Geneva, Novenber 10, 2020

M5CI GLOBAL M CRO CAP | NDEXES

The followi ng are changes in constituents for the MSCI d obal

which will take place as of the close of Novenber 30, 2020.

SUMVARY PER COUNTRY:

Nb of Nb of
Securities Securities

Country Added Del et ed
AUSTRALI A 66 15
BELG UM 6 0

SW TZERLAND 7 2
DENMVARK 3 2
SPAI N 2 2
FRANCE 17 6
GERVANY 12 9
NETHERLANDS 1 0

| TALY 7 1
JAPAN 100 25
HONG KONG 40 34

S| NGAPORE 13 4
NORVWAY 6 1
AUSTRI A 1 0
USA 98 51
CANADA 25 14
SWEEDEN 22 15
UNI TED KI NGDOM 51 11

FI NLAND 5 3
NEW ZEALAND 3 0

| RELAND 1 0

| SRAEL 15 13

MSCl AUSTRALI A | NDEX
Addi tions

4D MEDI CAL

5G NETWORKS

AERI S RESOURCES

AMERI CAN PACI FI C BORATES
ANDROVEDA METALS

ANTI PA' M NERALS

ARCHER MATERI ALS
ATOMO DI AGNCSTI CS
AUSTRAL GOLD

AUTECO M NERALS

BBX M NERALS

BCl M NERALS
BETMAKERS TECH GROUP
BLACKSTONE M NERALS
CALI DUS RESOURCES

CALI X (AU)

CENTAURUS METALS
CHALLENGER EXPLORATI ON
DGO GOLD

DUG TECHNOLOGY

DUXTON WATER

ELEMENT 25

EMVI SI ON MEDI CAL DEVI CES
ENERGY ONE

ESTI A HEALTH

FAM LY ZONE CYBER SAFETY
GENESI S M NERALS
GEOPACI FI C RESOURCES
HARVEST TECH

| MUGENE

KIN M NI NG NL

MAGNETI C RESOURCES
MANUKA RESOURCES

Page 1

Del eti ons

ALKANE RESOURCES

ASF GROUP

AUDI O PI XELS HOLDI NGS
BELLEVUE GOLD

CHALI CE GOLD M NES

DE GREY M NI NG

ELECTRO OPTI C SYS HLDGS
HOVE CONSORTI UM
MACQUARI E TELECOM GROUP
NI CK SCALI

OBJECTI VE CORPORATI ON
PO NTSBET HOLDI NGS
REDBUBBLE

TEMPLE & WEBSTER GROUP
VEST AFRI CAN RESOURCES
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MUSGRAVE M NERALS
MYANMAR METALS

MYFI ZI Q

NAVARRE M NERALS
NOVA M NERALS

ONCOSI L MEDI CAL
OPENPAY

OPTHEA

PO NTERRA

QUI CKFEE

RACE ONCOLOGY

RECCE PHARMACEUTI CALS
REG S HEALTHCARE
RESPI RI

RVA GLOBAL

ROX RESOURCES

RTG M NI NG CDI

SCl DEV

SELFWEALTH

SI LVER M NES

SLATER & GORDON
SOVERE! GN METALS
SPIRI T TELECOM
TESORO RESOURCES LTD
TESSERENT

THETA GOLD M NES

TI ETTO M NERALS

TI TAN M NERALS

TUAS GROUP

VECTI ON TECHNOLOG ES
VG PARTNERS

VI LLAGE ROADSHOW
VMOTO

MSCl BELG UM | NDEX

Addi tions

ATENOR

EXMAR

HOVE | NVEST BELG UM
HYLORI S PHARMVACEUTI CALS
LEASI NVEST REAL ESTATE
WERELDHAVE BELGE UM

MSCI SW TZERLAND | NDEX
Addi tions

BANK LI NTH

FUNDAMENTA REAL ESTATE
GLARNER KANTONALBANK

| VF HARTMANN HOLDI NG
ORASCOM DEV HLDG | NH
SW SS STEEL HOLDI NG
THURGAUER KANTONALBANK

MSCI DENMARK | NDEX
Addi tions
ORPHAZYME

PENNEO

VESTJYSK BANK

MSCl SPAI N | NDEX

Addi tions

DEQLEO

LLEI DANETWORKS SERVEI S

MSCI FRANCE | NDEX
Addi tions

ANTALI S

Bl OCORP PRODUCTI ON
CA NORD DE FRANCE CCl
CEGEDI M

Page 2

Del eti ons
None

Del eti ons
CASSI CPEA
MEYER BURGER TECHNOLOGY

Del eti ons
BRODRENE HARTNMANN
SP GROUP

Del eti ons
GRENERGY RENOVABLES
URBAS GRUPO FI NANCI ERO

Del eti ons

AXWAY SOFTWARE
DELTA PLUS GROUP
I NVENTI VA

MCPHY ENERGY
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CRCAM BRI E PI CARDI E CCI
DBV TECHNOLOA ES
EUROPCAR MOBI LI TY

GENFI T

GL EVENTS

JACQUET METALS

MAUREL ET PROM

MEDI NCELL

RALLYE

SCCI ETE POUR LE | NFORVA
STREAMAN DE

VALLOUREC

VENTE UNI QUE. COM

MSCI GERMANY | NDEX
Addi tions

ABO W ND

CLIQ DI A TAL
DEFANMA DEUTSCHE FACHVART
DOCCHECK

EASY SOFTWARE

ERVE | MMOBI LI EN
KSB STAW

KSB VORZUG

LEONI

CEKOWNORLD
PHARVASGP HOLDI NG
UMAEL TBANK

MSCI NETHERLANDS | NDEX
Addi tions
FASTNED

MSCl | TALY | NDEX
Addi tions

BANCO DESI O BRI ANZA
CAl RO COVMUNI CATI ONS
CYAGATE

DEA CAPI TAL

FARMVAE

RCS MEDI AGROUP
RELATECH

MSCl JAPAN | NDEX
Addi tions

ACHI LLES CORP

Al CRCSS

Al SAN | NDUSTRY CO
AKI TA BANK ( THE)
AOYAMA TRADI NG CO
APPLI| ED

ASAH DI AMOND | NDL CO
AT- GROUP CO

AZI A CO

AZOOM

BANDO CHEM CAL | ND
BRI DGE | NTERNATI ONAL
BROADBAND SECURI TY
CHI YODA | NTEGRE CO
CM C HOLDI NGS CO
CWK CORP

COPA

CORONA CORP

COTTA

CYBER SECURI TY CLOUD
DAl DO METAL CO

DAl KO TSUSAN

DAl SYO CORP

FI CHA

FORUM ENG NEERI NG
FTGROUP CO

Page 3

NOVACYT
VALNEVA

Del eti ons

ADESSO

ALLGElI ER HOLDI NG
ENERG EKONTCOR
FABASCFT

GLOBAL FASHI ON GROUP
HOVE24

PSI AG GESELLSCHAFT
TOM TAI LOR HOLDI NG
VESTW NG GROUP

Del eti ons
None

Del eti ons
WIT

Del eti ons

BASE

BUSHI ROAD
CELLSOURCE

EDULAB

GA TECHNOLOA ES
HYAS & CO

| TMEDI A | NC

J- STREAM

KAONAVI

KQJl MA CO

LI FENET | NSURANCE CO
MEDPEER

MIG

NAFCO CO

OSAKA ORGANI C CHEM | ND
PHARMA FOODS | NTL
PR TI MES

PRORED PARTNERS
SHI NNI HONSEI YAKU
SRE HOLDI NGS
STREAM MEDI A CORP
SURALA NET
TERRASKY CO

V CUBE

VALUENCE HOLDI NGS
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FUJI SOFT SERVI CE BUREAU
GOODPATCH

HI - LEX CORP

HI SAKA WORKS

| NNOVATI ON

| NTERFACTORY

| SH HARA SANGYO KAl SHA
J TRUST CO

JAPAN | NSULATI ON

JAPAN LI VI NG WARRANTY
JAPAN TI SSUE ENG NEERI NG
JVC KENWOOD CORP
KANAGAWA CHUO KOTSU CO
KANTSU

KENKO MAYONNAI SE CO

KI MURA KOHKI

KI YO LEARNI NG

KNT- CT HOLDI NGS CO
KOURAKUEN HOLDI NGS CORP
KOYOU RENTI A CO
KROSAKI HARI MA CORP
LOCOGUI DE

LOGLY

LTS

MACBEE PLANET

MACROM LL

MATSUYA R8&D

MEl KO NETWORK JAPAN CO
MEI NAN MBA

M DAC

M RAl | NDUSTRY (JP)

M TSU E&S HOLDI NGS CO
NEEDS WELL

NETUREN CO

NEXTONE

NI HON JYOHO CREATE

NI PPON BEET SUGAR MFG CO
NI PPON' THOVPSON

NI SSI N CORP

NI SSI N SUGAR CO

NO 1

NOMURA SYSTEM

OSAKI ELECTRI C CO
0SJB HOLDI NGS CORP
PROPERTY DATA BANK
REVER HOLDI NGS
REVOLUTI ON CO

RHEON AUTOVATI C MACH
RI KEN CORP

SANKYO TATEYAMA HOLDI NGS
SANYO ELECTRI C RAI LWAY
SEC CARBON

SECOM JOSHI NETSU CO
SEKI SUl KASElI CO

SHI NDENGEN ELECTRI C
SHOE

SI LVER EGG TECHNOLOGY
SUZUYO SHI NWART

SYSTEM D

TEKKEN CORP

TOPY | NDUSTRI ES

TOUKEI COVPUTER CO
TOM BANK

TSI HOLDI NGS CO
WARABEYA NI CHI YO HLDGS
VDB COCO CO

VELBE

W NTEST CORP

VRl TEUP

YAMADA CONSULTI NG GROUP
YAMAE H SANO

YAMANASHI  CHUO BANK( THE)
YOROZU CORP

YUSH N PRECI S| ON EQUI P

Page 4
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MSCI HONG KONG | NDEX
Addi tions

ACCEL GROUP HOLDI NGS
ALL ACTI VE ASSET CAPI TAL
ASI A ENERGY LOGd S ( HK)
ASI A PACI FI C SI LK ( HK)
BONNY | NTERNATI ONAL

CHI NA BRI LLI ANT GLOBAL
CHI NA DI NG YI FENG ( HK)
CREATI VE ENTERPRI SE

CSI PROPERTI ES

DI G TAL DOVAI N HLDGS( HK)
DTXS SI LK ROAD | NV HLDGS
FAl RWOOD HOLDI NGS
FARNOVA GROUP HOLDI NGS
FULLSHARE HOLDI NGS ( HK)
G ORDANO | NTERNATI ONAL
GR PROPERTI ES ( HK)
GREATER CHI NA FI NL ( HK)
GREEN FUTURE FOOD HYDRCC
GREENPRO CAPI TAL (HK)
HUARCHI GLOBAL GROUP
KUANGCHI  SCI ENCE ( HK)
LANDSEA GREEN PROP ( HK)
NVC | NTERNATI ONAL ( HK)
REGAL HOTELS | NTL

REGAL REI T

REG NA M RACLE | NTL HLDG
RENCO HOLDI NGS GRP ( HK)
SDM GROUP HOLDI NGS

S| NOPHARM TECH HLDG ( HK)
SM T HOLDI NGS ( HK)
SOLARG GA ENERGY (HK)
STEVE LEUNG DESI GN GROUP
SUPERLAND GROUP HLDGS

TI AN TECK LAND

TRULY | NTL HOLDI NGS ( HK)
TYCOON GROUP HLDGS
VANTAGE | NTERNATI ONAL
WEALTHY WAY GROUP

WAPKG HOLDI NGS
YONGSHENG ADV ( HK)

MSCl S| NGAPORE | NDEX
Addi tions

CH P ENG SENG

FIRST REIT

HALCYON AGRI

HONG FOK CORP

HYPHENS PHARMA | NTL

LI PPO MALLS | NDONESI A
MULTI - CHEM

SABANA SHARI AH INDL REIT
Sl | C ENVI RONVENT HLDGS
SOUTHERN ALLI ANCE M NI NG
STRAI TS TRADI NG

UG HEALTHCARE

VI CPLAS | NTERNATI ONAL

MSCI NORWAY | NDEX
Addi tions

BORR DRI LLI NG
CARASENT

NAPATECH

NORVEG AN Al R SHUTTLE
POLARI S MEDI A

VI STI N PHARVA

MSCl AUSTRI A | NDEX
Addi tions
KAPSCH TRAFFI CCOM

Page 5

Del eti ons

Al DI GONG MATERNAL

ASI A FI NANCI AL HLDGS
ASI A RESOURCES HLDG
BASETROPHY GROUP HLDGS
CHI NA ALUM NUM CANS
CHI NA I NV AND FIN GRP
CHI NA NATL CULTURE GRP
Cl L HOLDI NGS

CONELL E HOLDI NGS
CULTURECOM HLDGS
DACHAN FOOD ASI A

DADI | NTERNATI ONAL ( HK)
DI RECTEL HOLDI NGS
EARTHASI A | NTL HLDGS
GRAND M NG GROUP HLDGS
GREAT HARVEST MAETA GRP
HUA NMEDI Cl NE

KAl SUN HOLDI NGS

KI NG STONE ENERGY ( HK)
LAMIEX HOLDI NGS

LOTO | NTERACTI VE ( HK)
MOBI DEVELCOPMENT CO
NEW FOCUS AUTO HLDGS
NEW WESTERN GROUP
PRECI OUS DRAGON TECH
PRECI SI ON TSUGAM CHI NA
SI NO VI SI ON WORLDW DE
SKY LI GHT HOLDI NGS
SUMM T ASCENT HOLDI NGS
TI ME WATCH | NVESTMENTS
TRI STATE HOLDI NGS
WORLD SUPER HLDGS

W GROUP HOLDI NGS

XI'N PO NT HLDGS

Del eti ons

AEM HOLDI NGS
GALLANT VENTURE
| FAST CORP

| PC CORP

Del eti ons
XXL

Del eti ons
None
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MSCl USA | NDEX

Addi tions

89BI O

AGEAGLE AERI AL SYSTEMS

Al M | MMUNCTECH

AVERI CAN OQUTDOOR BRANDS
AMERI CAN VI RTUAL CLOUD

ARCI MOTO

ASTRONI CS CORP

ATLANTI C CAPI TAL BANCSHS

AUDI CEYE
AVI TA THERAPEUTI CS ( US)
BATTALI ON O L CORP
BEAM GLOBAL

Bl ONANO GENOM CS

BOXLI GHT A

CALI FORNI A BANCORP
CARDI FF ONCOLOGY

CATO CORP (THE) A
CEDAR REALTY TRUST
CENTRUS ENERGY CORP A
CHECKMATE PHARMA

CHOl CEONE FI NL SVCS
CLEANSPARK

CLEARPOI NT NEURO

CNB FI NANCI AL CORP
CONTURA ENERGY

CORBUS PHARMACEUTI CALS
CREXENDO

DARI CHEALTH

DI AVEDI CA THERAPEUTI CS
DI AMOND S SHI PPI NG
DLH HOLDI NGS

EQUI TY BANCSHARES
EVOKE PHARMA

EZCORP

FATHOM HOLDI NGS

FI NANCI AL | NSTI TUTI ONS
FLUX POAER HLDGS
FRANKLI N COVEY CO
GALERA THERAPEUTI CS
GENI US BRANDS | NTL
GEVO

GREENLI GHT CAPI TAL A
GRI D DYNAM CS

HANM  FI NANCI AL CORP
HAYNES | NTERNATI ONAL
HEAT BI OLOG CS
HOVETRUST BANCSHARES

| NVUNE BI O

| SSUER DI RECT

KORU MEDI CAL SYSTEMS
LANNETT CO

LANTERN PHARMA
LAZYDAYS HOLDI NGS

LI BERTY TRI PADVI SOR A
LMP AUTOMOTI VE HOLDI NGS
LYRA THERAPEUTI CS
MARATHON PATENT GROUP
MARCUS CORP ( THE)
MATRI X SERVI CE CO

M LESTONE PHARMA

NATI ONAL CI NEMEDI A
NETSTREI T

NEXPO NT REAL ESTATE FI N

NORTHERN O L AND GAS
NUZEE

NVE CORP

OCEAN Bl O- CHEM
OCVEEN FI NANCI AL CORP
ONEWATER MARI NE A
PANDI ON  THERAPEUTI CS
PARK ELECTROCHEM CAL

Page 6

Del eti ons

ALBI REO PHARNA
ALPHATEC HOLDI NGS

AT HOVE GROUP

Bl OLI FE SOLUTI ONS
BRI STOW GROUP | NC
BRP GROUP A

CAMBI UM NETWORKS
CARPARTS. COM

CELLDEX THERAPEUTI CS
CELSI US HLDGS

Cl RCOR | NTERNATI ONAL
COLLECTORS UNI VERSE
CYMABAY THERAPEUTI CS
DI G | NTERNATI ONAL
DULUTH HOLDI NGS B
EASTVAN KODAK

EGAI N CORPORATI ON
FLU DI GM

FUELCELL ENERGY
FULGENT GENETI CS
GOG0 | NC

GREEN PLAI NS
GROWGENERATI ON CORP
IVERIC BI O

KOPPERS HOLDI NGS | NC
LOVESAC

LUVMBER LI QUI DATORS
MARI NE PRODUCTS CORP
NANTKWEST

NAUTI LUS

NEW FORTRESS ENERGY A
OCULAR THERAPEUTI X
PACI FI C ETHANOL | NC
PAR TECHNOLOGY CORP
PERSONALI S

PROTAGONI ST THERAPEUTI CS
PROTALI X Bl OTHERAPEUTI CS

PURPLE | NNOVATI ON A
SEQUENTI AL BRANDS GRP
SERES THERAPEUTI CS

SI TI ME

SPORTSVANS WAREHOUSE
SYNDAX PHARMACEUTI CALS
TCR2 THERAPEUTI CS

TELI GENT

TUPPERWARE BRANDS

UNI VERSAL LOGI S HLDGS
VAXART

VBl VACCI NES (US)
WORKHOUSE GROUP

XPEL

MSCl d obal Mcro Cap |ndexes -

Novenber 10, 2020

© MsCl 2020, Al

rights reserved



PARTNERS BANCORP
PARTY CI TY HOLDCO
PAYSI GN

PDL Bl OPHARMA

PEABODY ENERGY

PENN VI RG NI A

POVELL | NDUSTRI ES
PREFERRED APT CMNTY
PREVAI L THERAPEUTI CS
PROPHASE LABS

QUALI GEN THERAPEUTI CS
QUANTUM

RATTLER M DSTREAM
RAYONI ER ADV MATERI ALS
REG S CORP

SWK HOLDI NGS

TELLURI AN

TONI X PHARMACEUTI CALS
UNI TED | NSURANCE HLDGS
VELOCI TY FI NANCI AL
VERASTEM

VERSO NEW

VT OFFSHORE

W4 TESTONE REI T

WHOLE EARTH BRANDS

W NDTREE THERAPEUTI CS
XPRESSPA GROUP

MSCI CANADA | NDEX

Addi tions

ACU TY ADS HLDGS
ANDREW PELLER B

AVI NO SI LVER & GOLD (CA)
BELLUS HEALTH

BOSTON Pl ZZA ROYALTI ES
CANFOR PULP PRODUCTS
DYNACERT

EURCPEAN RESI DNTIAL REIT
FREEGOLD VENTURES
FRONTERA ENERGY CORP
HUT 8 M NI NG

| FABRI C CORP

JUST ENERGY GROUP

MAI NSTREET EQUI TY CORP
MONARCH GOLD

MORGUARD REI T

SKEENA RESOURCES
STEPPE GOLD

TALON METALS CORP
TERVI TA

TOUCHSTONE EXPLORATI ON
TRANSAT A T.

TRA LUS GOLD

VALENS COWVPANY ( THE)
WALL FI NANCI AL

MSCI SWEDEN | NDEX
Addi tions

ASCELI A PHARVA
BAMBUSER

BAYN EURCPE

Bl OVI CA | NTERNATI ONAL B
BTS GROUP B
BYGGPARTNER | DALARNA
EQL PHARNA

FLEXI ON MOBI LE

FLUOGUI DE

GAPWAVES B

GENERI C SWEDEN

GENOVA PROPERTY

HOVDI NG SVERI GE
PARANS SOLAR LI GHTI NG
PLEJD

Page 7

Del eti ons

ABSOLUTE SOFTWARE

AKI TA DRI LLI NG A
ARGONAUT GOLD

AURA M NERALS

CALI AN GROUP

CALI BRE M NI NG

DOCEBO

JOURNEY ENERGY

NORTH DYNASTY M NERALS
ROXGOLD

SUNOPTA

TRI LLI UM THERAPEUTI CS
TRI SURA GROUP

WELL HEALTH TECHNOLOA ES

Del eti ons

AVASTEN FASTI GHETS
BONESUPPORT HOLDI NG
CALLI DI TAS THERAPEUTI CS
CANTARG A

FASTI GHETS AB TRI ANON B
GARO

I MMUNOVI A

KNOW I T AB

LI ME TECHNOLOA ES

LYKO GROUP A

M DSONA B

NCAB GROUP AB

SDI PTECH B

SVOLDER B

VOLATI
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POLYd ENE

SCANDI NAVI AN ENVI RO SYS
SCOUT GAM NG GROUP
SYNACT PHARMA

TRAI'N ALLI ANCE SVEDEN B
UPSALES TECHNOLOGY
XBRANE BI OPHARVA

MSCl UNI TED KI NGDOM | NDEX
Addi tions

ALI EN METALS

ANGLO PACI FI C GROUP

ARl ANA RESOURCES
ATTRAQT GROUP

BEST OF THE BEST
BLACKBI RD

BOOT ( HENRY)

BROM (N) GROUP

DE LA RUE

DI URNAL GROUP

E- THERAPEUTI CS

FRP ADVI SORY GROUP
FULLER SM TH & TURNER A
GENEDRI VE

GENEL ENERGY

GLEESON (M J.)

HARWORTH GROUP

HEADLAM GROUP

HYVE GROUP

I NVI NI TY ENERGY SYSTEMS
KI NGSWOOD HOLDI NGS

M P EVANS GROUP

MEREO Bl OPHARMVA GROUP
M DW CH GROUP

M ND GYM

M RRI AD ADVERTI SI NG
OKYO PHARVA

OVEGA DI AGNOSTI CS GROUP
OPEN ORPHAN

PANCPLY HOLDI NGS

PAYPO NT

PEBBLE GROUP ( THE)
PENSANA RARE EARTHS
POLAREAN | MAG NG
PONERHOUSE ENERGY GROUP
RANDALL & QUILTER I NV
RANK GROUP

ROBERT WALTERS

SAGA

SCHRODER REAL ESTATE | NV
SCOTGOLD RESOURCES
SERABI GOLD

STD LI FE | NV PPTY
STHREE

STOBART GROUP

SURFACE TRANSFORMS
THORPE (F W

VENTURE LI FE GROUP

VI TEC GROUP

WATER | NTELLI GENCE
ZCOETI C | NTERNATI ONAL

MSCl  FI NLAND | NDEX
Addi tions

LEADDESK

NANCFORM FI NLAND
OPTOVED

Pl HLAJALI NNA

RELAI S GROUP

MSCI NEW ZEALAND | NDEX
Addi tions

Page 8

Del eti ons

AVACTA GROUP

CLI PPER LOd STI CS
DFS FURNI TURE
DOTDI G TAL GROUP
ERGOVED

EURASI A M NI NG
GREATLAND GOLD
PAN AFRI CAN RESOURCES
SUMO GROUP

TYMAN

VICTORIA O L & GAS

Del eti ons

ADM COM

REVMEDY ENTERTAI NVENT
TALENOM

Del eti ons
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ARVI DA GROUP
| KEGPS GROUP LI M TED
WAREHOUSE GROUP

MSCl | RELAND | NDEX
Addi tions
APPLEGREEN

MSCl | SRAEL | NDEX

Addi tions

AYALA PHARVACEUTI CALS
Bl OMX (IL)

BRENM LLER ENERGY

ENLI VEX THERAPEUTI C (IL)
Kl TOV PHARVA

MEAT- TECH 3D

MESHEK ENERGY RENEWABLE
NANO DI MENSI ON ADR
NORSTAR HOLDI NGS

ORON GRP | NV & HOLDI NGS
POLYPI D

PROTALI X (1L)

ROBOGROUP TEK
SOLEGREEN

SUPERGAS ENERGY

Page 9

None

Del eti ons
None

Del eti ons

ARKO HOLDI NGS

AUGW ND ENERGY TECH
BATM ADV COVMUJ ( GBP)
CAMTEK

DANEL (ADI R YEOSHUA)
ELECTRA CONSUMER PRODUCT
ELECTREON W RELESS

ENLI VEX THERAPEUTI CS
FOX W ZEL

FRESHVARKET

MAG C SOFTWARE ENT

ONE SOFTWARE TECHNOLOGY
TADI RAN HOLDI NGS
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2020 MSCI. All rights reserved.
About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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