Geneva, Novenber 13, 2017
MSCI GLOBAL M CRO CAP | NDEXES

The followi ng are changes in constituents for the MSCI d obal Mcro Cap | ndexes

which will take place as of the close of Novenber 30, 2017.

SUMVARY PER COUNTRY:

Nb of Nb of
Securities Securities

Country Added Del et ed
AUSTRALI A 34 17
BELG UM 0 4

SW TZERLAND 4 0
SPAI N 2 1
FRANCE 11 9
GERVANY 14 5
NETHERLANDS 3 2

| TALY 13 5
JAPAN 68 38
HONG KONG 27 26

S| NGAPORE 11 2
NORVWAY 6 2
AUSTRI A 0 1
USA 93 50
CANADA 20 10
SWEEDEN 17 3

UNI TED KI NGDOM 28 18

FI NLAND 5 0
NEW ZEALAND 6 2

| RELAND 0 1

| SRAEL 16 3

MSCl AUSTRALI A | NDEX
Addi tions

ALDERAN RESOURCES
ARGOSY M NERALS

Del eti ons
AFTERPAY TOUCH GROUP
AUSDRI LL LI M TED

AUDI NATE GROUP AUSTEX O L
AUSTOCK GROUP BLUE SKY ALTERNATI VE | NV
AVZ M NERALS BWK

Bl G RI VER | NDUSTRI ES
Bl G UN

BOUGAI NVI LLE COPPER
BUBS AUSTRALI A

BUDDY PLATFORM
CABCHARGE AUSTRALI A

Cl TI GOLD CORP

CLEAN TEQ HOLDI NGS

COLLI NS FOODS

GIN

I NNATE | MMUNOTHERAPEUTI C
| NTEGRATED RESEARCH

CANN GROUP LYNAS CORPORATI ON
CARDNO PENGANA CAPI TAL GROUP
CATAPULT GROUP | NTL PEPPER GROUP

CONVENI ENCE RETAIL REIT PRO MEDI CUS

ELANCR RETAIL PPTY FUND
ELMO SOFTWARE

ENERGY WORLD CORP
EURCPEAN COBALT

FASTBRI CK ROBOTI CS
GETSW FT

HASTI NGS TECH METALS
HOVELOANS

LI QUEFI ED NATURAL GAS
NI CK SCALI

NOVONI X

RED RI VER RESOURCES
REDBUBBLE

SERVCORP

TALGA RESOURCES

TAWANA RESOURCES

VI TA GROUP

WATTLE HEALTH AUSTRALI A
W NDLAB
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MSClI BELA UM | NDEX
Addi tions
None

MSCl SW TZERLAND | NDEX
Addi tions

| VF HARTMANN HOLDI NG
NEWRON PHARMACEUTI CALS
PLAZZA | MMOBI LI EN A
SANTHERA PHARMACEUTI CALS

MSClI SPAI N | NDEX
Addi tions
ABENGOA B

GRUPO PRI SA

MSCI FRANCE | NDEX
Addi tions

ASK

ATARI

BALYO

CAPELLI

ELECTRO PONER SYSTEMS
KERLI NK

M\D

PRODWAYS GROUP
REWORLD MEDI A
WALLI X GROUP

XI LAM ANI MATI ON

MSCI GERMANY | NDEX

Addi tions

ALBI S LEASI NG

BI TCO N GROUP

BLUE CAP

CONSUS COW PROPERTY
FORTEC ELEKTRONI K
HANSEYACHTS

| BU TEC ADVANCED MATRLS
MUT AG MESSGERAETE FMEDU
NORCOM | NFORVATI ON TECH
SI NGULUS TECHNOLOA ES
SPORTTOTAL

STARAMBA

UMAEL TBANK

ZEAL NETWORK

MSCI NETHERLANDS | NDEX
Addi tions

AFC AJAX

AVANTI UM

HOLLAND COLOURS

MSCl | TALY | NDEX
Addi tions

ASS| TECA | NTERNAZI ONALE
AVI O

BANCA CARI GE

BF HOLDI NG

ESPRI NET

G GLI O GROUP

| NDEL B

ORSERO
PHARMANUTRA

Page 2

Del eti ons
ARGEN X
CELYAD
DECEUNI NCK
RECTI CEL

Del eti ons
None

Del eti ons
ALANTRA PARTNERS

Del eti ons

AUBAY

CEGEDI M

COVPAGNI E DU MONT BLANC
CONSTRUCTI ONS | NDL MED

GROUPE ACTI PLAY

OLM X

SCOCI ETE POUR LE | NFORVA
SOLUTI ONS 30 SE

TESSI

Del eti ons

3W POVER

BASLER

BAUER

SECUNET SECURI TY
SHOP APOTHEKE EUROPE

Del eti ons
ESPERI TE
UNI QURE

Del eti ons

BI O ON

PRI MA | NDUSTRI E
SAES GETTERS
SAES GETTERS RNC
SESA SPA
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SIT

SI TI B&T CGROUP
UNI EURO

WIT

MSCl JAPAN | NDEX

Addi tions

ACKG

ACTCALL

ASCENTECH

AUCNET

BEAGLEE

CARENET | NC

CE MANAGEMENT | NTEGRATED
CHI KARANOMOTO HOLDI NGS
CHI MNEY

CONTEC CO

CROPS CORP

CROSSFOR

DAl KO DENSH TSUSHI N
DAl TO CHEM X

DI G TAL ADVENTURE

ENBI O HOLDI NGS

FRI NGES1

FUJI TA ENG NEERI NG CO
FUJI TSU COVPONENT

@OYO | NTEX

GREENS

GREMZ

HOBONI CHI

| DEA | NTERNATI ONAL

I K

I NTERNET | NFI NI TY
JAPAN COVMUNI CATI ONS
JAPAN CORP HOUSI NG SVC
JAPAN ELEVATOR SERVI CE
JAPAN MEAT

JSB

KADOYA SESAME M LLS
KCSE RE

KYCSHI N CO

LC HOLDI NGS

MARUSHO HOTTA CO
MATSUMOTO YUSHI - SEI YAKU
MEGANESUPER CO

M TSUBI SH PAPER M LLS
MORPHO

NAFCO CO

NAI GAI TEC

NEQJ APAN

NET MARKETI NG

OH ZUM MFG

ooM TSU

ORO

PHYZ

Pl XELA CORP

PR TI MES

RI GHT ON CO

S POOL

SHARI NGTECHNOL OGY

SHI RAI  ELECTRONI CS | NDL
SOLASI A PHARNA

SOLDOUT

SUG MURA WAREHOUSE CO
TEMAI RAZU

TENOX

TOKYO | NDI VI DUALI ZED EDU
TOKYO ROPE MFG CO
TOYO CORP

TSUNAGU SOLUTI ONS
ULURU

uuuM

VALUE HR

WAVELOCK HOLDI NGS

Page 3

Del eti ons

AO ELECTRONI C CO
ARATA CORP

ASUNARO ACKI CONSTR
CHUBU SHI RYO CO

CWK CORP

DAl - DAN CO

DI G TAL ARTS

FDK CORP

FEED ONE CO

FERROTEC HOLDI NGS CORP
FULLCAST HOLDI NGS CO
GENKY STORES

GUNOSY

HAMAKYOREX CO

HOCHI KI CORP

HODOGAYA CHEM CAL CO
JAPAN | NVESTMENT ADVI SER
JCU CORP

KLAB

MARUWA UNYU KI KAN

NI SSEI ASB MACHI NE CO
NI TTOKU ENG NEERI NG CO
PASONA GROUP

PEPPER FOOD SERVI CE

PI A CORP

RI KEN KEI KI CO

S & B FOODS

SI NFONI A TECHNOLOGY CO
SOLASTO CORPORATI ON

ST CORP

TANAKA CHEM CAL CORP
TAYCA CORP

TOKYO BASE CO

TRUST TECH

UT GROUP CO

WORLD HOLDI NGS CO

YA- MAN

YUME NO MACHI || NKAI CO
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W LLPLUS HOLDI NGS

MSCI HONG KONG | NDEX
Addi tions

ASI A STANDARD HOTEL

ASI A TELE- NET & TECH

AS| ASEC PROPERTI ES

CARRI ANNA GRP HLDGS ( HK)
CH HO DEVELOPMENT HLDGS
CHI NA STRATEQ C HLDGS
CHONG KI N GROUP HOLDI NGS
CYBERNAUT | NTL HLDGS CO
DACHAN FOOD ASI A

DI NGYI GROUP | NVESTMENT
DREAMEAST GROUP

EDVANCE | NTL HLDGS
ENERCHI NA HOLDI NGS
EVERGREEN PRODUCTS GRP
FUTURE WORLD FI NANCI AL
HAO TI AN DEV GRP ( HK)
KAM HI NG | NTL

KI' N SHI NG HOLDI NGS

KI NG STONE ENERGY ( HK)

L K TECHNOLOGY HOLDI NGS
MEI AH ENTERTAI NVENT GRP
MODERN DENTAL GROUP

PI NG AN SECURI TI ES GROUP
SHENWAN HONGYUAN HK
SUMM T ASCENT HOLDI NGS
THEME | NTERNATI ONL HLDGS
ZHEJI ANG UNI TED | NV HLDG

MSCl S| NGAPORE | NDEX
Addi tions

AEM HOLDI NGS

ASPEN GROUP HOLDI NGS
EC WORLD REIT

EZI ON HOLDI NGS

FAR EAST ORCHARD
GALLANT VENTURE
HYFLUX

KI MY

M DAS HOLDI NGS

TAT SENG PACKAG NG
UNUSUAL

MSCI NORWAY | NDEX

Addi tions

BERGENBI O

JAEREN SPAREBANK

MAGSEI S

SAFEROAD HOLDI NG

SONGA BULK

THIN FI LM ELECTRONI CS A

MSClI  AUSTRI A | NDEX
Addi tions
None

MSCl USA | NDEX

Addi tions

ADVAXI S

AKQUSTI S TECH
ARDELYX

ASPEN GROUP ( US)

ASV HOLDI NGS

BABCOCK & W LCOX ENT
BANK OF PRI NCETON

Bl G 5 SPORTI NG GOODS
BOSTON OVAHA A

Page 4

Del eti ons

BOE VARI TRONI X

CANMSI NG | NTERNATI ONAL

CHI NA BACFENG | NTL

CHI NA BEST GROUP (CN)

CHI NA DI SPLAY OPTCELEC
CHI NA ENVI RONVENTAL TECH
CHI NA | NV FUND | NTL HLDG
CHI NA OCEANW DE | NTL FI'N
CHI NA O L GANGRAN ENERGY
CHI NNEY | NVESTMENT

CNNC | NTERNATI ONAL
COSMOPOLI TAN | NTL HLDGS
ENVI RO ENERGY | NTL

GET NI CE FI NANCI AL GROUP
GOLD TAT GROUP | NTL

HON KWOK LAND | NVESTMENT
LAJI N ENTERTAI NVENT NET
LOUDONG GENERAL NI CE RES
MODERN MEDI A HOLDI NGS
NAVESON HOLDI NGS

O LUXE HOLDI NGS

ORI ENT VI CTORY TRAVEL
PETRO KI NG O LFI ELD ( HK)
PHOENI TRON HOLDI NGS

S| NGAMAS CONTAI NER HLDGS
SI NO PROSPER GROUP HLDGS

Del eti ons
BEST WORLD | NTERNATI ONAL
STRATECH GROUP ( THE)

Del eti ons
AXACTOR
SONGA OFFSHORE

Del eti ons
POLYTEC HOLDI NG

Del eti ons

ABEONA THERAPEUTI CS
AKEBI A THERAPEUTI CS
ARGOS THERAPEUTI CS
ASSEMBLY Bl OSCl ENCES
AUDENTES THERAPEUTI CS
AVI NGER

AXOGEN

BLUE BI RD (US)

BON- TON STORES
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BRI DGEPO| NT EDUCATI ON
BRI GHTCOVE

BRI STOW GROUP

CALI X

CARBO CERAM CS

CELSI US HLDGS

CEMPRA

CHI MERI X

COMMUNI TY FI RST BANCSHS
CONFCRM S

CRYOPORT

CSS | NDUSTRI ES

DEL FRI SCO S RESTAURANT
DRI VE SHACK

EASTMAN KODAK

ELEVATE CREDI T

ENERGY XXI GULF COAST
ESQUI RE FI NANCI AL HLDGS
FARMERS & NMERCHANTS
FAUQUI ER BANKSHARES
FEDERATED NATI ONAL HLDG
FLOTEK | NDUSTRI ES

FNB BANCORP

FOGO DE CHAO

FORTERRA ( US)

FRANCESCAS HOLDI NGS CORP
FREDS

GENES| S HEALTHCARE A
GLOBAL EAGLE ENTMI
GOODRI CH PETROLEUM
GUARANTY BANCSHARES
HARMONI C

| MVERSI ON' CORP

| NSPI RED ENTERTAI NVENT

J JILL

KALVI STA PHARMACEUTI CALS
KEWMAUNEE SCI ENTI FI C

KEY ENERGY SERVI CES

KI RKLANDS

LI BBEY

LI LI S ENERGY

MATI NAS Bl CPHARMA

MERRI MACK PHARMACEUTI CAL
MERSANA THERAPEUTI CS
MUSTANG Bl O

NATURAL GROCERS BY VI T
NATURAL HEALTH TRENDS
NEOPHOTONI CS

NI HOLDI NGS

ORGANOVO HOLDI NGS
OTONOWY

OVl D THERAPEUTI CS

PALATI N TECHNOLOG ES
PARKER DRI LLI NG CO

PCSB FI NANCI AL

PETIQ A

POLARI TYTE

RL RCM

RANGER ENERGY SERVI CES A
RBB BANCORP

RUBI CON PRQJECT
SAFEGUARD SCl ENTI FI CS
SAFETY | NCOVE & GROWH
SEACCR MARI NE HOLDI NGS
SELECT ENERGY SERVI CES A
SEQUENTI AL BRANDS GRP
SHOTSPOTTER

SI ENNA Bl OPHARMA

SI LVERBOW RESOURCES
SMART SAND

SOLARI'S O LFI ELD | NFRA A
TESCO CORP

TI NTRI

TOCAGEN

TRAVELCENTERS OF AMERI CA

Page 5

CAl | NTERNATI ONAL

CALI THERA BI OSCl ENCES
CARCLI NA FI NANCI AL CORP
COVMMUNI TY HEALTHCARE
CONNECTURE

CONTROL4 CORP

CUTERA

DASEKE

ELECTRO SCI ENTI FI C | ND
EVERI HOLDI NGS

FIRST MD ILLINO S
GLOBAL BROKERAGE A
GOLDEN ENTERTAI NMVENT
HEM SPHERX Bl OPHARNVA
I GNYTA

JOHNSON OUTDOCRS A

LI MELI GHT NETWORKS
MADRI GAL PHARMACEUTI CALS
MAGNEGAS CORP

MALI BU BOATS A
MARATHON PATENT GROUP
MARI NE PRODUCTS CORP
NATI ONAL COMVERCE

NI COLET BANKSHARES

NL | NDUSTRI ES

NV5 HOLDI NGS
PREFERRED APT CMWNTY
RADNET

RAND LOG STI CS

Rl GEL PHARMACEUTI CALS
ROKA BI OSCl ENCE

SEVEN STARS CLOUD GROUP
SPARTAN MOTORS
TACTI LE SYSTEMS TECH
TEARLAB

TECNOGLASS

TRI UMPH BANCORP

VERI TEX HOLDI NGS
VOYAGER THERAPEUTI CS
WHI TESTONE REI T
ZOGEN! X
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TYME TECHNOLOG ES
UNI QURE (US)
VERSARTI S

VI TAM N SHOPPE
VEYCO GROUP

W H

XBI OTECH

YOUNGEVI TY | NTL
ZOES KI TCHEN

MSCI CANADA | NDEX

Addi tions

ACASTA ENTERPRI SES B
ASANKO GOLD

CALLI DUS CAPI TAL CORP
CRH MEDI CAL

DENI SON M NES ( NEW
DHX MEDI A W

FENNEC PHARMACEUTI CALS
FI RST M NI NG FI NANCE

| MPERI AL METALS

| NTERTAI N GRP EX- SHARES
KEW MEDI A GROUP B
LEAGOLD M NI NG

MOUNTAI N PROV DI AMONDS
NI GHTHAWK GOLD

OPSENS

Pl VOT TECH SOLN
ROXGOLD

SOURCE ENER SVCS

TRI SURA GROUP

VI LLAGE FARMS | NTL

MSCI SWEDEN | NDEX
Addi tions

BONESUPPORT HOLDI NG
BOOZT

COGNCSEC

DDM HOLDI NG

DURCC B

FASTI GHETS AB TRI ANON B
I NSTALCO | NTRESSENTER
| RLAB THERAPEUTI CS A
| SOFOL MEDI CAL

KAMBI  GROUP
MAGNCLI A BOSTAD
M PS

NORDI C LEI SURE

SAVHALL SBYGGNADSBOLAGE B

SDI PTECH B
SSM HOLDI NG
TETHYS A L

M5Cl UNI TED KI NGDOM | NDEX

Addi tions

ABZENA

AEW UK LONG LEASE REI T
AFH FI NANCI AL GROUP
ALPHA FX GROUP

ANGUS ENERGY

BLUEJAY M NI NG

CARI LLI ON

DP EURASI A

EMPYREAN ENERGY

EVE SLEEP

FOXTONS GROUP
GLEESON (M J.)

GLOBAL PORTS HOLDI NG
| NTERSERVE

MEDI CA GROUP

MERCI A TECHNOLOG ES
NEXUS | NFRASTRUCTURE

Page 6

Del eti ons

ARI ZONA M NI NG

CRESCI TA THERAPEUTI CS
ESSA PHARVA

LI THE UM AVERI CAS CORP
NEMASKA LI THI UM
NORTH DYNASTY M NERALS
SAVARI A CORP

SENVEST CAPI TAL I NC
TASEKO M NES

TREVALI M NI NG

Del eti ons

Bl OTAGE

THQ NORDI C B
VBG GROUP B

Del eti ons

ARGOS RESOURCES

AVOCET M NI NG

Bl LLI NG SERVI CES GROUP
BOOT ( HENRY)

CENTRAL ASI A METALS
CRANEWARE

DEVRO

ECO ANl MAL HEALTH GROUP
FRONTI ER DEVELOPMENTS
GAMES WORKSHOP GROUP
GENEDRI VE

GRAPHENE NANOCHEM

NI GHTHAVWK ENERGY
PECOPLES OPERATOR HOLDI NG
PLAZA CENTERS

PPHE HOTEL GROUP
PROXANA
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PACIFIC IND & LOG S REIT
PANTHEON RESOURCES

Qi z

RES| DENTI AL SECURE

STRI X GROUP

TATTON ASSET MANAGEMENT
TEN ENTERTAI NVENT GROUP
UP GLOBAL SOURCI NG HLDGS

ROBERT WALTERS

VELTYCO GROUP
W NCANTON
YU GROUP

MSCl  FI NLAND | NDEX
Addi tions

EVLI BANK B

NEXT GAMES A

REMEDY ENTERTAI NVENT
S| LMAASENA

TALENOM

MSCI NEW ZEALAND | NDEX
Addi tions

BRI SCOE GROUP

CBL

OCEANI A HEALTHCARE
SANFORD

TI LT RENEWABLES
WAREHOUSE GROUP

MSCl | RELAND | NDEX
Addi tions
None

MSCl | SRAEL | NDEX

Addi tions

AERONAUTI CS

ASPI RE GLOBAL

EM LI A DEVELOPMENT OFG
EXALENZ Bl OSCl ENCE
FORESI GHT AUTONOMOUS
G MEDI CAL | NNOV HLDGS
GLOBAL KNAFAI M LEASI NG
MENIVIM THE NEWREI T

M NRAV PRQIECTS
NOVOLOG

PENI NSULA GROUP

RADA ELECTRONI C | ND
TAVAR PETROLEUM
TELRAD NETWORKS

UROGEN PHARNVA

Y D MORE | NVESTMENTS

Page 7

Del eti ons
None

Del eti ons
PUSHPAY HOLDI NGS
SYNLAI T M LK

Del eti ons
APPLEGREEN

Del eti ons

AFRI CA | SRAEL | NDUSTRI ES
| NDUSTRI AL BUI LDI NGS
NOVA MEASURI NG | NSTR
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2017 MSCI. All rights reserved.
About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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