New York, May 3, 2007

MSCI US Equity Indices

The following are changes in constituents for the MSCI US Equity Indices,
which will take place as of the close of May 31, 2007.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

Nb of Nb of
Securities Securities
Index Added Deleted
MSCI US PRIME MARKET 750 INDEX 28 13
MSCI US SMALL CAP 1750 INDEX 121 56
MSCI US INVESTABLE MARKET 2500 INDEX 117 37
MSCI US MICRO CAP INDEX 105 46
MSCI US PRIME MARKET 750 INDEX
Additions Deletions
NYMEX HOLDING JM SMUCKER CO
WILLIS GROUP HLDGS DIEBOLD

GOODYEAR TIRE & RUBBER
AVNET

GAMESTOP CORP A

RANGE RESOURCES CORP
DYNEGY A

LEAP WIRELESS INTL
CELANESE CORP
NORTHEAST UTILITIES
AUTOLIV

FOSTER WHEELER CORP
FLORIDA ROCK INDUSTRIES
STEEL DYNAMICS

FIRST SOLAR

OWENS CORNING

CERNER CORP

PENN NATIONAL GAMING
CROWN HOLDINGS

AMERICAN FINANCIAL GROUP

ALBEMARLE CORP

WARNER CHILCOTT

SPIRIT AEROSYSTEMS A
CTC MEDIA

O'REILLY AUTOMOTIVE
AMETEK

BARE ESCENTUALS

HCC INSURANCE HOLDINGS

MSCI US SMALL CAP 1750 INDEX

Additions

JM SMUCKER CO

WEBMD HEALTH CORP A
DIEBOLD

REGAL ENTERTAINMENT A
UNIVERSAL HEALTH SVCS B
DREAMWORKS A

OSI RESTAURANT PARTNERS
DOUGLAS EMMETT

HUBBELL B

ALLIANT TECHSYSTEMS

DOW JONES & CO

CHEMTURA CORP
WINN-DIXIE STORES

INT'L SPEEDWAY CORP A
ONEBEACON INSURANCE A
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REGAL ENTERTAINMENT A
UNIVERSAL HEALTH SVCS B
DREAMWORKS A

OSI RESTAURANT PARTNERS
HUBBELL B

ALLIANT TECHSYSTEMS

DOW JONES & CO

CHEMTURA CORP

INT'L SPEEDWAY CORP A
INT'L RECTIFIER CORP
FULTON FINANCIAL CORP

Deletions

GOODYEAR TIRE & RUBBER
AVNET

GAMESTOP CORP A

RANGE RESOURCES CORP
DYNEGY A

LEAP WIRELESS INTL
CELANESE CORP
NORTHEAST UTILITIES
FOSTER WHEELER CORP
FLORIDA ROCK INDUSTRIES
STEEL DYNAMICS

CERNER CORP

PENN NATIONAL GAMING
CROWN HOLDINGS
AMERICAN FINANCIAL GROUP
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INT'L RECTIFIER CORP
ALLIED WORLD ASSURANCE
FULTON FINANCIAL CORP
AIRCASTLE

ALEXANDERS

GOLDEN TELECOM
ARMSTRONG WORLD IND
CHIPOTLE MEXICAN GRILL B
RIVERBED TECHNOLOGY
DCT INDUSTRIAL TRUST
SINA CORP

HARRIS STRATEX NETWORK A
SECURITY CAPITAL ASSURAN
HEALTHSOUTH

KAISER ALUMINUM CORP
SAIC

VERIGY

FIRST ADVANTAGE CORP A
LIONS GATE ENTERTAINMENT
CAL DIVE INTERNATIONAL
NET 1 UEPS TECHNOLOGIES
M & F WORLDWIDE CORP
ISILON SYSTEMS

KBW

PENN VIRGINIA GP HLDG
ADVANCED MAGNETICS

US BIOENERGY

HUGHES COMMUNICATIONS
HEELYS

SOHU.COM

IPG PHOTONICS

NEXTWAVE WIRELESS
GATEHOUSE MEDIA

VENOCO

ASPEN TECHNOLOGY

DIVX

MARKWEST HYDROCARBON
QUINTANA MARITIME LTD
ANADIGICS

ASSISTED LVNG CONCEPTS A
COMMVAULT SYSTEMS
INNOSPEC

GTX

C-COR

STIFEL FINANCIAL CORP
CEPHEID

GLOBALSTAR

JONES SODA CO

VASCO DATA SECURITY
CRYSTAL RIVER CAPITAL
AMTRUST FINANCIAL SERV.
INNERWORKINGS
ALLEGIANT TRAVEL
ALLIS-CHALMERS ENERGY
NATIONAL BEVERAGE CORP
SYSTEMAX

SAVIENT PHARMACEUTICALS
AMERICAN ORIENTAL BIO
EMERITUS CORP

ORITANI FINANCIAL CORP
PERFICIENT

OMRIX BIOPHARMACEUTICALS
KITE REALTY GRP TRUST
COMTECH GROUP INC

MSC SOFTWARE

LODGENET ENTERTAINMENT
SIGMA DESIGNS

MATRIX SERVICE CO
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ALBEMARLE CORP
O'REILLY AUTOMOTIVE
AMETEK

HCC INSURANCE HOLDINGS
URSTADT BIDDLE PPTYS
WP STEWART & CO

TOPPS CO

ENZON PHARMACEUTICALS
DIAMOND MGNT & TECH
WEST MARINE

CLIFTON SAVINGS BANCORP
KENSEY NASH CORP
STANDEX INTERNATIONAL
FLUSHING FINANCIAL CORP
AUDIOVOX CORP A
SUFFOLK BANCORP
HAVERTY FURNITURE
SKYLINE CORP

ORIENTAL FINANCIAL GROUP
DITECH NETWORKS

YOUNG INNOVATIONS
KOPIN CORP

DIRECTED ELEC
TECHNICAL OLYMPIC USA
UNITED PANAM FINANCIAL
ENCORE CAPITAL GROUP
FRONTIER AIRLINES HLDG
ENCYSIVE PHARMACEUTICALS
COST PLUS

CARAUSTAR INDUSTRIES
LEVITT CORP A
NOVASTAR FINANCIAL
TECUMSEH PRODUCTS A
TECUMSEH PRODUCTS B
HOMEBANC CORP/ATLANTA
DORAL FINANCIAL CORP
ADOLOR CORP

FIELDSTONE INVESTMENT
MERGE TECHNOLOGIES
ATHEROGENICS

NET .BANK
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NEXCEN BRANDS

LAYNE CHRISTENSEN CO
ASTA FUNDING

AKORN

KNOLOGY

HALOZYME THERAP

ENSTAR GROUP

NEWSTAR FINANCIAL
ABAXIS

MEDIVATION

ORBCOMM

ACA CAPITAL HOLDINGS
CAPELLA EDUCATION CPY
LUMINEX CORP

OILSANDS QUEST

OSIRIS THERAPEUTICS
COMFORT SYSTEMS USA
CADENCE PHARMACEUTICALS
INNOPHOS HOLDINGS
JAMBA

KENDLE INTERNATIONAL
RASER TECHNOLOGIES
EHEALTH

AFFYMAX

VIEWPOINT FINANCIAL GRP
FIRST STATE BANCORP
AMERICAN PHYSICIANS CPTL
CHART INDUSTRIES
COLUMBUS MCKINNON CORP
OPTIUM

DARWIN PROF U'WRITER
QUIDEL CORP

GSI GROUP

EXLSERVICE HOLDINGS
HANSEN MEDICAL
SHUTTERFLY

EMERGENT BIOSOLUTIONS
SENOMYX

MSCI US INVESTABLE MARKET 2500 INDEX
Additions

NYMEX HOLDING

WILLIS GROUP HLDGS
AUTOLIV

FIRST SOLAR

OWENS CORNING

WARNER CHILCOTT

SPIRIT AEROSYSTEMS A

CTC MEDIA

BARE ESCENTUALS

WEBMD HEALTH CORP A
DOUGLAS EMMETT
WINN-DIXIE STORES
ONEBEACON INSURANCE A
ALLIED WORLD ASSURANCE
AIRCASTLE

ALEXANDERS

GOLDEN TELECOM
ARMSTRONG WORLD IND
CHIPOTLE MEXICAN GRILL B
RIVERBED TECHNOLOGY

DCT INDUSTRIAL TRUST
SINA CORP

HARRIS STRATEX NETWORK A
SECURITY CAPITAL ASSURAN
HEALTHSOUTH

KAISER ALUMINUM CORP
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Deletions

URSTADT BIDDLE PPTYS

WP STEWART & CO

TOPPS CO

ENZON PHARMACEUTICALS
DIAMOND MGNT & TECH
WEST MARINE

CLIFTON SAVINGS BANCORP
KENSEY NASH CORP
STANDEX INTERNATIONAL
FLUSHING FINANCIAL CORP
AUDIOVOX CORP A
SUFFOLK BANCORP

HAVERTY FURNITURE
SKYLINE CORP

ORIENTAL FINANCIAL GROUP
DITECH NETWORKS

YOUNG INNOVATIONS

KOPIN CORP

DIRECTED ELEC

TECHNICAL OLYMPIC USA
UNITED PANAM FINANCIAL
ENCORE CAPITAL GROUP
FRONTIER AIRLINES HLDG
ENCYSIVE PHARMACEUTICALS
COST PLUS

CARAUSTAR INDUSTRIES
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SAIC LEVITT CORP A

VERIGY NOVASTAR FINANCIAL
FIRST ADVANTAGE CORP A TECUMSEH PRODUCTS A
LIONS GATE ENTERTAINMENT TECUMSEH PRODUCTS B
CAL DIVE INTERNATIONAL HOMEBANC CORP/ATLANTA
NET 1 UEPS TECHNOLOGIES DORAL FINANCIAL CORP
M & F WORLDWIDE CORP ADOLOR CORP

ISILON SYSTEMS FIELDSTONE INVESTMENT
KBW MERGE TECHNOLOGIES
PENN VIRGINIA GP HLDG ATHEROGENICS

ADVANCED MAGNETICS NET .BANK

US BIOENERGY

HUGHES COMMUNICATIONS
HEELYS

SOHU.COM

IPG PHOTONICS

NEXTWAVE WIRELESS
GATEHOUSE MEDIA
VENOCO

ASPEN TECHNOLOGY

DIVX

MARKWEST HYDROCARBON
QUINTANA MARITIME LTD
ANADIGICS

ASSISTED LVNG CONCEPTS A
COMMVAULT SYSTEMS
INNOSPEC

GTX

C-COR

STIFEL FINANCIAL CORP
CEPHEID

GLOBALSTAR

JONES SODA CO

VASCO DATA SECURITY
CRYSTAL RIVER CAPITAL
AMTRUST FINANCIAL SERV.
INNERWORKINGS
ALLEGIANT TRAVEL
ALLIS-CHALMERS ENERGY
NATIONAL BEVERAGE CORP
SYSTEMAX

SAVIENT PHARMACEUTICALS
AMERICAN ORIENTAL BIO
EMERITUS CORP

ORITANI FINANCIAL CORP
PERFICIENT

OMRIX BIOPHARMACEUTICALS
KITE REALTY GRP TRUST
COMTECH GROUP INC

MSC SOFTWARE

LODGENET ENTERTAINMENT
SIGMA DESIGNS

MATRIX SERVICE CO
NEXCEN BRANDS

LAYNE CHRISTENSEN CO
ASTA FUNDING

AKORN

KNOLOGY

HALOZYME THERAP

ENSTAR GROUP

NEWSTAR FINANCIAL
ABAXIS

MEDIVATION

ORBCOMM

ACA CAPITAL HOLDINGS
CAPELLA EDUCATION CPY
LUMINEX CORP

OILSANDS QUEST
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OSIRIS THERAPEUTICS
COMFORT SYSTEMS USA
CADENCE PHARMACEUTICALS
INNOPHOS HOLDINGS

JAMBA

KENDLE INTERNATIONAL
RASER TECHNOLOGIES
EHEALTH

AFFYMAX

VIEWPOINT FINANCIAL GRP
FIRST STATE BANCORP
AMERICAN PHYSICIANS CPTL
CHART INDUSTRIES
COLUMBUS MCKINNON CORP
OPTIUM

DARWIN PROF U'WRITER
QUIDEL CORP

GSI GROUP

EXLSERVICE HOLDINGS
HANSEN MEDICAL
SHUTTERFLY

EMERGENT BIOSOLUTIONS
SENOMYX

MSCI US MICRO CAP INDEX
Additions

CBRE REALTY FINANCE
CLAYMONT STEEL HLDG
TOPPS CO

ENZON PHARMACEUTICALS
DIAMOND MGNT & TECH
EDDIE BAUER HOLDINGS
WEST MARINE

CLIFTON SAVINGS BANCORP
TRUBION PHARMACEUTICALS
KENSEY NASH CORP
STANDEX INTERNATIONAL
METABOLIX

BPZ ENERGY

CYTRX CORP

GEOMET

SILICON GRAPHICS
PROSPECT ENERGY CORP
FLUSHING FINANCIAL CORP
AUDIOVOX CORP A

FIRST MERCURY FINANCIAL
CARROLS RESTAURANT GRP
SUFFOLK BANCORP

EPOCH HOLDING

ALTRA HOLDINGS

GEOEYE

BIOMIMETIC THERAPEUTICS
OBAGI MEDICAL PRODUCTS
HAVERTY FURNITURE
HAVERTY FURNITURE A
STANLEY

GREAT LAKES DREDGE DOCK
KOHLBERG CAPITAL
HUNGARIAN TEL. & CABLE
US GOLD

SUSSER HOLDINGS

SKYLINE CORP
DOUBLE-TAKE SOFTWARE
ICF INTERNATIONAL
ORIENTAL FINANCIAL GROUP
GUIDANCE SOFTWARE
JAVELIN PHARMACEUTICALS
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Deletions

HARRIS STRATEX NETWORK A
M & F WORLDWIDE CORP
ADVANCED MAGNETICS
ASPEN TECHNOLOGY
MARKWEST HYDROCARBON
ANADIGICS

INNOSPEC

GTX

C-COR

STIFEL FINANCIAL CORP
CEPHEID

JONES SODA CO

VASCO DATA SECURITY
ALLIS-CHALMERS ENERGY
NATIONAL BEVERAGE CORP
SYSTEMAX

SAVIENT PHARMACEUTICALS
EMERITUS CORP
PERFICIENT

OMRIX BIOPHARMACEUTICALS
KITE REALTY GRP TRUST
COMTECH GROUP INC
LODGENET ENTERTAINMENT
SIGMA DESIGNS

MATRIX SERVICE CO
NEXCEN BRANDS

LAYNE CHRISTENSEN CO
ASTA FUNDING

AKORN

KNOLOGY

HALOZYME THERAP

ENSTAR GROUP

ABAXIS

LUMINEX CORP

COMFORT SYSTEMS USA
KENDLE INTERNATIONAL
FIRST STATE BANCORP
AMERICAN PHYSICIANS CPTL
COLUMBUS MCKINNON CORP
QUIDEL CORP

SENOMYX
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AMERICAN DAIRY

DITECH NETWORKS

T-3 ENERGY SERVICES
KAYNE ANDERSON ENERGY D.
MARSHALL EDWARDS

BMB MUNAI

PHYSICIANS FORMULA HLDG
COWEN GROUP

YOUNG INNOVATIONS

DEBT RESOLVE

VISTA GOLD CORP

KOPIN CORP

DIRECTED ELEC
TECHNICAL OLYMPIC USA
UNITED PANAM FINANCIAL
ENCORE CAPITAL GROUP
FRONTIER AIRLINES HLDG
OPTIMAL GROUP

ENCYSIVE PHARMACEUTICALS
THERMAGE

BOLT TECHNOLOGY CORP
COST PLUS

FOX CHASE BANCORP
CARAUSTAR INDUSTRIES
BEIJING MED-PHARM
LEVITT CORP A
NAVISITE

NOVASTAR FINANCIAL
DAYTON SUPERIOR

HOME DIAGNOSTICS
SPECTRUM PHARMACEUTICALS
TECUMSEH PRODUCTS A
TECUMSEH PRODUCTS B
HOMEBANC CORP/ATLANTA
DIAMOND HILL INV GRP
GENEREX BIOTECHNOLOGY
SUPERTEL HOSPITALITY
INTEGRITY BANCSHARES
DORAL FINANCIAL CORP
LIFE SCIENCES RESEARCH
PORTER BANCORP

MOSCOW CABLECOM CORP
OCCAM NETWORKS

BSD MEDICAL CORP
TARGACEPT

ADOLOR CORP

HILL INTERNATIONAL
IDERA PHARMA

BIG DOG HOLDINGS

INTAC INTERNATIONAL
NGAS RESOURCES

OMNI ENERGY SERVICES
GAMETECH INTERNATIONAL
NORTHEAST COMM. BANCORP
CHINA BAK BATTERY
FIELDSTONE INVESTMENT
MERGE TECHNOLOGIES
DYADIC INTERNATIONAL
CIVITAS BANKGROUP

SORL AUTO PARTS

VYYO

HOUSTON AMERICAN NRG
ATHEROGENICS

NET .BANK
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WINMARK CORP

AMERICAN REALTY INVEST.
MTI TECHNOLOGY CORP
TRIPOS

STONEPATH GROUP
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The information contained in this document, including all text, data, graphs,
charts and all other information (collectively, the "Information") is the
property of Morgan Stanley Capital International Inc. (MSCI) and is provided for
informational purposes only. Any use of MSCI indices, data or other information
requires a license from MSCI. The Information may not be used to verify or
correct other data, to create indices, or in connection with offering,
sponsoring, managing or marketing any securities, portfolios, financial
instruments or products. None of the Information constitutes an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or
product or trading strategy, and MSCI does not endorse, approve or otherwise
express any opinion regarding any issuer, securities, financial instruments or
products or trading strategies that may be described or mentioned herein.
Further, none of the Information is intended to constitute investment advice or
a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. The user of the Information assumes
the entire risk of any use it may make or permit to be made of it. NEITHER
MSCI, ANY OF ITS AFFILIATES OR ANY OTHER THIRD PARTY INVOLVED IN MAKING OR
COMPILING ANY OF THE INFORMATION MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR
REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND MSCI, ITS AFFILIATES AND EACH SUCH OTHER THIRD PARTY
HEREBY EXPRESSLY DISCLAIM ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION,
ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT,
COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT
TO ANY OF THE INFORMATION. Without limiting any of the foregoing, in no event
shall MSCI, any of its affiliates or any other third party involved in making or
compiling any of the Information have any liability regarding any of the
Information for any direct, indirect, special, punitive, consequential or any
other damages (including lost profits) even if notified of the possibility of
such damages.

Morgan Stanley Capital International, MSCI®, ACWI, EAFE®, Barra®, MSCI Barra and
all other service marks referred to herein are the exclusive property of MSCI or
its affiliates, except as provided below. All MSCI indices are the exclusive
property of MSCI and may not be used in any way without the express written
permission of MSCI. The Global Industry Classification Standard (GICS) was
developed by and is the exclusive property of MSCI and Standard & Poor’s.
"Global Industry Classification Standard (GICS)" is a service mark of MSCI and
Standard & Poor’s.
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