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Geneva, November 13, 2018

MSCI GLOBAL MICRO CAP INDEXES

The following are changes in constituents for the MSCI Global Micro Cap Indexes

which will take place as of the close of November 30, 2018.

SUMMARY PER COUNTRY:

                              Nb of                     Nb of
                              Securities                Securities
Country                       Added                     Deleted

AUSTRALIA                     23                        20
BELGIUM                       3                         2
SWITZERLAND                   3                         3
DENMARK                       1                         0
SPAIN                         3                         1
FRANCE                        13                        2
GERMANY                       17                        4
NETHERLANDS                   2                         3
ITALY                         10                        1
JAPAN                         33                        35
HONG KONG                     34                        24
SINGAPORE                     10                        8
NORWAY                        5                         2
AUSTRIA                       1                         0
USA                           77                        57
CANADA                        18                        9
SWEDEN                        23                        7
UNITED KINGDOM                30                        21
FINLAND                       6                         1
NEW ZEALAND                   4                         0
IRELAND                       1                         0
ISRAEL                        6                         5

MSCI AUSTRALIA INDEX
Additions                               Deletions
AINSWORTH GAME TECH                     ADHERIUM
ASALEO CARE                             AFRICAN ENERGY RES CDI
AUSTAL                                  AMANI GOLD
BELLEVUE GOLD                           BRAVURA SOLUTIONS
BIOTRON                                 CENTURIA METROPOLITAN
CLEAN TEQ HOLDINGS                      CLINUVEL PHARMACEUTICALS
CLEARVIEW WEALTH                        COOPER ENERGY
GALILEE ENERGY                          COVATA
GOLD ROAD RESOURCES                     CRUSADER RESOURCES
HIGHLANDS PACIFIC                       FAR
IMAGE RESOURCES NL                      HELLOWORLD TRAVEL
INTEGRATED GREEN ENERGY                 HUB24
JAPARA HEALTHCARE                       ICON ENERGY
JUPITER MINES                           LOGICAMMS
KAROON GAS AUSTRALIA                    NAVIGATOR GLOBAL INV
NEW ENERGY SOLAR                        NRW HOLDINGS
NICKEL MINES                            PROPERTYLINK GROUP
PALADIN ENERGY                          RURAL FUNDS GROUP
PEET                                    SENEX ENERGY
PEOPLE INFRASTRUCTURE                   WAGNERS HOLDING CO
RCR TOMLINSON
TEMPLE & WEBSTER GROUP
VITALHARVEST FREEHOLD

MSCI BELGIUM INDEX
Additions                               Deletions
EVS BROADCAST EQUIPMENT                 QUEST FOR GROWTH
FNG (BE)                                XIOR STUDENT HOUSING
NYRSTAR

MSCI SWITZERLAND INDEX
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Additions                               Deletions
BLACKSTONE RESOURCES                    CASSIOPEA
KLINGELNBERG                            CPH CHEMIE & PAPIER HLDG
POLYPHOR                                PLAZZA IMMOBILIEN A

MSCI DENMARK INDEX
Additions                               Deletions
SOLAR HOLDING B                         None

MSCI SPAIN INDEX
Additions                               Deletions
ADL BIONATUR SOLUTIONS                  SOLARIA ENER Y MEDIO AMB
GRENERGY RENOVABLES
PHARMAMAR

MSCI FRANCE INDEX
Additions                               Deletions
2CRSI                                   GENOMIC VISION
ADVICENNE                               SAFE ORTHOPAEDICS
AXWAY SOFTWARE
CEGEDIM
COGELEC
DONTNOD ENTERTAINMENT
MEDIAWAN
NAVYA
PATRIMOINE ET COMMERCE
PIERRE & VACANCES
PLASTIVALOIRE
SRP GROUPE
TESSI

MSCI GERMANY INDEX
Additions                               Deletions
AKASOL                                  LOGWIN
AVES ONE                                MENSCH&MASCHINE SOFTWARE
BAUER                                   WILD BUNCH
CREDITSHELF                             ZHONGDE WASTE TECH
CROPENERGIES
CYAN AG
EXCEET GROUP
FERRATUM
GERRY WEBER INTL
GODEWIND IMMOBILIEN
HAWESKO HOLDING
NAGA GROUP (THE)
NFON
STS GROUP
VA-Q-TEC
VAPIANO
ZEAL NETWORK

MSCI NETHERLANDS INDEX
Additions                               Deletions
ALFEN                                   FNG
EUROCASTLE INVESTMENT                   PROQR THERAPEUTICS
                                        YATRA CAPITAL

MSCI ITALY INDEX
Additions                               Deletions
CELLULARLINE                            STEFANEL
CFT
HEALTH ITALIA
K.R. ENERGY
PRIMA INDUSTRIE
SAES GETTERS
SAES GETTERS RNC
SAFILO
SOGEFI
SOMEC
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MSCI JAPAN INDEX
Additions                               Deletions
AI                                      ADVENTURE
ALBERT                                  ARGO GRAPHICS
FDK CORP                                BENGO4.COM
FIBERGATE                               CHIMNEY
FUKUI BANK                              EGUARANTEE
IPS INC                                 FTGROUP CO 
JMC CORPORATION                         GAKKEN HOLDINGS CO
JTEC                                    GENKI SUSHI CO
KNC LABORATORIES                        JAPAN ELEVATOR SERVICE
KOA SHOJI HOLDINGS                      JAPAN MEAT
KOKUSAI PULP & PAPER                    KROSAKI HARIMA CORP
LAOX CO                                 LITTLE EARTH CORP CO
MBS                                     MATSUMOTO YUSHI-SEIYAKU
MINO CERAMIC                            MEIKO ELECTRONICS CO
MITSUUROKO GRP HLDGS CO                 MIE KOTSU GRP HLDGS (JT)
MORTGAGE SERVICE JAPAN                  MIRAI
MT GENEX                                NAFCO CO
NISSO                                   NAKANO REFRIGERATORS CO
PRORED PARTNERS                         NIHON TOKUSHU TORYO CO
PUEQU                                   OISIX RA DAICHI
QB NET HOLDINGS                         OPT HOLDING
SEPTENI HOLDINGS CO                     OPTIM
SFP HOLDINGS CO                         RENAISSANCE
SHINWA                                  RENOVA
SMK CORP                                RISO KYOIKU CO
SOU                                     S LINE
SPRIX                                   SBS CO
SYSTEM INTEGRATOR CORP                  SEC CARBON
TAIYO KOKI                              SIA REIT INC
TAKARA LEBEN REIT                       SOFTBANK TECHNOLOGY CORP
TERILOGY CO                             SOFTWARE SERVICE
TRADE WORKS                             SOURCENEXT CORP
ZUU                                     UUUM
                                        VALUECOMMERCE CO
                                        VISION

MSCI HONG KONG INDEX
Additions                               Deletions
AMUSE GROUP HOLDING                     ASIASEC PROPERTIES
ASIA TELEVISION HOLDINGS                BINGO GROUP HOLDINGS
BASETROPHY GROUP HLDGS                  CHINA ENERGY DEVELOPMENT
BIRMINGHAM SPORTS HLDGS                 CHINA EVER GRAND FINL
CHUANG'S CHINA INV                      CHINA HANYA GROUP HLDGS
CNQC INTERNATIONAL HLDGS                CHINA TRENDS HLDGS
FREEMAN FINTECH CORP                    ETERNITY INVESTMENT
GEOTECH HOLDING                         FDG KINETIC (HK)
HENGDELI HOLDINGS                       GREAT WALL BELT & ROAD
HONGDA FINANCIAL (CN)                   HONG KONG FINANCE INVEST
HUARONG INTERNATIONAL                   HUA LONG JIN KONG CO
HUAYI TENCENT ENTMT (HK)                HUARONG INVESTMENT STOCK
JIU RONG HOLDINGS                       INTL STANDARD RESOURCES
KAISA HEALTH GROUP (CN)                 KVB KUNLUN FINL GRP
MADISON HOLDINGS GROUP                  LUEN THAI HOLDINGS
NAMESON HOLDINGS                        MAN SANG INTERNATIONAL
NEW SILKROAD CULTURAL                   MASTER GLORY GROUP 
O NET TECHNOLOGIES (HK)                 MILLION STARS HOLDINGS
OURGAME INTL HLDGS                      POLYTEC ASSET HOLDINGS
PANTRONICS HOLDINGS                     PROSPERITY INV HOLDINGS
PRECISION TSUGAMI CHINA                 ROYAL CENTURY RESOURCES
PROSPEROUS INDUSTRIAL                   UNION MEDICAL HEALTHCARE
SANAI HEALTH IND GRP CO                 ZH INTERNATIONAL HLDGS
SINO GOLF HOLDINGS (CN)                 ZHI CHENG HOLDINGS
SUPERACTIVE GROUP CO
SUPERROBOTICS
TAI UNITED HOLDINGS
TSIT WING INTERNATIONAL
VESTATE GROUP HLDGS (CN)
WAI CHUN GROUP HOLDINGS
WIN WIN WAY CONST HLDGS
WT GROUP HOLDINGS
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XIN POINT HLDGS
ZHIDAO INTL (CN)

MSCI SINGAPORE INDEX
Additions                               Deletions
CHINA SUNSINE CHEMICAL                  ARTIVISION TECHNOLOGIES
HONG FOK CORP                           ASIAPHOS LTD
HYFLUX                                  ASIATRAVEL.COM HOLDINGS
KEPPEL KBS US REIT                      DELONG HOLDINGS
KOUFU GROUP                             HOR KEW CORP
PROPNEX                                 KINGBOARD COPPER FOIL
QAF                                     SEROJA INVESTMENTS
ROXY-PACIFIC HLDGS                      THOMSON MEDICAL GROUP
SLB DEVELOPMENT
STRACO CORPORATION

MSCI NORWAY INDEX
Additions                               Deletions
FJORDKRAFT HOLDING                      HEXAGON COMPOSITES
HUNTER GROUP                            NEL
MPC CONTAINER SHIPS
OTELLO CORPORATION
REC SILICON

MSCI AUSTRIA INDEX
Additions                               Deletions
POLYTEC HOLDING                         None

MSCI USA INDEX
Additions                               Deletions
3PEA INTERNATIONAL                      ALLIQUA BIOMEDICAL
ACHAOGEN                                AMERICA'S CAR-MART
ACM RESEARCH A                          AMYRIS
AERPIO PHARMACEUTICALS                  ANTARES PHARMA
AQUESTIVE THERAPETC                     ARQULE
ARIDIS PHARMACEUTICALS                  BIO PATH HOLDINGS
BAYCOM                                  BIOSPECIFICS TECH
BIOLIFE SOLUTIONS                       BOSTON OMAHA A
BIOXCEL THERAPEUTICS                    CARE.COM
BORQS TECHNOLOGIES                      CAREDX
BRIDGEWATER BANCSHARES                  CHEROKEE
BRISTOW GROUP                           CLEAN ENERGY FUELS
BUSINESS FIRST BANCSHS                  COMSTOCK RESOURCES
CATASYS                                 CONTAINER STORE GROUP
CHAMPIONS ONCOLOGY                      CONTRAVIR PHARMA
CHARAH SOLUTIONS                        CYTORI THERAPEUTICS
COASTAL FINANCIAL                       DMC GLOBAL
CONSTELLATION PHARMA                    EHEALTH
CUMULUS MEDIA A                         ENVIROSTAR
DOMO B                                  FIRST BANCSHARES (THE)
ELECTROCORE                             FUNKO A
ELOXX PHARMACEUTICALS                   FUSION CONNECT
ENDOLOGIX                               HARMONIC
EVOFEM BIOSCIENCES                      HEALTH INSURANCE INNOV
FINJAN HOLDINGS                         IDEAL POWER
FIRST CHOICE BANCORP                    MARINE PRODUCTS CORP
FIRST WESTERN FINANCIAL                 MCBC HOLDINGS
FNCB BANCORP                            MR COOPER GROUP
FOAMIX PHARMA (US)                      NII HOLDINGS
FORTERRA (US)                           NOODLES & CO A
GOOSEHEAD INSURANCE A                   NORTHERN OIL AND GAS
HELIUS MEDICAL A (US)                   PENNYMAC FINL SERVICE A
HOVNANIAN ENTERPRISES A                 PETIQ A
I3 VERTICALS A                          PRIMO WATER CORP
INFRA AND ENERGY ALTNVS                 RA PHARMACEUTICALS
INTELLIGENT SYSTEMS                     ROSETTA STONE
INTL MONEY EXPRESS                      SCPHARMACEUTICALS
ITERUM THERAPEUTICS                     SENSEONICS HOLDINGS INC
JOUNCE THERAPEUTICS                     SIENTRA
LANNETT CO                              SKYLINE CHAMPION CORP
LEVEL ONE BANCORP                       SOLID BIOSCIENCES INC
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LIQTECH INTERNATIONAL                   SONIC FOUNDRY
LIQUIDIA TECHNOLOGIES                   SONOMA PHARMACEUTICALS
LOVESAC                                 STEMLINE THERAPEUTICS
MAGENTA THERAPEUTICS                    SUNWORKS
MARKER THERAPEUTICS                     SYNTHETIC BIOLOGICS
MDC PARTNERS A                          TANDEM DIABETES CARE
MEDALLION FINANCIAL CORP                TILLY'S INC A
MESA AIR GROUP                          TITAN PHARMACEUTICALS
MIDSTATES PETROLEUM                     TONIX PHARMACEUTICALS
NABRIVA THERAPEUTICS                    TRANSENTERIX
NEON THERAPEUTICS                       TURNING POINT BRANDS
NEURONETICS                             VERICEL CORP
ODONATE THERAPEUTICS                    VIKING THERAPEUTICS
OP BANCORP                              VISHAY PRECISION GROUP
OPTIMIZERX                              VIVINT SOLAR
ORGENESIS                               XPRESSPA GROUP
OSIRIS THERAPEUTICS
PROVENTION BIO
REPLIMUNE GROUP
RIVERVIEW FINANCIAL
RUMBLEON B
SELECT INTERIOR A
SHARPSPRING
SIGA TECHNOLOGIES
SPARK ENERGY A
SPIRIT OF TEXAS BANCSHS
STANDARD FINANCIAL
STRATA SKIN SCIENCES
SURFACE ONCOLOGY
SVCSOURCE INTERNATIONAL
TRANSLATE BIO
UNUM THERAPEUTICS
VERRICA PHARMACEUTICALS
WELLESLEY BANCORP
WINDSTREAM HOLDINGS(NEW)
XERIS PHARMACEUTICALS

MSCI CANADA INDEX
Additions                               Deletions
ALMONTY INDUSTRIES                      AURA MINERALS
AUTOCANADA                              CONDOR PETROLEUM
BONAVISTA ENERGY                        INTELLIPHARMACEUTICS INT
CREW ENERGY                             LOGISTEC CORP B
GLUSKIN SHEFF & ASSOC SV                MASON RESOURCES CORP
GOLDMINING                              NEW MILLENNIUM IRON CORP
GRAN COLOMBIA GOLD CORP                 SUMMIT INDUSTRIAL REIT
IPL PLASTICS                            TERVITA
MAYA GOLD & SILVER                      ZARGON OIL & GAS
MINTO APARTMENT REIT
PAINTED PONY ENERGY
PHOTON CONTROL
SENVEST CAPITAL INC
STEP ENERGY SERVICES
STORNOWAY DIAMOND
TWC ENTERPRISES
VIEMED HEALTHCARE
ZYMEWORKS

MSCI SWEDEN INDEX
Additions                               Deletions
BERGS TIMBER B                          BIOARCTIC B
BETTER COLLECTIVE                       CELLAVISION AB
BYGGHEMMA GROUP FIRST                   CLX COMMUNICATIONS
BYGGMAX GROUP                           FORTNOX
CALLIDITAS THERAPEUTICS                 KAMBI GROUP
CANTARGIA                               KARO PHARMA
CIBUS NORDIC REAL ESTATE                OEM INTERNATIONAL B
GREEN LANDSCAPING HLDG A
IRRAS
ITAB SHOP CONCEPT
LYKO GROUP A
MAHA ENERGY A
MIDSUMMER
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MINESTO
NCAB GROUP AB
ORTOMA B
PROJEKTENGAGEMANG B
RAKETECH GROUP HOLDING
RIPASSO ENERGY
SIVERS IMA HOLDING
STARBREEZE B
SWEDENCARE
VIKING SUPPLY SHIPS B

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
ALLIED MINDS                            CARETECH HOLDINGS
CAKE BOX HOLDINGS                       DIVERSIFIED GAS & OIL
CHAARAT GOLD HOLDINGS                   DRAPER ESPRIT
CLIPPER LOGISTICS                       FUTURE
CODEMASTERS GROUP HLDGS                 GOOCH & HOUSEGO
DEBENHAMS                               GROUND RENTS INCOME FND
DEVRO                                   GYM GROUP
ECO ANIMAL HEALTH GROUP                 HARDY OIL & GAS
FRANCHISE BRANDS                        HARWORTH GROUP
GRESHAM HOUSE                           HUNTSWORTH
HOSTELWORLD GROUP                       HYDRODEC GROUP
IMPELLAM GROUP                          IG DESIGN GROUP
JADESTONE ENERGY                        JOHNSTON PRESS
KNIGHTS GROUP HOLDINGS                  MEARS GROUP
NUCLEUS FINANCIAL GROUP                 MYSALE GROUP
RA INTERNATIONAL GROUP                  NEXT FIFTEEN COMMU
ROSENBLATT GROUP                        REAL GOOD FOOD
SAN LEON ENERGY                         SDL
SENSYNE HEALTH                          TARGET HEALTHCARE REIT
SIMPLYBIZ GROUP (THE)                   TLA WORLDWIDE
TEAM17 GROUP                            VP
TEKMAR GROUP
THEWORKS.CO.UK
TIME OUT GROUP
TRIPLE POINT SOCIAL HSG
VOLUTION GROUP
XPEDIATOR
XPS PENSIONS GROUP
YELLOW CAKE
ZOO DIGITAL GROUP

MSCI FINLAND INDEX
Additions                               Deletions
ADMICOM                                 POYRY
ALTIA
ATRIA
BASWARE
STOCKMANN A
STOCKMANN B

MSCI NEW ZEALAND INDEX
Additions                               Deletions
BRISCOE GROUP                           None
HEARTLAND BANK
PROPERTY FOR INDUSTRY
VITAL HEALTHCARE PPTY

MSCI IRELAND INDEX
Additions                               Deletions
FBD HOLDINGS                            None

MSCI ISRAEL INDEX
Additions                               Deletions
B COMMUNICATIONS                        A.D.O GROUP
CLAL IND AND BEVERAGES                  FOAMIX PHARMACEUTICALS
GLOBRANDS GROUP                         GILAT SATELLITE NETWORK
P.C.B TECHNOLOGIES                      HILAN
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PAYTON INDUSTRIES                       MAYTRONICS
PAYTON PLANAR MAGNETICS
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2018 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.


