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WOl press release

EQUITY INDICES

MSCI EURO INDEX*M- BASIS FOR NEW XMTCH EXCHANGE TRADED FUND

London, October 24, 2002. A New Exchange Traded Fund (ETF) based on the MSCI Euro Index*™™ has
begun trading in Switzerland. The ETF based on the MSCI Euro Index will offer investors the opportunity to
gain exposure to Eurozone markets through a single trade. Launched by Credit Suisse Asset Management,
one of the leading fund groups in Europe, the fund is listed on SWX (Swiss Exchange) Switzerland.

“Investors are increasingly using ETFs as an efficient and cost effective way to gain exposure to their desired
markets. We are pleased to have licensed the Index to Credit Suisse Asset Management,” said Rabbe Ekholm,
Managing Director and Chief Marketing Officer, MSCI.

The MSCI Euro Index is a sub set of the broader MSClI EMU Index®™ — the leading benchmark used by
institutional asset owners and managers to measure the equity market performance of the Eurozone
countries. It is designed to track the MSCI EMU benchmark closely and was created to serve as the basis for
derivative contracts, exchange traded funds and other passive investment products. On October 21, 2002, the
MSCI Euro Index had a market capitalization of 1,528 billion Euros and comprised 121 securities across 11
Eurozone countries.

There are now 45 ETFs based on MSCI indices globally. MSCI has been serving the investment community
for over thirty years and is a leading provider of equity, fixed income and hedge fund indices that are used as
benchmarks for approximately $3.0 trillion of capital managed by institutional investors worldwide.

For further information on MSCI indices or MSCI data, please visit our web site at www.msci.com or
contact:

Dorsey Horowitz, MSCI, New York + 1212 762 5790
Stephen Dunning, MSCI, London + 44 20 7425 6660
Jammy Chan, MSCI, Hong Kong + 852 2848 6740
Taiki Kimura, MSCI, Tokyo + 813 5424 5470
Daniel Guthrie/Emma Leeds, Luther Pendragon, London + 44 20 7618 9100
Ed Rowley/Steve Bruce, Abernathy MacGregor, New York + 1212 371 5999

MORGAN STANLEY CAPITAL INTERNATIONAL, MSCI, AND MSCI EURO INDEX ARE SERVICE MARKS OF MORGAN STANLEY
CAPITAL INTERNATIONAL INC. (“MSCI”) AND ITS AFFILIATES. ALL MSCI INDICES ARE THE EXCLUSIVE PROPERTY OF MSCI
AND MAY NOT BE USED IN ANY WAY WITHOUT THE EXPRESS PERMISSION OF MSCI. THE MSCI EURO INDEX HAS BEEN
LICENSED FOR USE BY (“CSAM”). THIS RELEASE IS INTENDED TO PROVIDE INFORMATION ON THE USE OF THE MSCI INDEX.
IT IS NOT AN OFFER OF ETFS OR ANY OTHER SECURITIES. THE INDEX FUND IS NOT SPONSORED, GUARANTEED, SOLD,
ENDORSED OR PROMOTED BY MSCI AND MSCI DISCLAIMS ALL LIABILITY OF ANY KIND WITH RESPECT TO THE FUND AND
THE INDEX. NEITHER DOES MSCI MAKE ANY REPRESENTATION REGARDING THE ADVISABILITY OF INVESTING IN THE
FUND.
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THE SHARES OF THE CSAM ETF BASED ON THE MSCI EURO INDEX IS INTENDED ONLY TO BE AVAILABLE PERSUANT TO A
PROSPECTUS. IT MAY BE OFFERED AND SOLD ONLY PURSUANT TO A PROSPECTUS. EUROPEAN ETFS MAY NOT BE MARKETED
OR SOLD IN A NUMBER OF JURISDICTIONS, INCLUDING THE US, SPAIN, ITALY AND MAY NOT BE SUITABLE FOR ALL
INVESTORS. THE OFFER AND SALE OF ETFS IN GERMANY IS SUBJECT TO RESTRICTIONS, AND GERMAN HOLDERS OF
INTERESTS IN ETFS MAY BE SUBJECT TO ADVERSE TAX CONSEQUENCES. ETFS MAY NOT BE OFFERED IN OR SOLD IN THE
NETHERLANDS TO ANY INDIVIDUALS OR LEGAL ENTITIES WHO OR WHICH TRADE OR INVEST IN INVESTMENT OBJECTS IN
THE CONDUCT OF A PROFESSION OR TRADE (WHICH INCLUDES BANKS, BROKERS, DELAERS, INSURANCE COMPANIES,
PENSION PLANS, OTHER INSTITUTIONAL INVESTORS AND COMMERCIAL ENTERPRISES REGULARLY, AS AN ANCILLARY
ACTIVITY, INVESTING IN INVESTMENT OBJECTS).

MSCI IS A LEADING PROVIDER OF GLOBAL INDICES AND BENCHMARK RELATED PRODUCTS AND SERVICES TO INVESTORS
WORLDWIDE. MORGAN STANLEY, A GLOBAL FINANCIAL SERVICES FIRM AND A MARKET LEADER IN SECURITIES, ASSET
MANAGEMENT, AND CREDIT SERVICES, IS THE MAJORITY SHAREHOLDER OF MSCI, AND THE CAPITAL GROUP COMPANIES,
INC., AGLOBAL INVESTMENT MANAGEMENT GROUP, IS THE MINORITY SHAREHOLDER.

MSCI Client Services can be reached on:

London +44 20 7425 6660 New York +1 212 762 5790 Tokyo +813 5424 5470
Frankfurt +49 69 2166 5325 San Francisco +1 415 576 2323 Hong Kong  +852 2848 6740
And at a further thirteen locations around the world.
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