SSOI.T.EC
WAVESTONE

Del eti ons
CROPENERG ES
H&R

I SRA VI SI ON
S&T

Del eti ons
ADVANCED METALLURG CAL

Del eti ons

EL. EN.

ERGYCAPI TAL

GRUPPO WASTE | TALI A

| TALI A | NDEPENDENT GROUP
METHORI OS CAPI TAL
PREMUDA

Del eti ons

COVANY

EH ME BANK ( THE)

EREX CO

FUKU COVPUTER HOLDI NGS
GFOOT CO

HALOWS CO

HEARTS UNI TED GROUP CO
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ATRAE
AWS HOLDI NGS

Bl OFERM N PHARMACEUTI CAL
CAREER CO

COMANY (JT)

DAWK

DEFACTOSTANDARD
ESCROW AGENT JAPAN
EVOLABLE ASI A

EXTREME CO

FI RST BK OF TOYAMA ( THE)
G THREE HOLDI NGS CORP
GENERATI ON PASS

GFOOT CO (JT)

GLOBAL GROUP
GREENPEPTI DE

H ROSE TUSYO

11D

| NSOURCE

I WAl COSMD HOLDI NGS

| WAKI

JAPAN MEAT

JUKI CORP

KAMAKURA SHI NSHO

KFC HOLDI NGS JAPAN

KI KUSUl CHEM CAL (JT)
KONGSHI MA CHEM CAL

LI TALI CO

MARI MO REGI ONAL REV REI T
MARUHACH HOLDI NGS
MEMBERS CO (JT)

M E KOTSU GRP HLDGS (JT)
MOBI LE FACTORY
NAKAMOTO PACKS

NI CCA CHEM CAL CO (JT)
NI PPON COMVERCI AL (JT)
NI PPON RAD

NOUSOUKEN

OOCEDO ONSEN REI T | NV
POCKET CARD CO

R&D COMPUTER CO
RAYSUM CO

SANYO SHOKAI

SAWADA HOLDI NGS CO
SECOM JOSHI NETSU CO
SERAKU CO

SHOM Al RCRAFT | NDUSTRY
SHOWCASE TV

SOLASTO CORPORATI ON
STAR ASI A | NVESTMENT
STRI KE COMPANY

SYSTEM | NFORMATI ON
SYSTEM RESEARCH
THREEPRO GROUP

TOKAN CO

TOKYO BASE CO

UMC ELECTRONI CS

UNI VERSAL ENGEI SHA CO
VEGA CORP CO
VIEATHERNEWS

YAMAM

YAMASHI N FI LTER

ZENI TAKA CORP

MSClI HONG KONG | NDEX
Addi tions

ASI A RESOURCES HLDG
BAMBOOS HEALTH CARE

CHI NA DYNAM CS HLDGS
CHI NA HANYA GROUP HLDGS
CHI NA SOFT PONER TECH
CHI NA VANGUARD GRP ( HK)
CLASSI FI ED GROUP HLDGS
COMTEC SOLAR SYS GROUP

Page 3

MSCI

HI RATA CORP

KANAGAWA CHUO KOTSU CO
KANSAI SUPER MARKET
KENKO MAYONNAI SE CO

KI KUSU CHEM CAL | ND
LASERTEC CORP

MCJ CO

MEMBERS CO

M ROKU JYOHO SERVI CE CO
M TANI SEKI SAN CO

M TSUURCKO GRP HLDGS CO
NI CCA CHEM CAL CO

NI PPON COMMVERCI AL DEV
OSAKI ELECTRI C CO
PRESTI GE | NTERNATI ONAL
ROKKO BUTTER CO

SAKHA DI AMOND CORP

SHI NNI HON' CORP

STARZEN CO

STELLA CHEM FA CORP

V TECHNOLOGY CO
VECTOR M NATO KU
YAKUCDO CO

Del eti ons

ASI A COAL

AUSNUTRI A DAI RY ( HK)

CEC | NTERNATI ONAL
CENTRAL WEALTH FI NANCI AL
CHI NA FI NANCE | NV HLDGS
CHI NA PACKAG NG HLDGS
CHI NESE FOOD AND BEV GRP
CNQC | NTERNATI ONAL HLDGS
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COVELL E HOLDI NGS
DACHE GLOBAL GROUP
DAPHNE | NTL HOLDI NG ( HK)
E COVMODI TI ES HLDG ( HK)
E. BON HOLDI NGS

EVERSH NE GROUP HLDGS
GLORY MARK HI TECH
GRAND PEACE GROUP HLDGS
HAI LI ANG | NTL HLDGS
HANBO ENTERPRI SES HOLDI N
HUVAN HEALTH HOLDI NGS

| CO GROUP

LC GROUP HOLDI NGS

LI BAO GE GROUP

MANFI ELD CHEM CAL HLDGS
MEGALOG C TECH HLDGS
MELCOLOT ( HK)

M LLENNI UM PACI FI C GROUP
MODERN MEDI A HOLDI NGS
NETM ND FI NANCI AL HLDGS
PAK W NG GROUP HOLDI NGS
PETRO KI NG O LFI ELD ( HK)
PI NESTONE CAPI TAL

Pl ZU GROUP HOLDI NGS
PLAYMATES TOYS

PROSPER CONST HLDGS
SAMBON HOLDI NG

SI NCERE WATCH

SI NGAMAS CONTAI NER HLDGS
SI TOY GROUP HOLDI NGS
SKYWAY SEC GRP (HK)
SOCAM DEVELOPMVENT
SOLARTECH | NTL HLDG
SPEEDY GLOBAL HOLDI NGS
SUNCCRP TECHNOLOG ES
SUPER STRONG HOLDI NGS
SYMPHONY HOLDI NGS ( HK)
TECH PRO TECH DEV ( HK)
TEN PAO GROUP HOLDI NGS
TSU WAH HOLDI NGS

U BANQUET GROUP HOLDI NG
U- HOVE GROUP HOLDI NGS
UNI ON MEDI CAL HEALTHCARE
VI NCENT MED HLDGS

W.S HOLDI NGS

XI NYl AUTOMOBI LE GLASS

MSCl Sl NGAPORE | NDEX
Addi tions

ASPI AL CORP

| SR CAPI TAL

MAXI CASH FI NANCI AL SVCS
PROCURRI CORP

S| NGAPORE MEDI CAL GRP
TAT HONG HOLDI NGS

VI COM

YUUZOO CORP

MSCI NORWAY | NDEX
Addi tions

AVANCE GAS HOLDI NG
FRED OLSEN ENERGY
PARETO BANK
PRCSAFE

TANKER | NVESTMENTS

MSCI AUSTRI A | NDEX
Addi tions
ROSENBAUER | NTERNATI ONAL

MSCI USA | NDEX

Page 4

DAN FORM HOLDI NGS CO
EXTRAVEELL PHARMA ( CN)
GOLD FI NANCE HOLDI NGS
GROUP SENSE | NTL

HONG KONG BUI LDI NG

JOLI MARK HOLDI NGS

KFM KI NGDOM HOLDI NGS

KI NGWELL GROUP

LEE & MAN HANDBAGS HLDG
MAJOR HOLDI NGS

NI NE EXPRESS

PACI FI C PLYWOOD HLDGS
RYKADAN CAPI TAL

SHI HUA DEVELOPMENT CO
S| LK ROAD ENERGY SVCS
SI NO GOLF HOLDI NGS
SMARTAC GRP CHI NA HLDGS
SOUNDW LL HOLDI NGS

TAI UNI TED HOLDI NGS

TOU RONG CHANG FU GROUP
U-RI GHT | NTL HOLDI NGS
UPBEST GROUP

VI TAL MOBI LE HOLDI NGS
W NSHI NE SCI ENCE CO

YAT SI NG HOLDI NGS

ZHI DAO | NTERNATI ONAL

Del eti ons

ACMVA

ALPHA ENERGY HOLDI NGS
GSH CORP

| NFORVATI CS EDUCATI ON
Q AN HU CORP

Del eti ons
Bl ONOR PHARMA
BW OFFSHORE LI M TED

Del eti ons
None
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Addi tions

AEGLEA Bl OTHERAPEUTI CS
Al RGAI N

ALJ REG ONAL HLDGS
ATOVERA

AUDENTES THERAPEUTI CS
B RI LEY FI NANCI AL
CARDCONNECT CORP
CHROMADEX

CONTRAVI R PHARMA
CORVUS PHARMACEUTI CALS
EARTHSTONE ENERGY
EKSO BI ONI CS HOLDI NGS
FI RST COWUNI TY FI NL
FIRST MD ILLINO S
FLU DI GV

FOGO DE CHAO

CEMPHI RE THERAPEUTI CS
GLOBAL MEDI CAL REIT
GLOBAL WATER RESOURCES
HVN FI NANCI AL

| MMUNE DESI GN CORP

I NFI NI TY PHARVACEUTI CALS
KADMON HOLDI NGS

LSB | NDUSTRI ES

MADRI GAL PHARMACEUTI CALS
M DDLEFI ELD BANC

M DLAND STS BANCORP

M RATI THERAPEUTI CS
NETWORK 1 TECHNOLCG ES
NOODLES & CO A
NORTHERN O L AND GAS
OCULAR THERAPEUTI X
ONCOBI OLOG CS

PROTAGONI ST THERAPEUTI CS
PULSE BI OSCl ENCES
QUORUM HEALTH CORP
RANDOLPH BANCORP
REGULUS THERAPEUTI CS
SELECTA BI OSCI ENCES
SENSEONI CS HOLDI NGS | NC
SENSUS HEALTHCARE

SI TO MBI LE

SOPH RIS BI O

SPRI NG BANK PHARNMA
STAGE STORES

SUNWORKS

SYNDAX PHARMACEUTI CALS
SYROS PHARMACEUTI CALS
TACTI LE SYSTEMS TECH
TI DEWATER

TRI NI TY PLACE HOLDI NGS
TURNI NG PO NT BRANDS
VERSO NEW

VI EVRAY

VI RCO MANUFACTURI NG CORP
VI VEVE MEDI CAL

MSCI CANADA | NDEX
Addi tions

BELLATRI X EXPLORATI ON
COLUMBUS GOLD
CONCORDI A | NTERNATI ONAL
GOLDMONEY

HEROUX- DEVTEK

JAGUAR M NI NG

LARGO RESOURCES

MAI NSTREET HEALTH | NV
NEMASKA LI THI UM
NEXGEN ENERGY

PI NE CLI FF ENERGY

REI TMANS ( CANADA)
VELLGREEN PLATI NUM

Page 5

MSCI

Del eti ons

ACTI VE PONER

AEP | NDUSTRI ES

AGENUS

ALPHA & OVEGA SEM CONDUC
APl GEE CORP

ARMADA HOFFLER PROP

Bl OTELEMETRY

BRI GHTCOVE

CARBONI TE

CASELLA WASTE SYSTEMS A
CLAYTON W LLI AMS ENERGY
COLUCI D PHARMACEUTI CALS
CRAWFORD & CO A
CRAWFORD & CO B

CU BANCORP

DOCUMENT SECURI TY SYS
ERI CKSON

FLEXI ON THERAPEUTI CS
GENVEC

GLADSTONE COWM CORP
HORI ZON BANCORP | NDI ANA
I ND SVCS OF AMERI CA

| NDEPENDENCE REALTY TRUS
LI GHTBRI DGE CORP

MESA LABORATORI ES

M NERVA NEURGCSCI ENCES
MONARCH CASI NO & RESORT
MYOKARDI A

NEXPO NT RESI DENTI AL
OCEANFI RST FI NANCI AL
PARK STERLI NG BANK

QCR HOLDI NGS

REGENXBI O

RESOLUTE ENERGY CORP

RI NG ENERGY

SORRENTO THERAPEUTI CS
STONEGATE BANK

SUFFOLK BANCORP

SUNSHI NE HEART

TOBI RA THERAPEUTI CS
TOWNERSTREAM CORP
TRUPANI ON

US ENERGY CORP WYOM NG
VI OLI N MEMORY

VI TAE PHARVACEUTI CALS
XACTLY

XENI TH BANKSHARES ( NEW

Del eti ons

ARl ZONA M NI NG

ASTON HI LL FI NANCI AL
CYNAPSUS THERAPEUTI CS
ENDEAVOUR S| LVER

| THACA ENERGY

NEULI ON

NEWVARKET GOLD

NI KO RESOURCES

S| LVERCORP METALS

Tl MBERCREEK FI NANCI AL
TOUCHSTONE EXPLORATI ON
TRI CAN WELL SERVI CE
WPT | NDUSTRI AL REI'T
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MSCI SVEDEN | NDEX
Addi tions

AVASTEN HOLDI NG

B3I T MANAGEMENT

Bl MOBJECT

BOULE DI AGNOSTI CS
EASYFI LL B

GARO

GS SWEDEN

I M NT | MAGE | NTELLI GENCE
| NTERFOX RESOURCES
LEOVEGAS

MARKETI NG GROUP ( THE)
NEPA

NORDI C WATERPROOFI NG
OREXO

SANI ONA

TF BANK AB

W LSON THERAPEUTI CS

MSCI UNI TED KI NGDOM | NDEX
Addi tions

ACCROL GROUP HOLDI NGS
AVATI ON

BLUE PRI SM GROUP
BOOT ( HENRY)

BRAMVER

Cl RCASSI A PHARNMVA
CLOUDTAG

COVMPTAO R GROUP

DI RECTA PLUS

DP POLAND

DRAPER ESPRI T

GAME DI G TAL

CGEM DI AMONDS

GLEESON (M J.)

GLlI FI NANCE

GYM GROUP

HARWORTH GROUP

HOTEL CHOCOLAT GROUP
JONES (WATKI N)
JOULES GROUP

KOOVS

LSL PROPERTY SVCS

M DW CH GROUP

MORGAN SI NDALL GROUP
MORSES CLUB

MOTORPO NT GROUP
MUCKLOW (A & J) GROUP
NON- STANDARD FI NANCE
PATI SSERI E HOLDI NGS
POLAR CAPI TAL HOLDI NGS
PPHE HOTEL GROUP
PURETECH HEALTH
PURPLEBRI CKS GROUP
REG ONAL REI' T

SI ERRA RUTI LE

SPEEDY HI RE

ST | VES

STAFFLI NE GROUP
STHREE

TARSUS GROUP

THORPE (F W

TOPPS TI LES

TRINITY M RROR
URBAN&CI VI C

VP

MSClI  FI NLAND | NDEX
Addi tions

DETECTI ON TECHNCOLOGY
HKSCAN A

Page 6

MSCI

Del eti ons

AQ GROUP
CAMURUS
CASSANDRA O L
CATENA MEDI A

EL ANDERS
MAGNOLI A BOSTAD
Pl LUM

PROBI AB

Del eti ons

ACCESSO TECHNOLOGY GROUP
AVBRI AN

BENCHVARK HOLDI NGS
CIRCLE O L

CLOUDBUY

CRANEWARE

FERREXPO

GEORG A HEALTHCARE GROUP
HURRI CANE ENERGY

LGO ENERGY

PARI TY GROUP

SOUND ENERGY

WEST AFRI CAN MRLS CORP
XCl TE ENERGY

XLMEDI A

Del eti ons
ALMA MEDI A CORPORATI ON
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KOTI PI ZZA GROUP
Pl HLAJALI NNA
SUOMEN HO VATI LAT

MSCI NEW ZEALAND | NDEX
Addi tions
TEGEL GROUP HOLDI NGS

MSClI | RELAND | NDEX
Addi tions
APPLEGREEN

FBD HOLDI NGS

MSCI | SRAEL | NDEX

Addi tions

A. D. O GROUP

E SCHNAPP CO WORKS

G WLLI FOOD I NTL (USD)
SARI NE TECHNCOLOG ES
SHANI V PAPER | NDUSTRY
UNI TRONI CS

XLMEDI A (IL)

Page 7

MSCI

Del eti ons

BRI SCOE GROUP

CBL

HEARTLAND BANK

| NTUERI EDUCATI ON GROUP
PROPERTY FOR | NDUSTRY
PUMPKI N PATCH

STRI DE STAPLED GROUP
TEAMTALK

VI TAL HEALTHCARE PPTY

Del eti ons
None

Del eti ons

| NDUSTRI AL BUI LDI NGS
JERUSALEM ECONOMY

MAZOR ROBOTI CS

ORTAM SAHAR ENG NEERI NG
SODASTREAM | NTL
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI"), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2016 MSCI. All rights reserved.
About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.

Page 8 MSCI G obal Mcro Cap | ndexes - Novenber 14, 2016 © MSCl 2016, Al rights reserved



