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Geneva, November 10, 2020

MSCI GLOBAL STANDARD INDEXES

The following are changes in constituents for the MSCI Global Standard Indexes
which will take place as of the close of November 30, 2020.

SUMMARY PER COUNTRY and PER REGION:

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Asia Pacific
             AUSTRALIA        1                         0
             JAPAN            5                         21
             HONG KONG        2                         4
             SINGAPORE        0                         2
             MALAYSIA         0                         2
             INDONESIA        2                         2
             PHILIPPINES      0                         1
             TAIWAN           2                         2
             KOREA            3                         3
             THAILAND         2                         2
             INDIA            12                        2
             CHINA            56                        49

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Europe, Middle East and Africa
             GREECE           0                         1
             UNITED ARAB EMIRATES1                      0
             QATAR            1                         0
             BELGIUM          0                         1
             DENMARK          1                         0
             SPAIN            0                         2
             FRANCE           0                         2
             GERMANY          3                         3
             NETHERLANDS      1                         1
             ITALY            1                         2
             NORWAY           1                         0
             AUSTRIA          0                         1
             SWEDEN           2                         0
             UNITED KINGDOM   2                         0
             FINLAND          1                         0
             TURKEY           0                         1
             KUWAIT           7                         0
             SOUTH AFRICA     1                         3
             POLAND           1                         2
             RUSSIA           1                         1
             SAUDI ARABIA     1                         0

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Americas
             USA              22                        15
             CANADA           5                         3
             MEXICO           1                         0
             CHILE            0                         2
             BRAZIL           3                         5

ASIA PACIFIC

MSCI AUSTRALIA INDEX
Additions                               Deletions
XERO (AU)                               None
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MSCI JAPAN INDEX
Additions                               Deletions
AZBIL CORP                              AOZORA BANK
CAPCOM CO                               BENESSE HOLDINGS
HARMONIC DRIVE SYSTEMS                  DAICEL CORP
IBIDEN CO                               ELECTRIC POWER DEV
KOEI TECMO HOLDINGS CO                  ISETAN MITSUKOSHI HLDGS
                                        JAPAN PRIME REALTY INV
                                        JGC HOLDINGS CORP 
                                        JTEKT CORP
                                        KAMIGUMI CO
                                        KAWASAKI HEAVY IND
                                        MARUICHI STEEL TUBE
                                        MEBUKI FINANCIAL GROUP 
                                        MITSUBISHI MATERIALS
                                        MITSUBISHI MOTORS CORP
                                        NIKON CORP
                                        PARK24 CO
                                        SEVEN BANK
                                        SHOWA DENKO K.K
                                        SUMITOMO HEAVY IND
                                        SUMITOMO RUBBER IND
                                        YOKOHAMA RUBBER CO

MSCI HONG KONG INDEX
Additions                               Deletions
ESR CAYMAN                              BEIGENE ADR
XINYI GLASS HOLDING CO                  DAIRY FARM INTL (USD)
                                        KERRY PROPERTIES
                                        MICROPORT SCI (HK)

MSCI SINGAPORE INDEX
Additions                               Deletions
None                                    JARDINE CYCLE & CARRIAGE
                                        YANGZIJIANG SHIPBUILD

MSCI MALAYSIA INDEX
Additions                               Deletions
None                                    CARLSBERG BREWERY
                                        YTL CORP

MSCI INDONESIA INDEX
Additions                               Deletions
MERDEKA COPPER GOLD                     HM SAMPOERNA
SARANA MENARA NUSANTARA                 XL AXIATA TBK

MSCI PHILIPPINES INDEX
Additions                               Deletions
None                                    ROBINSONS LAND CORP

MSCI TAIWAN INDEX
Additions                               Deletions
ONENESS BIOTECH                         EVA AIRWAYS CORP
UNIMICRON TECHNOLOGY                    FORMOSA TAFFETA CO

MSCI KOREA INDEX
Additions                               Deletions
DOOSAN HEAVY INDUSTRIES                 AMOREPAC CORP PREF (NEW)
SK BIOPHARMACEUTICALS                   BNK FINANCIAL GROUP
SK CHEMICALS (NEW)                      POSCO INTERNATIONAL

MSCI THAILAND INDEX
Additions                               Deletions
DELTA ELECTRONICS THAI                  IRPC PUBLIC COMPANY
SRI TRANG GLOVES                        TMB BANK
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MSCI INDIA INDEX
Additions                               Deletions
ACC                                     BOSCH
ADANI GREEN ENERGY                      LIC HOUSING FINANCE
APOLLO HOSPITALS
BALKRISHNA INDUSTRIES
IPCA LABORATORIES
KOTAK MAHINDRA BANK
LARSEN AND TOUBRO INFO
MRF
MUTHOOT FINANCE
PI INDUSTRIES
TRENT
YES BANK

MSCI CHINA INDEX
Additions                               Deletions
BEIGENE ADR (CN)                        ANGANG STEEL CO A (HK-C)
BEIJING BDSTAR A (HK-C)                 BAIC BLUEPARK A (HK-C)
CHIFENG JILONG  A (HK-C)                BAIC MOTOR CORP H
CHINA BOHAI BANK CO H                   BEIJING CPTL DEV A(HK-C)
CHINA MEIDONG AUTO HLDG                 BEST INC A ADR
CHINA YOUZAN (CN)                       BOHAI LEASING CO A(HK-C)
CHINA ZHESHANG A (HK-C)                 BTG HOTELS GRP A (HK-C)
CHONGQING RURAL A (HK-C)                CHENGDU XINGRONG A(HK-C)
DASHENLIN PHARMA A(HK-C)                CHINA CITIC BK A (HK-C)
DOUYU INTERNATIONAL ADR                 CHINA EASTERN AIRLINES H
EAST GROUP A (HK-C)                     CHINA ENT A (HK-C)
FAW JIEFANG GRP A (HK-C)                CHINA MEHECO A (HK-C)
FUJIAN ANJOY A (HK-C)                   CHINA RAILWAY SIGNAL COM
GREAT WALL MOTOR A(HK-C)                CHINA REINSURANCE (GRP)H
GREENTOWN CHINA HLDGS                   CHINESE UNIVER A (HK-C)
GUANGDONG KINLO A (HK-C)                COSCO SHIP DEV A (HK-C)
GUANGDONG XINBAO A(HK-C)                COSCO SHIPPING ENERGY H
GUANGZHOU TINCI A (HK-C)                DONGXU OPTOELEC A (HK-C)
GUANGZHOU YUEXI A (HK-C)                FUJIAN STAR NET A (HK-C)
GUOLIAN SEC A (HK-C)                    GRANDJOY HLDGS A (HK-C)
HANGZHOU FIRST A (HK-C)                 GUOCHENG MINING A (HK-C)
HANGZHOU TIGERMED H                     GUOTAI JUNAN SEC CO H
HEBEI CONSTRUCTION GRP H                HOLITECH TECH A (HK-C)
HOPSON DEVELOPMENT HLDGS                HUBEI ENERGY A (HK-C)
HUMANWELL HEALTH A(HK-C)                INNER MONGOL MEN A(HK-C)
INGENIC SC A (HK-C)                     INNER MONGOLIA YITAI B
INTCO MEDICAL A (HK-C)                  JINDUICHENG MOL A (HK-C)
JA SOLAR TECH A (HK-C)                  JUNEYAO AIRLINES A(HK-C)
JASON FURNITURE A (HK-C)                KAILE TECHNOLOGY A(HK-C)
JINXIN FERTILITY GROUP                  LEGEND HOLDINGS CORP
JIUGUI LIQUOR A (HK-C)                  MAANSHAN IRON A (HK-C)
KINGFA SCI & TEC A(HK-C)                NEWLAND DIGITAL A (HK-C)
KINGSOFT CLOUD HLDGS ADR                SANSTEEL MINGUA A (HK-C)
KUANG-CHI TECH A (HK-C)                 SHANGHAI 2345 A (HK-C)
LAKALA PAYMENT A (HK-C)                 SHANGHAI ELECTRIC GRP H
MICROPORT SCI (CN)                      SHANGHAI INDL HOLDINGS
MINTH GROUP (CN)                        SHANGHAI TUNNEL A (HK-C)
PHARMARON BEIJING H                     SHENZHEN EXPRESSWAY H
QIANHE CONDIMENT A(HK-C)                SHENZHEN KINGDOM A(HK-C)
SANQUAN FOOD CO A (HK-C)                SICHUAN LANGUAN A (HK-C)
SHANDONG GOLD-MINING H                  SINO OCEAN GROUP HOLDING
SHANDONG PHARMA A (HK-C)                SINOPEC ENG GROUP CO H
SHANGHAI BAIRUN A (HK-C)                SINOPEC SHANGHAI PETRO H
SHANGHAI LINGANG A(HK-C)                SOHO CHINA
SHENZHEN CAPCHEM A(HK-C)                WESTONE INFO IND A(HK-C)
SHENZHEN MTC A (HK-C)                   YOUZU INTERACTV A (HK-C)
SHENZHEN SC NEW A (HK-C)                YUZHOU GROUP HOLDINGS CO
SICHUAN MACCURA A (HK-C)                ZHEJIANG CONBA  A (HK-C)
SINOMA SCIENCE A (HK-C)                 ZHEJIANG WANFENG A(HK-C)
SKSHU PAINT A (HK-C)
SMOORE INTERNATIONAL
SUNGROW POWER A (HK-C)
WANGFUJING GRP A (HK-C)
YADEA GROUP HOLDINGS
YANTAI EDDIE A (HK-C)
YTO EXPRESS GRP A (HK-C)
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EUROPE, MIDDLE EAST AND AFRICA

MSCI GREECE INDEX
Additions                               Deletions
None                                    MOTOR OIL HELLAS

MSCI UNITED ARAB EMIRATES INDEX
Additions                               Deletions
ABU DHABI ISLAMIC BK(AE)                None

MSCI QATAR INDEX
Additions                               Deletions
QATAR GAS TRAN (NAKILAT)                None

MSCI BELGIUM INDEX
Additions                               Deletions
None                                    TELENET

MSCI DENMARK INDEX
Additions                               Deletions
ROCKWOOL INTERNATIONAL B                None

MSCI SPAIN INDEX
Additions                               Deletions
None                                    BANKINTER
                                        MAPFRE

MSCI FRANCE INDEX
Additions                               Deletions
None                                    ICADE
                                        JC DECAUX INTERNATIONAL

MSCI GERMANY INDEX
Additions                               Deletions
BECHTLE                                 FRAPORT
HELLOFRESH                              METRO STAMM (NEW)
RATIONAL                                THYSSEN KRUPP

MSCI NETHERLANDS INDEX
Additions                               Deletions
JDE PEETS                               AERCAP HOLDINGS NV

MSCI ITALY INDEX
Additions                               Deletions
AMPLIFON                                LEONARDO
                                        PIRELLI

MSCI NORWAY INDEX
Additions                               Deletions
SCHIBSTED A                             None

MSCI AUSTRIA INDEX
Additions                               Deletions
None                                    ANDRITZ

MSCI SWEDEN INDEX
Additions                               Deletions
FASTIGHETS AB BALDER B                  None
INDUSTRIVARDEN A

MSCI UNITED KINGDOM INDEX
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Additions                               Deletions
FRESNILLO PLC                           None
PHOENIX GROUP HOLDINGS

MSCI FINLAND INDEX
Additions                               Deletions
KESKO B                                 None

MSCI TURKEY INDEX
Additions                               Deletions
None                                    ANADOLU EFES BIRACILIK

MSCI KUWAIT INDEX
Additions                               Deletions
AGILITY                                 None
BOUBYAN BANK
GULF BANK
KUWAIT FINANCE HOUSE
MABANEE CO SAKC
MOBILE TELECOM CO
NATIONAL BANK OF KUWAIT

MSCI SOUTH AFRICA INDEX
Additions                               Deletions
AFRICAN RAINBOW MINERALS                LIFE HEALTHCARE GROUP
                                        MOMENTUM METROPOL HLDGS
                                        PEPKOR HOLDINGS

MSCI POLAND INDEX
Additions                               Deletions
ALLEGRO.EU                              LOTOS GROUP
                                        MBANK

MSCI RUSSIA INDEX
Additions                               Deletions
MAIL.RU GROUP GDR (RU)                  MAGNITOGORSK IRON (RUB)

MSCI SAUDI ARABIA INDEX
Additions                               Deletions
DR SULAIMAN AL HABIB MED                None

AMERICAS

MSCI USA INDEX
Additions                               Deletions
10X GENOMICS A                          CDK GLOBAL HOLDINGS
CARVANA A                               COMERICA
CERIDIAN HCM HOLDING                    DIAMONDBACK ENERGY
CHEWY A                                 EAST WEST BANCORP
CLOUDFLARE A                            FEDERAL REALTY INV TRUST
DRAFTKINGS A                            FLIR SYSTEMS
ENPHASE ENERGY                          INGREDION INC
ETSY                                    JONES LANG LASALLE
GENERAC HOLDINGS                        NATIONAL OILWELL VARCO
HORIZON THERAPEUTICS PLC                NATIONAL RETAIL PPTYS
HUBSPOT                                 NIELSEN HOLDINGS PLC
IMMUNOMEDICS                            PEOPLES UNITED FINANCIAL
LIVONGO HEALTH                          RALPH LAUREN CORP A
MONOLITHIC POWER SYSTEMS                SIGNATURE BANK
MYOKARDIA                               ZIONS BANCORP
NOVOCURE
POOL CORP
PPD
ROYALTY PHARMA A
SOLAREDGE TECHNOLOGIES
ZENDESK
ZILLOW GROUP A
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MSCI CANADA INDEX
Additions                               Deletions
BROOKFIELD RENEWABLE                    CRONOS GROUP (CA)
FIRSTSERVICE CORP(NEW)                  FIRST CAPITAL REIT
GFL ENVIRONMENTAL HLD SV                SMARTCENTRES REIT
NORTHLAND POWER
TOROMONT INDUSTRIES

MSCI MEXICO INDEX
Additions                               Deletions
TELESITES B1                            None

MSCI CHILE INDEX
Additions                               Deletions
None                                    AGUAS ANDINAS
                                        ENTEL

MSCI BRAZIL INDEX
Additions                               Deletions
ALPARGATAS PN                           BRASKEM PN A
BRADESPAR PN                            CIELO ON
TOTVS ON                                COGNA EDUCACAO ON
                                        IRB BRASIL RESSEGUROS ON
                                        PORTO SEGURO ON
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2020 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.


