Princeton, August 16, 2005
MSCI US REIT | ndex

The follow ng are changes in constituents for the MSCl US REIT I ndex,
which will take place as of the close of August 31, 2005.

SUMVARY COF THE CHANGES | NCLUDED IN THI S ANNOUNCEMENT:

Nb of Nb of

Securities Securities
I ndex Added Del et ed
MSClI US REIT | NDEX None None

There are no additions to or deletions fromthe MSCI US REIT Index during the Quarterly Index Review
given that the nunber of constituents of the MSCI US Investable Market 2500 |Index remain unchanged.

As a reminder, a deletion or addition nmay arise due to a corporate event or early inclusion coinciding
with the Quarterly Index Review or fromcorrections to the MSCl US REIT Index eligible universe.

This information is the property of Mrgan Stanley Capital |nternational
Inc. (MsCl). It is provided for informational purposes only, and is not a
recommendation to participate in any particular trading strategy. It may
not be reproduced or redissemnated in any formw thout prior witten
pernission from MSCl. This information may not be used to verify or
correct data, or any conpilation of data or index or in the creation of any
indices. Nor may it be used in the witing, creating, marketing or
pronotion of any financial instrunents or products. This information is
provided on an "as is" basis. Neither MSCl, its affiliates nor any other
party involved in the making or conpiling of this information makes any
representati on or warranty, express or inplied, as to the results to be
obt ai ned by any person or entity fromany use of this information,

and the user of this information assunes the entire risk of any use made

of this information. Neither MSCI, its affiliates nor any other party
involved in the nmaking or conpiling of this information nakes any
express or inplied warranties, and MSCl, its affiliates and any such third

party hereby expressly disclaimall warranties of originality, accuracy,
conpl et eness, nerchantability or fitness for a particular purpose with
respect to any of this information. Wthout liniting any of the foregoing,

in no event shall MSCI, its affiliates or any other party involved in

the making or conpiling of this information have any liability for any
direct, indirect, special, punitive, consequential or any other damages
(including lost profits) even if notified of the possibility of such damages.

Morgan Stanl ey Capital International, MSClI, ACW, EAFE and all other

service marks referred to herein are the exclusive property of MSCI and its
affiliates.
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