New York, May 16, 2011

MSCl US Equity I ndices

The follow ng are changes in constituents for the MSCI US Equity Indices
which will take place as of the close of May 31, 2011.

SUMMARY OF THE CHANGES | NCLUDED I N THI' S ANNOUNCEMENT:

Nb of Nb of
Securities Securities
I ndex Added Del et ed
MSCI US PRI ME MARKET 750 | NDEX 18 18
MSCI US SVALL CAP 1750 | NDEX 124 74
MSCI US | NVESTABLE MARKET 2500 | NDEX 111 61
MSClI US M CRO CAP | NDEX 42 98
MSCI US PRI ME MARKET 750 | NDEX
Addi tions Del eti ons
LYONDELLBASELL | NDS A CTC MEDI A
MOL YCORP GENPACT
VEI GHT WATCHERS | NTL FOOT LOCKER
RACKSPACE HOSTI NG NOVELLUS SYSTEMS
| NFORVATI CA CORP TI DEWATER
SANDRI DGE ENERGY PENN NATI ONAL GAM NG
TI BCO SOFTWARE TECHNE CORP

HUNTSMVAN CORP

ACME PACKET

VERI FONE SYSTEMS

SM ENERGY

TRACTOR SUPPLY CO

W LLI AMS- SONOVA
REGENERON PHARMACEUTI CAL
ALLSCRI PTS HEALTHCARE
HUBBELL B

TUPPERWARE BRANDS
SMURFI T STONE CONTAI NER

MSClI US SMALL CAP 1750 | NDEX
Addi tions

FOOT LOCKER

KRONOS WORLDW DE
NOVELLUS SYSTEMS

TI DEWATER

PENN NATI ONAL GAM NG
FLEETCOR TECHNOLOG ES
TECHNE CORP

FLONERS FOODS

ASSOCI ATED BANC- CORP
ABI Tl Bl BOMTER NEW
DST SYSTEMS

HOWARD HUGHES CORP ( THE)
QLI K TECHNOLOG ES

BRI NKER | NTERNATI ONAL
MERCURY GENERAL CORP
VEENDYS ARBYS GROUP
REALPAGE

CAPI TOL FEDERAL FI NL
FRESH MARKET( THE)
AMYLI N PHARVACEUTI CALS
VERA BRADLEY

MYRI AD GENETI CS
GREENHI LL & CO

GREEN DOT CORP A

FTI CONSULTI NG
CHEMTURA

GOLD RESOURCE CORP

I NTRALI NKS HOLDI NGS
AEROFLEX HOLDI NG CORP
SPECTRUM BRANDS
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FLOWERS FOODS

ASSCCI ATED BANC- CORP
DST SYSTEMS

BRI NKER | NTERNATI ONAL
MERCURY GENERAL CORP
VEENDYS ARBYS GROUP
CAPI TOL FEDERAL FI NL
AWLI N PHARMACEUTI CALS
MYRI AD GENETI CS
GREENHI LL & CO

FTI CONSULTI NG

Del eti ons

VEI GHT WATCHERS | NTL
RACKSPACE HOSTI NG

| NFORVATI CA CORP

SANDRI DGE ENERGY

TI BCO SOFTWARE

HUNTSMAN CORP

ACME PACKET

VERI FONE SYSTEMS

SM ENERGY

TRACTOR SUPPLY CO

W LLI AMS- SONOVA
REGENERON PHARMACEUTI CAL
ALLSCRI PTS HEALTHCARE
HUBBELL B

SOHU. CoM

TUPPERWARE BRANDS

ASI Al NFO- LI NKAGE

COWPASS DI VERSI FI ED HLDG
HARBI N ELECTRI C

ZHONGPI N

CHI NA MEDI AEXPRESS HLDGS
CHI NA SEC & SURVEI LLANC
UTSTARCOM

CHI NA Bl OLOG C PRODUCTS
DEER CONSUMER PRODUCTS
FUSHI | NTERNATI ONAL

CHI NACAST EDUCATI ON
COGO GROUP

CHI NA AUTOMOTI VE SYSTEMS
YONGYE | NTERNATI ONAL
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REALD
JAZZ PHARM

TARGA RESOURCES CORP
TRAVELZOO

AWRI S

SW FT TRANSPORTATI ON
SEMGROUP CORP A

STERLI NG FI NL WASHI NGTON
TRANSATLANTI C PETROL( US)
NETSPEND HOLDI NGS
EXAMAORKS GROUP
GEORESOURCES

PACI FI C Bl GSCI ENCE OF CA
LI VEPERSON

ALTRA HOLDI NGS

AVERESCO A

| DT CORP B

HYPERCOM CORP

ACCURI DE CORP

ENCORE CAPI TAL GROUP
HYPERDYNAM CS CORP
MERCER | NT' L SBI

PRI MORI S SERVI CES CORP
OPTI MER PHARM

MOTRI CI TY

VANTAGE DRI LLI NG CO
HAMPTON ROADS BANKSHARES
M PS TECHNOLOG ES
PENNANTPARK | NVEST.

I NPH  CORP

VI ASYSTEMS GROUP

AVEO PHARMACEUTI CALS

HFF

MEASUREMENT SPECI ALTI ES
OCZ TECHNOLOGY GROUP
MOG CAPI TAL CORP
SPECTRUM PHARMACEUTI CALS
AVANI R PHARMACEUTI CALS A
QUAKER CHEM CAL CORP

Al R TRANSPORT SERVI CES
PHOTRONI CS

STAR SCI ENTI FI C

CAl INT'L

COWMVERCI AL VEHI CLE GRP
PERRY ELLIS I NTL

GREEN PLAINS RENEW NRG
DEPOVED

NEWCASTLE | NVESTMVENT
PARAMOUNT GOLD & S| LVER
RURAL/ NETRO CORP

ABRAXAS PETE CORP
HOUSTON AMERI CAN NRG
RESOURCE CAPI TAL CORP
GLOBAL POVER EQPMI GROUP
ENDOLOG X

TELENAV

MEDQUI ST HOLDI NGS

LTX - CREDENCE

ZI OPHARM ONCOLOGY
ENVESTNET

NEUROCRI NE Bl OSCI ENCES
FX ENERGY

MERGE HEAL THCARE
SAFEGUARD SCl ENTI FI CS
BODY CENTRAL CORP
NEOPROBE

ENTERCOM COVMUNI . CORP
ACHI LLI ON' PHARNACEUT.
BRAVO BRI O RESTAURNT GRP
STONERI DGE

OVNOVA SOLUTI ONS
COWVPLETE GENOM CS
ARMOUR RESI DENTI AL REI T
GORDMVANS STORES

Hi - TECH PHARMACAL CO
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MSCI

ABI NGTON COVMW  BANC

LI HUA | NTERNATI ONAL
SYNOVI S LI FE TECH
VALENCE TECHNOLOGY

| NTEGRAL SYSTEMS

L & L ENERGY

FI RST MERCHANTS CORP
ACETO CORP

SPARTAN MOTORS

Cl TI ZENS & NORTHERN

NGP CAP RES CO
SHENGDATECH

MAI NSOURCE FI NANCI AL GRP
WONDER AUTO TECHNOLOGY
VI TAL | MAGES

CHI NA- BI OTI CS

DSP GROUP

CHI NA FI RE & SEC GROUP
FEI HE | NTERNATI ONAL
ADVANCED ANALOG C TECH.
MONARCH CASI NO & RESORT
STAMPS. COM

OUTDOOR CHANNEL HLDGS
CHI NA GREEN AGRI CULTURE
ESSA BANCORP

LANDEC CORP

GULF RESOURCES

I RI'S | NTERNATI ONAL
COURI ER CORP

ADVANCED BATTERY TECH
CHI NA VALVES TECHNOLOGY
CHI NA AGRI TECH

CHI NA | NFO TECHNOLOGY
AMERI CAN ORI ENTAL BI O
CHI NA TRANSI NFO TECH
SMARTHEAT

COWERGE

YRC WORLDW DE

MELA SCI ENCES

AGFEED | NDUSTRI ES

CHI NA | NTEGRATED ENERGY
EVERGREEN SOLAR

TBS | NTERNATI ONAL

CHI NA XD PLASTI CS CO
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CAMPUS CREST COVMUNI TI ES
SCl QUEST

TRI ANGLE PETROLEUM CORP
SENECA FOODS CORP A
SEACUBE CONTAI NER LEASNG
KEYW HOLDI NG CORP( THE)
COGDELL SPENCER | NC
CORES| TE REALTY CORP

RI GNET

STANDARD MOTOR PRDCTS
PRI MD WATER CORP
MCCLATCHY CO A

NOVAVAX

| MVUNOMEDI CS

TOAER | NTERNATI ONAL

MEDI FAST

MEDI AM ND TECHOLOG ES
RENTECH

WALKER AND DUNLOP

MSCl US | NVESTABLE MARKET 2500 | NDEX

Addi tions
LYONDELLBASELL | NDS A
MOL YCORP

SMURFI T STONE CONTAI NER
KRONOS WORLDW DE
FLEETCOR TECHNOLOG ES
ABI Tl Bl BOMTER NEW
HOWARD HUGHES CORP ( THE)
QLI K TECHNOLOG ES
REALPAGE

FRESH MARKET( THE)

VERA BRADLEY

GREEN DOT CORP A
CHEMTURA

GOLD RESOURCE CORP

I NTRALI NKS HOLDI NGS
AEROFLEX HOLDI NG CORP
SPECTRUM BRANDS

REALD

JAZZ PHARM

TARGA RESOURCES CORP
TRAVELZQOO

AMYRI S

SW FT TRANSPORTATI ON
SEMGROUP CORP A

STERLI NG FI NL WASHI NGTON
TRANSATLANTI C PETROL( US)
NETSPEND HOLDI NGS
EXAMAORKS GROUP
GEORESOURCES

PACI FI C BI OSClI ENCE OF CA
LI VEPERSON

ALTRA HOLDI NGS
AVERESCO A

I DT CORP B

HYPERCOM CORP

ACCURI DE CORP

ENCORE CAPI TAL GROUP
HYPERDYNAM CS CORP
MERCER | NT' L SBI

PRI MORI S SERVI CES CORP
OPTI MER PHARM

MOTRI CI TY

VANTAGE DRI LLI NG CO
HAMPTON ROADS BANKSHARES
M PS TECHNOLOG ES
PENNANTPARK | NVEST.

I NPHI CORP

VI ASYSTEMS GROUP

AVEO PHARMACEUTI CALS
HFF

MEASUREMENT SPECI ALTI ES
OCZ TECHNOLOGY GROUP
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Del eti ons

SOHU. CoM

CTC MEDI A

CGENPACT

ASI Al NFO- LI NKAGE
COWPASS DI VERSI FI ED HLDG
HARBI N ELECTRI C

ZHONGPI N

CHI NA MEDI AEXPRESS HLDGS
CHI NA SEC & SURVEI LLANC
UTSTARCOM

CHI NA Bl OLOG C PRODUCTS
DEER CONSUMER PRODUCTS
FUSHI | NTERNATI ONAL

CHI NACAST EDUCATI ON
COGO GROUP

CHI NA AUTOMOTI VE SYSTEMS
YONGYE | NTERNATI ONAL

ABI NGTON COVMW BANC

LI HUA | NTERNATI ONAL
SYNOVI S LI FE TECH
VALENCE TECHNOLOGY

| NTEGRAL SYSTEMS

L & L ENERGY

FI RST MERCHANTS CORP
ACETO CORP

SPARTAN MOTORS

Cl TI ZENS & NORTHERN

NGP CAP RES CO
SHENGDATECH

MAI NSOURCE FI NANCI AL GRP
WONDER AUTO TECHNOLOGY
VI TAL | MAGES

CHI NA- Bl OTI CS

DSP GROUP

CHI NA FI RE & SEC GROUP
FEI HE | NTERNATI ONAL
ADVANCED ANALOCG C TECH.
MONARCH CASI NO & RESORT
STAMPS. COM

QUTDOOR CHANNEL HLDGS
CHI NA GREEN AGRI CULTURE
ESSA BANCORP

LANDEC CORP

GULF RESOURCES

I RI'S | NTERNATI ONAL

COURI ER CORP

ADVANCED BATTERY TECH
CHI NA VALVES TECHNOLOGY
CHI NA AGRI TECH

CHI NA | NFO TECHNOLOGY
AVMERI CAN ORI ENTAL BI O
CHI NA TRANSI NFO TECH
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MCG CAPI TAL CORP
SPECTRUM PHARMACEUTI CALS
AVANI R PHARMACEUTI CALS A
QUAKER CHEM CAL CORP

Al R TRANSPORT SERVI CES
PHOTRONI CS

STAR SCl ENTI FI C

CAl INT'L

COWERC! AL VEHI CLE GRP
PERRY ELLI'S I NTL

GREEN PLAI NS RENEW NRG
DEPOVED

NEWCASTLE | NVESTMENT
PARAMOUNT GOLD & Sl LVER
RURAL/ METRO CORP

ABRAXAS PETE CORP
HOUSTON AMERI CAN NRG
RESOURCE CAPI TAL CORP
GLOBAL POWER EQPMI GROUP
ENDOLOG X

TELENAV

MEDQUI ST HOLDI NGS

LTX - CREDENCE

ZI OPHARM ONCOLOGY
ENVESTNET

NEURCCRI NE Bl OSCl ENCES
FX ENERGY

MERGE HEALTHCARE
SAFEGUARD SCI ENTI FI CS
BODY CENTRAL CORP
NECPROBE

ENTERCOM COMMUNI . CORP
ACHI LLI ON PHARMACEUT.
BRAVO BRI O RESTAURNT GRP
STONERI DGE

OWNOVA SOLUTI ONS
COVPLETE GENOM CS
ARMOUR RESI DENTI AL REIT
GORDVANS STORES

HI - TECH PHARMACAL CO
CAMPUS CREST COMMUNI TI ES
SCl QUEST

TRI ANGLE PETROLEUM CORP
SENECA FOODS CORP A
SEACUBE CONTAI NER LEASNG
KEYW HOLDI NG CORP( THE)
COGDELL SPENCER | NC
CORES| TE REALTY CORP

Rl GNET

STANDARD MOTOR PRDCTS
PRI MO WATER CORP
MCCLATCHY CO A

NOVAVAX

| MMUNOVEDI CS

TOAER | NTERNATI ONAL

NEDI FAST

MEDI AM ND TECHOLOG ES
RENTECH

WALKER AND DUNLOP

MSClI US M CRO CAP | NDEX
Addi tions

ABI NGTON COVW BANC
CLEVELAND BI OLABS

FXCM A

FORTEGRA FI NANCI AL CORP
GAI N CAPI TAL HOLDI NGS
SYNOVI S LI FE TECH
VALENCE TECHNOLOGY

| NTEGRAL SYSTEMS
ANTHERA PHARMACEUTI CALS
CHARTER FI NANCI AL CORP
FI RST MERCHANTS CORP
KV PHARMACEUTI CAL CO B
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SMARTHEAT

COWERGE

YRC WORLDW DE

MELA SCI ENCES

AGFEED | NDUSTRI ES

CHI NA | NTEGRATED ENERGY
EVERGREEN SOLAR

TBS | NTERNATI ONAL

CHI NA XD PLASTI CS CO

Del eti ons

JAZZ PHARM

TRAVELZQOO

STERLI NG FI NL WASHI NGTON
HARBI NGER GROUP

CROM MEDI A HOLDI NGS A
GEORESOURCES

LI VEPERSON

ALTRA HOLDI NGS

I DT CORP B

HYPERCOM CORP

ENCORE CAPI TAL GROUP
HYPERDYNAM CS CORP
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ACETO CORP

SPARTAN MOTORS

Cl TI ZENS & NORTHERN

NGP CAP RES CO

MAI NSOURCE FI NANCI AL GRP
ZAGG

VI TAL | MAGES

DSP GROUP

OWNI AMERI CAN  BANCORP
ADVANCED ANALOG C TECH.
MONARCH CASI NO & RESORT
STAMPS. COM

ANACOR PHARMACEUTI CALS
CRAFT BREWERS ALLI ANCE
OUTDOOR CHANNEL HLDGS
HEAL THSTREAM
TONERSTREAM CORP

ESSA BANCORP

CRI M5SON EXPLORATI ON

I NTERCLI CK

MOTORCAR PART OF AMERI CA
LANDEC CORP

I RI'S | NTERNATI ONAL
ZOGENI X

COURI ER CORP

COWERGE

YRC WORLDW DE

MELA SCI ENCES
EVERGREEN SOLAR

TBS | NTERNATI ONAL
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MERCER | NT' L SBI
OPTI MER PHARM

VANTAGE DRI LLI NG CO
HAMPTON ROADS BANKSHARES
M PS TECHNOLOG ES
PENNANTPARK | NVEST.

VI ASYSTEMS GROUP

HFF

MEASUREMENT SPECI ALTI ES
MOG CAPI TAL CORP
SPECTRUM PHARMACEUTI CALS
AVANI R PHARMACEUTI CALS A
QUAKER CHEM CAL CORP

Al R TRANSPORT SERVI CES
PHOTRONI CS

STAR SCI ENTI FI C

CAl INT' L

COWMVERCI AL VEHI CLE GRP
PERRY ELLIS I NTL

GREEN PLAINS RENEW NRG
DEPOVED

NEWCASTLE | NVESTMENT
PARAMOUNT GOLD & S| LVER
RURAL/ METRO CORP
ABRAXAS PETE CORP
HOUSTON AMERI CAN NRG
RESOURCE CAPI TAL CORP
ENDOLOG X

TELENAV

MEDQUI ST HOLDI NGS

LTX - CREDENCE

ZI OPHARM ONCOLOGY
NEUROCRI NE Bl OSCI ENCES
FX ENERGY

NERGE HEAL THCARE
SAFEGUARD SCl ENTI FI CS
ENTERCOM COVMUNI . CORP
STONERI DGE

OVNOVA SOLUTI ONS
CASCADE BANCORP

Hi - TECH PHARMACAL CO
SENECA FOODS CORP A
SENECA FOODS CORP B
COGDELL SPENCER | NC
STANDARD MOTOR PRDCTS
MOCLATCHY CO A

NOVAVAX

| MVUNOVEDI CS

MEDI FAST

RENTECH

PUDA COAL

DI ALOG C

BEASLEY BROADCAST GRP A
SI NOOOKI NG COAL AND COKE
CHI NA YI DA HOLDI NGS CO
CHI NA NORTHEAST PETRO
CH NA NATURAL GAS

YUHE | NTERNATI ONAL
GENERAL STEEL HOLDI NGS
CHI NA BAK BATTERY
CHINA MARI NE FOOD GROUP
SORL AUTO PARTS

NI VS | NTELLI MEDI A TECH
AOXI NG PHARMACEUTI CAL CO
SHENGKAI | NNOVATI ONS
UNI VERSAL TRAVEL GROUP
ORI ENT PAPER

QKL STORES

CHI NA PRECI S| ON STEEL
TELESTONE TECH CORP
SUTOR TECHNOLOGY GROUP
AVREP CORP

HQ SUSTAI NABLE MARI TI NE
BVB MUNAI

CHINA SKY ONE MEDI CAL
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Page 6

MSCI

CHI NA EDUCATI ON ALLI ANCE
CHI NA DI RECT

CHI NA CGAME

SULPHCO | NC

OXI GENE

BANK GRANI TE CORP
BROOKLYN FEDERAL BNCRP
LECG CORP

| NTEGRA BANK CORP
SUPERI OR BANCORP
WUHAN GENL GROUP CHI NA
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc., its subsidiaries (including without limitation Barra, Inc. and the RiskMetrics Group, Inc.) and/or their subsidiaries (including without limitation the FEA, ISS,
and CFRA companies) (alone or with one or more of them, “MSCI”), or their direct or indirect suppliers or any third party involved in the making or compiling of the
Information (collectively (including MSCI), the “MSCI Parties” or individually, an “MSCI Party”), as applicable, and is provided for informational purposes only. The
Information may not be reproduced or redisseminated in whole or in part without prior written permission from the applicable MSCI Party.

. The Information may not be used to verify or correct other data, to create indices, risk models or analytics, or in connection with issuing, offering, sponsoring,
managing or marketing any securities, portfolios, financial products or other investment vehicles based on, linked to, tracking or otherwise derived from any MSCI
products or data.

. Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), or a promotion or recommendation of, any security, financial
product or other investment vehicle or any trading strategy, and none of the MSCI Parties endorses, approves or otherwise expresses any opinion
regarding any issuer, securities, financial products or instruments or trading strategies. None of the Information, MSCl indices, models or other products
or services is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may
not be relied on as such.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.

. NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION
(OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, MSCI, ON ITS BEHALF AND
ON THE BEHALF OF EACH MSCI PARTY, HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY
IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by law, in no event shall any of the MSCI Parties have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the
possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without
limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or wilful default of itself, its
servants, agents or sub-contractors.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, ISS, CFRA, FEA, EAFE, Aegis, Cosmos,
BarraOne, and all other MSCI product names are the trademarks, registered trademarks, or service marks of MSCI in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor's.

© 2011 MSCI. All rights reserved.
About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices which include over 120,000 daily indices covering more than 70 countries; Barra
portfolio risk and performance analytics covering global equity and fixed income markets; RiskMetrics market and credit risk analytics; ISS governance
research and outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and commodities
markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCI is headquartered in New York, with
research and commercial offices around the world.
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