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New York, May 15, 2013

MSCI US Equity Indices

The following are changes in constituents for the MSCI US Equity Indices
which will take place as of the close of May 31, 2013.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

                                      Nb of         Nb of
                                      Securities    Securities
Index                                 Added         Deleted

MSCI US PRIME MARKET 750 INDEX        13            10
MSCI US SMALL CAP 1750 INDEX          90            49
MSCI US INVESTABLE MARKET 2500 INDEX  82            38
MSCI US MICRO CAP INDEX               44            45

MSCI US PRIME MARKET 750 INDEX
Additions                                           Deletions
WORKDAY A                                           BIO-RAD LABORATORIES A
REALOGY HOLDINGS CORP                               WASHINGTON POST CO B
CHENIERE ENERGY                                     CBOE HOLDINGS
FLEETCOR TECHNOLOGIES                               STEEL DYNAMICS
TESLA MOTORS                                        BABCOCK & WILCOX
APARTMENT INVEST & MGMT                             GUESS
PENN NATIONAL GAMING                                LAREDO PETROLEUM HLDGS
NCR CORP                                            FOSTER WHEELER CORP
MEDNAX                                              APOLLO GROUP A
QUESTAR CORP                                        WALTER ENERGY
WESTAR ENERGY
KIRBY CORP
BRE PROPERTIES A

MSCI US SMALL CAP 1750 INDEX
Additions                                           Deletions
BIO-RAD LABORATORIES A                              CHENIERE ENERGY
WASHINGTON POST CO B                                FLEETCOR TECHNOLOGIES
CBOE HOLDINGS                                       TESLA MOTORS
STEEL DYNAMICS                                      APARTMENT INVEST & MGMT
BABCOCK & WILCOX                                    PENN NATIONAL GAMING
BLOOMIN' BRANDS                                     NCR CORP
AMERICAN REALTY CAPITAL                             MEDNAX
DYNEGY                                              QUESTAR CORP
GUESS                                               WESTAR ENERGY
LAREDO PETROLEUM HLDGS                              KIRBY CORP
FOSTER WHEELER CORP                                 BRE PROPERTIES A
APOLLO GROUP A                                      DUCOMMUN
BERRY PLASTICS GROUP                                MAXLINEAR A
FIVE BELOW                                          AVIAT NEWORKS
SPIRIT REALTY CAPITAL                               SIGA TECHNOLOGIES
KAYAK SOFTWARE CORP A                               AMERICAN SUPERCONDUCTOR
SOLARCITY CORP                                      TARGACEPT
LINN CO LLC                                         ELEPHANT TALK COMMUNICAT
GLOBUS MEDICAL A                                    ZIOPHARM ONCOLOGY
HARBINGER GROUP                                     URANIUM ENERGY
FIRST BANCORP PUERTORICO                            ARC DOCUMENT SOLUTIONS
WALTER ENERGY                                       MODUSLINK GLOBAL SOLN
SAREPTA THERAPEUTICS                                GERON CORP
NORTEK                                              PAIN THERAPEUTICS
TRULIA                                              CENVEO
SEARS HOMETOWN OUTLET ST                            PMFG
TILE SHOP HLDGS                                     HARVEST NATURAL RESOURC.
PUMA BIOTECHNOLOGY                                  ENDEAVOUR INTL CORP
ACADIA PHARM                                        MIDWAY GOLD CORP
CELLDEX THERAPEUTICS                                TELECOMMUNICATION SYS A
PACIRA PHARMACEUTICALS                              EXIDE TECHNOLOGIES
DIAMONDBACK ENERGY                                  OCLARO
CAPITAL BANK FINANCIAL A                            HILL INTERNATIONAL
NATIONAL BANK HOLD A                                INTEVAC
LIFELOCK                                            COLDWATER CREEK
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PBF ENERGY                                          DORAL FINANCIAL CORP
AG MORTGAGE INV TRUST                               ECHELON CORP
SYNTA PHARMACEUTICALS                               HYPERDYNAMICS CORP
SPECTRANETICS CORP                                  LONE PINE RESOURCES
NEXSTAR BROADCASTING A                              GENCO SHIPPING & TRADING
SPS COMMERCE                                        ALASKA COMMUNI. SYSTEMS
PERFORMANT FINANCIAL                                STR HOLDINGS
NATURAL GROCERS BY VIT                              GLOBAL GEOPHYSICAL SRVS
FUTUREFUEL CORP                                     METALICO
INTERCEPT PHARMA                                    GOLDEN MINERALS CO
CHUY'S HOLDINGS                                     JAMES RIVER COAL CO
8X8                                                 SAVIENT PHARMACEUTICALS
FXCM A                                              DOLAN
HYPERION THERAPEUTICS                               AFFYMAX
UNI PIXEL
FIRST MERCHANTS CORP
KYTHERA BIOPHARMA
ARLINGTON ASSET INV A
GP STRATEGIES CORP
DEL FRISCO'S RESTAURANT
COMPUTER TASK GROUP
AGREE REALTY CORP
WHITEWAVE FOODS CO A
TILLY'S INC A
NATIONAL RESEARCH CORP
E2OPEN
AMBARELLA
QUALYS
VICAL
EPLUS
ONE LIBERTY PROPERTIES
HOMETRUST BANCSHARES
FEDERAL AGRICULT. MTG C
AMERIS BANCORP
PEREGRINE SEMICONDUCTOR
AUDIENCE
AMREIT B
WEST MARINE
WINMARK CORP
CORONADO BIOSCIENCES
EVOLUTION PETROLEUM
MAINSOURCE FINANCIAL GRP
FIRST OF LONG ISLAND
LIFEVANTAGE CORP
FINANCIAL INSTITUTIONS
GERMAN AMERICAN BANCORP
LMI AEROSPACE
ZYGO CORP
HERITAGE-CRYSTAL CLEAN
ENTERPRISE FINAN. SVCS
HAWAIIAN TELCOM HOLDCO
INTEGRATED SILICON SOL'N
DIAMOND HILL INV GRP
YORK WATER CO
VRINGO

MSCI US INVESTABLE MARKET 2500 INDEX
Additions                                           Deletions
WORKDAY A                                           DUCOMMUN
REALOGY HOLDINGS CORP                               MAXLINEAR A
BLOOMIN' BRANDS                                     AVIAT NEWORKS
AMERICAN REALTY CAPITAL                             SIGA TECHNOLOGIES
DYNEGY                                              AMERICAN SUPERCONDUCTOR
BERRY PLASTICS GROUP                                TARGACEPT
FIVE BELOW                                          ELEPHANT TALK COMMUNICAT
SPIRIT REALTY CAPITAL                               ZIOPHARM ONCOLOGY
KAYAK SOFTWARE CORP A                               URANIUM ENERGY
SOLARCITY CORP                                      ARC DOCUMENT SOLUTIONS
LINN CO LLC                                         MODUSLINK GLOBAL SOLN
GLOBUS MEDICAL A                                    GERON CORP
HARBINGER GROUP                                     PAIN THERAPEUTICS
FIRST BANCORP PUERTORICO                            CENVEO
SAREPTA THERAPEUTICS                                PMFG
NORTEK                                              HARVEST NATURAL RESOURC.
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TRULIA                                              ENDEAVOUR INTL CORP
SEARS HOMETOWN OUTLET ST                            MIDWAY GOLD CORP
TILE SHOP HLDGS                                     TELECOMMUNICATION SYS A
PUMA BIOTECHNOLOGY                                  EXIDE TECHNOLOGIES
ACADIA PHARM                                        OCLARO
CELLDEX THERAPEUTICS                                HILL INTERNATIONAL
PACIRA PHARMACEUTICALS                              INTEVAC
DIAMONDBACK ENERGY                                  COLDWATER CREEK
CAPITAL BANK FINANCIAL A                            DORAL FINANCIAL CORP
NATIONAL BANK HOLD A                                ECHELON CORP
LIFELOCK                                            HYPERDYNAMICS CORP
PBF ENERGY                                          LONE PINE RESOURCES
AG MORTGAGE INV TRUST                               GENCO SHIPPING & TRADING
SYNTA PHARMACEUTICALS                               ALASKA COMMUNI. SYSTEMS
SPECTRANETICS CORP                                  STR HOLDINGS
NEXSTAR BROADCASTING A                              GLOBAL GEOPHYSICAL SRVS
SPS COMMERCE                                        METALICO
PERFORMANT FINANCIAL                                GOLDEN MINERALS CO
NATURAL GROCERS BY VIT                              JAMES RIVER COAL CO
FUTUREFUEL CORP                                     SAVIENT PHARMACEUTICALS
INTERCEPT PHARMA                                    DOLAN
CHUY'S HOLDINGS                                     AFFYMAX
8X8
FXCM A
HYPERION THERAPEUTICS
UNI PIXEL
FIRST MERCHANTS CORP
KYTHERA BIOPHARMA
ARLINGTON ASSET INV A
GP STRATEGIES CORP
DEL FRISCO'S RESTAURANT
COMPUTER TASK GROUP
AGREE REALTY CORP
WHITEWAVE FOODS CO A
TILLY'S INC A
NATIONAL RESEARCH CORP
E2OPEN
AMBARELLA
QUALYS
VICAL
EPLUS
ONE LIBERTY PROPERTIES
HOMETRUST BANCSHARES
FEDERAL AGRICULT. MTG C
AMERIS BANCORP
PEREGRINE SEMICONDUCTOR
AUDIENCE
AMREIT B
WEST MARINE
WINMARK CORP
CORONADO BIOSCIENCES
EVOLUTION PETROLEUM
MAINSOURCE FINANCIAL GRP
FIRST OF LONG ISLAND
LIFEVANTAGE CORP
FINANCIAL INSTITUTIONS
GERMAN AMERICAN BANCORP
LMI AEROSPACE
ZYGO CORP
HERITAGE-CRYSTAL CLEAN
ENTERPRISE FINAN. SVCS
HAWAIIAN TELCOM HOLDCO
INTEGRATED SILICON SOL'N
DIAMOND HILL INV GRP
YORK WATER CO
VRINGO

MSCI US MICRO CAP INDEX
Additions                                           Deletions
ENPHASE ENERGY                                      SAREPTA THERAPEUTICS
WHITEHORSE FINANCE                                  ACADIA PHARM
JTH HOLDING - CL A                                  CELLDEX THERAPEUTICS
DUCOMMUN                                            PACIRA PHARMACEUTICALS
SOLAR SENIOR CAPITAL                                AG MORTGAGE INV TRUST
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EGAIN COMMUNICATNS CORP                             SYNTA PHARMACEUTICALS
MAXLINEAR A                                         SPECTRANETICS CORP
AVIAT NEWORKS                                       NEXSTAR BROADCASTING A
SIGA TECHNOLOGIES                                   SPS COMMERCE
MEI PHARMA                                          8X8
AMERICAN SUPERCONDUCTOR                             FXCM A
TARGACEPT                                           FIRST MERCHANTS CORP
ELEPHANT TALK COMMUNICAT                            ARLINGTON ASSET INV A
ZIOPHARM ONCOLOGY                                   GP STRATEGIES CORP
URANIUM ENERGY                                      COMPUTER TASK GROUP
ARC DOCUMENT SOLUTIONS                              AGREE REALTY CORP
MODUSLINK GLOBAL SOLN                               NATIONAL RESEARCH CORP
GERON CORP                                          VICAL
PAIN THERAPEUTICS                                   EPLUS
CENVEO                                              ONE LIBERTY PROPERTIES
PMFG                                                FEDERAL AGRICULT. MTG A
HARVEST NATURAL RESOURC.                            FEDERAL AGRICULT. MTG C
ENDEAVOUR INTL CORP                                 AMERIS BANCORP
MIDWAY GOLD CORP                                    WEST MARINE
TELECOMMUNICATION SYS A                             WINMARK CORP
EXIDE TECHNOLOGIES                                  EVOLUTION PETROLEUM
OCLARO                                              MAINSOURCE FINANCIAL GRP
HILL INTERNATIONAL                                  FIRST OF LONG ISLAND
INTEVAC                                             FINANCIAL INSTITUTIONS
COLDWATER CREEK                                     GERMAN AMERICAN BANCORP
DORAL FINANCIAL CORP                                LMI AEROSPACE
ECHELON CORP                                        ZYGO CORP
HYPERDYNAMICS CORP                                  HERITAGE-CRYSTAL CLEAN
LONE PINE RESOURCES                                 ENTERPRISE FINAN. SVCS
GENCO SHIPPING & TRADING                            INTEGRATED SILICON SOL'N
ALASKA COMMUNI. SYSTEMS                             DIAMOND HILL INV GRP
STR HOLDINGS                                        YORK WATER CO
GLOBAL GEOPHYSICAL SRVS                             HOUSTON AMERICAN NRG
METALICO                                            PLUG POWER
GOLDEN MINERALS CO                                  PERFORMANCE TECHNOLOGIES
JAMES RIVER COAL CO                                 ORCHARD SUPPLY
SAVIENT PHARMACEUTICALS                             WEBMEDIABRANDS
DOLAN                                               GASCO ENERGY
AFFYMAX                                             PURE BIOSCIENCE
                                                    GEOGLOBAL RESOURCES INC
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCl Inc., its subsidiaries (including without limitation Barra, Inc. and the RiskMetrics Group, Inc.) and/or their subsidiaries (including without limitation the FEA, ISS,
and CFRA companies) (alone or with one or more of them, “MSCI”), or their direct or indirect suppliers or any third party involved in the making or compiling of the
Information (collectively (including MSCI), the “MSCI Parties” or individually, an “MSCI Party”), as applicable, and is provided for informational purposes only. The
Information may not be reproduced or redisseminated in whole or in part without prior written permission from the applicable MSCI Party.

• The Information may not be used to verify or correct other data, to create indices, risk models or analytics, or in connection with issuing, offering, sponsoring,
managing or marketing any securities, portfolios, financial products or other investment vehicles based on, linked to, tracking or otherwise derived from any MSCI
products or data.

• Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), or a promotion or recommendation of, any security, financial
product or other investment vehicle or any trading strategy, and none of the MSCI Parties endorses, approves or otherwise expresses any opinion
regarding any issuer, securities, financial products or instruments or trading strategies. None of the Information, MSCI indices, models or other products
or services is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may
not be relied on as such.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.

• NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION
(OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, MSCI, ON ITS BEHALF AND
ON THE BEHALF OF EACH MSCI PARTY, HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY
IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by law, in no event shall any of the MSCI Parties have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the
possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without
limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or wilful default of itself, its
servants, agents or sub-contractors.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, ISS, CFRA, FEA, EAFE, Aegis, Cosmos,
BarraOne, and all other MSCI product names are the trademarks, registered trademarks, or service marks of MSCI in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor's.

© 2013 MSCI. All rights reserved.

About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices which include over 120,000 daily indices covering more than 70 countries; Barra
portfolio risk and performance analytics covering global equity and fixed income markets; RiskMetrics market and credit risk analytics; ISS governance
research and outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and commodities
markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCI is headquartered in New York, with
research and commercial offices around the world.


