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New York, November 15, 2011

MSCI US Equity Indices

The following are changes in constituents for the MSCI US Equity Indices
which will take place as of the close of November 30, 2011.

SUMMARY OF THE CHANGES INCLUDED IN THIS ANNOUNCEMENT:

                                      Nb of         Nb of
                                      Securities    Securities
Index                                 Added         Deleted

MSCI US PRIME MARKET 750 INDEX        23            15
MSCI US SMALL CAP 1750 INDEX          104           48
MSCI US INVESTABLE MARKET 2500 INDEX  91            27
MSCI US MICRO CAP INDEX               32            68

MSCI US PRIME MARKET 750 INDEX
Additions                                           Deletions
PHARMASSET                                          RYDER SYSTEM
CHARTER COMMUNICATION A                             BROCADE COMMUNI. SYSTEMS
VARIAN SEMICONDUCT EQUIP                            COVANTA HOLDING CORP
ESSEX PROPERTY TRUST                                FEDERATED INVESTORS B
BRIGHAM EXPLORATION CO                              ALLIANT TECHSYSTEMS
TRANSDIGM GROUP INC                                 HARSCO CORP
TEMPUR-PEDIC INT'L                                  AOL INC
ULTA SALON COSME & FRAGR                            CHARLES RIVER LABS INTL
CAMDEN PROPERTY TRUST                               DENDREON CORP
DECKERS OUTDOOR CORP                                TEREX CORP
GARDNER DENVER                                      CLEARWIRE CORP A
GENTEX CORP                                         SHAW GROUP
POLARIS INDUSTRIES                                  FOREST OIL
WASTE CONNECTIONS                                   QUICKSILVER RESOURCES
MICROS SYSTEMS                                      MEMC ELECTRONIC MATRLS
UNDER ARMOUR A
ERIE INDEMNITY CO A
SOLERA HOLDINGS
BE AEROSPACE
FIRST REPUBLIC BANK
DDR
DOMTAR (NEW)
ARES CAPITAL COR

MSCI US SMALL CAP 1750 INDEX
Additions                                           Deletions
VISTEON CORP                                        PHARMASSET
RYDER SYSTEM                                        VARIAN SEMICONDUCT EQUIP
GNC HOLDINGS A                                      ESSEX PROPERTY TRUST
BROCADE COMMUNI. SYSTEMS                            BRIGHAM EXPLORATION CO
FUSION IO                                           TRANSDIGM GROUP INC
COVANTA HOLDING CORP                                TEMPUR-PEDIC INT'L
AIR LEASE CORP A                                    ULTA SALON COSME & FRAGR
BANKUNITED                                          CAMDEN PROPERTY TRUST
FEDERATED INVESTORS B                               DECKERS OUTDOOR CORP
ALLIANT TECHSYSTEMS                                 GARDNER DENVER
HARSCO CORP                                         GENTEX CORP
BANKRATE                                            POLARIS INDUSTRIES
AOL INC                                             WASTE CONNECTIONS
CHARLES RIVER LABS INTL                             MICROS SYSTEMS
DENDREON CORP                                       UNDER ARMOUR A
TEREX CORP                                          ERIE INDEMNITY CO A
RLJ LODGING TRUST                                   SOLERA HOLDINGS
CLEARWIRE CORP A                                    BE AEROSPACE
SHAW GROUP                                          DDR
FOREST OIL                                          DOMTAR (NEW)
QUICKSILVER RESOURCES                               ARES CAPITAL COR
MEMC ELECTRONIC MATRLS                              RUSH ENTERPRISES B
SPIRIT AIRLINES                                     MERIDIAN INTERSTATE BANC
MONEYGRAM INTL                                      BEL FUSE A
RPX CORP                                            UNIVERSAL TRUCKLOAD
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PHARMACYCLICS                                       SUCAMPO PHARMA A
TORNIER NV                                          UNIVERSAL INSUR. HLDGS
QUAD GRAPHICS A                                     AMES NATIONAL
SVCSOURCE INTL                                      BANKFINANCIAL CORP
SWISHER HYGIENE (US)                                MARINE PRODUCTS CORP
LINKEDIN CORP A                                     BIGBAND NETWORKS
ACTIVE NETWORK (THE)                                ALICO
VANGUARD HEALTH SYSTEMS                             CONSOLIDATED TOMOKA LAND
AMERICAN ASSETS TRUST                               SEABRIGHT
ZIPCAR                                              CRYOLIFE
SAGENT PHARMACEUTICALS                              FUEL TECH
CORNERSTONE ONDEMAND                                AMBASSADORS GROUP
SOLAZYME                                            BIOSPECIFICS TECH
CALIPER LIFE SCIENCES                               ASSET ACCEPTANCE CAPITAL
RESPONSYS                                           ALLIANCE HEALTHCARE SERV
LITHIA MOTORS A                                     STEREOTAXIS
DEMAND MEDIA                                        BROADWIND ENERGY
CENTRAL PACIFIC FIN                                 ENER1
MAIN STREET CAPITAL CORP                            SMITH MICRO SOFTWARE
THERMON GROUP HOLDINGS                              DEX ONE CORP
STATE BANK FIN CORP                                 PENSON WORLDWIDE INC
EXACT SCIENCES CORP                                 GENERAL MARITIME (NEW)
KIT DIGITAL                                         ENERGY CONV. DEVICES
ENDOCYTE
NANOMETRICS
KEYNOTE SYSTEMS
ZAGG
ASTRONICS CORP
CUMULUS MEDIA A
TRIANGLE CAPITAL CORP
ON ASSIGNMENT
SCHIFF NUTRITION INT'L A
STAMPS.COM
MULTI-COLOR CORP
X-RITE
VIRTUS INVEST PARTNERS
DYNAVAX TECHNOLOGIES
STAAR SURGICAL CO
BIOSCRIP
DYNEX CAPITAL
COWEN GROUP
MAGMA DESIGN AUTOMATION
LADENBURG THALMANN
AMERIGON
EXCEL TRUST
PMFG
TWIN DISC INC
STEINWAY MUSICAL
GLOBECOMM SYSTEMS
HEALTHSTREAM
WEST COAST BANCORP/OREG.
CRAWFORD & CO A
CRAWFORD & CO B
GSI GROUP
ARCTIC CAT
DXP ENTERPRISES
MONMOUTH REIT A
AEGERION PHARMACEUTICALS
FLOTEK INDS
TOWER BANCORP
TRANSCEND SERVICES
TICC CAPITAL
APOLLO COMM REAL ESTAT
FLUIDIGM
ALAMO GROUP
EAGLE BANCORP
BOINGO WIRELESS
MAGNACHIP SEMICONDUCTER
NATURES SUNSHINE PRODS
MIDWAY GOLD CORP
ANTARES PHARMA
RAPTOR PHARMACEUTICAL
AMPIO PHARMACEUTICALS
SUMMIT HOTEL PROPERTIES
FIRST CONNECTICUT BANCOR



Page 3 MSCI US Equity Indices - November 15, 2011 © MSCI 2011, All rights reserved

GEVO
EPOCRATES
ALPHA & OMEGA SEMICONDUC
TRIUS THERAPEUTICS

MSCI US INVESTABLE MARKET 2500 INDEX
Additions                                           Deletions
CHARTER COMMUNICATION A                             RUSH ENTERPRISES B
FIRST REPUBLIC BANK                                 MERIDIAN INTERSTATE BANC
VISTEON CORP                                        BEL FUSE A
GNC HOLDINGS A                                      UNIVERSAL TRUCKLOAD
FUSION IO                                           SUCAMPO PHARMA A
AIR LEASE CORP A                                    UNIVERSAL INSUR. HLDGS
BANKUNITED                                          AMES NATIONAL
BANKRATE                                            BANKFINANCIAL CORP
RLJ LODGING TRUST                                   MARINE PRODUCTS CORP
SPIRIT AIRLINES                                     BIGBAND NETWORKS
MONEYGRAM INTL                                      ALICO
RPX CORP                                            CONSOLIDATED TOMOKA LAND
PHARMACYCLICS                                       SEABRIGHT
TORNIER NV                                          CRYOLIFE
QUAD GRAPHICS A                                     FUEL TECH
SVCSOURCE INTL                                      AMBASSADORS GROUP
SWISHER HYGIENE (US)                                BIOSPECIFICS TECH
LINKEDIN CORP A                                     ASSET ACCEPTANCE CAPITAL
ACTIVE NETWORK (THE)                                ALLIANCE HEALTHCARE SERV
VANGUARD HEALTH SYSTEMS                             STEREOTAXIS
AMERICAN ASSETS TRUST                               BROADWIND ENERGY
ZIPCAR                                              ENER1
SAGENT PHARMACEUTICALS                              SMITH MICRO SOFTWARE
CORNERSTONE ONDEMAND                                DEX ONE CORP
SOLAZYME                                            PENSON WORLDWIDE INC
CALIPER LIFE SCIENCES                               GENERAL MARITIME (NEW)
RESPONSYS                                           ENERGY CONV. DEVICES
LITHIA MOTORS A
DEMAND MEDIA
CENTRAL PACIFIC FIN
MAIN STREET CAPITAL CORP
THERMON GROUP HOLDINGS
STATE BANK FIN CORP
EXACT SCIENCES CORP
KIT DIGITAL
ENDOCYTE
NANOMETRICS
KEYNOTE SYSTEMS
ZAGG
ASTRONICS CORP
CUMULUS MEDIA A
TRIANGLE CAPITAL CORP
ON ASSIGNMENT
SCHIFF NUTRITION INT'L A
STAMPS.COM
MULTI-COLOR CORP
X-RITE
VIRTUS INVEST PARTNERS
DYNAVAX TECHNOLOGIES
STAAR SURGICAL CO
BIOSCRIP
DYNEX CAPITAL
COWEN GROUP
MAGMA DESIGN AUTOMATION
LADENBURG THALMANN
AMERIGON
EXCEL TRUST
PMFG
TWIN DISC INC
STEINWAY MUSICAL
GLOBECOMM SYSTEMS
HEALTHSTREAM
WEST COAST BANCORP/OREG.
CRAWFORD & CO A
CRAWFORD & CO B
GSI GROUP
ARCTIC CAT
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DXP ENTERPRISES
MONMOUTH REIT A
AEGERION PHARMACEUTICALS
FLOTEK INDS
TOWER BANCORP
TRANSCEND SERVICES
TICC CAPITAL
APOLLO COMM REAL ESTAT
FLUIDIGM
ALAMO GROUP
EAGLE BANCORP
BOINGO WIRELESS
MAGNACHIP SEMICONDUCTER
NATURES SUNSHINE PRODS
MIDWAY GOLD CORP
ANTARES PHARMA
RAPTOR PHARMACEUTICAL
AMPIO PHARMACEUTICALS
SUMMIT HOTEL PROPERTIES
FIRST CONNECTICUT BANCOR
GEVO
EPOCRATES
ALPHA & OMEGA SEMICONDUC
TRIUS THERAPEUTICS

MSCI US MICRO CAP INDEX
Additions                                           Deletions
AG MORTGAGE INV TRUST                               MONEYGRAM INTL
SUCAMPO PHARMA A                                    PHARMACYCLICS
UNIVERSAL INSUR. HLDGS                              CALIPER LIFE SCIENCES
AMES NATIONAL                                       LITHIA MOTORS A
STAG INDUSTRIAL                                     CENTRAL PACIFIC FIN
MEDLEY CAPITAL                                      MAIN STREET CAPITAL CORP
BANKFINANCIAL CORP                                  EXACT SCIENCES CORP
PACIRA PHARMACEUTICALS                              KIT DIGITAL
MARINE PRODUCTS CORP                                NANOMETRICS
BIGBAND NETWORKS                                    KEYNOTE SYSTEMS
FRANKLIN FINANCIAL CORP                             ZAGG
ALICO                                               ASTRONICS CORP
CONSOLIDATED TOMOKA LAND                            CUMULUS MEDIA A
PRIMUS TELECOMMUNICATION                            TRIANGLE CAPITAL CORP
BOFI HOLDING                                        ON ASSIGNMENT
SEABRIGHT                                           SCHIFF NUTRITION INT'L A
NEOPHOTONICS                                        STAMPS.COM
ROCKWELL MEDICAL TECH                               MULTI-COLOR CORP
CRYOLIFE                                            X-RITE
FUEL TECH                                           VIRTUS INVEST PARTNERS
AMBASSADORS GROUP                                   DYNAVAX TECHNOLOGIES
BIOSPECIFICS TECH                                   STAAR SURGICAL CO
ASSET ACCEPTANCE CAPITAL                            BIOSCRIP
ALLIANCE HEALTHCARE SERV                            DYNEX CAPITAL
STEREOTAXIS                                         COWEN GROUP
BROADWIND ENERGY                                    MAGMA DESIGN AUTOMATION
ENER1                                               LADENBURG THALMANN
SMITH MICRO SOFTWARE                                AMERIGON
DEX ONE CORP                                        EXCEL TRUST
PENSON WORLDWIDE INC                                PMFG
GENERAL MARITIME (NEW)                              TWIN DISC INC
ENERGY CONV. DEVICES                                STEINWAY MUSICAL
                                                    GLOBECOMM SYSTEMS
                                                    HEALTHSTREAM
                                                    WEST COAST BANCORP/OREG.
                                                    CRAWFORD & CO A
                                                    CRAWFORD & CO B
                                                    ARCTIC CAT
                                                    DXP ENTERPRISES
                                                    MONMOUTH REIT A
                                                    FLOTEK INDS
                                                    TOWER BANCORP
                                                    TRANSCEND SERVICES
                                                    TICC CAPITAL
                                                    APOLLO COMM REAL ESTAT
                                                    ALAMO GROUP
                                                    EAGLE BANCORP
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                                                    VISTA GOLD CORP
                                                    PRIVATE MEDIA GROUP
                                                    PRINCETON REVIEW
                                                    AMERICAN CARESOURCE HLDG
                                                    HORIZON LINES INC
                                                    HMN FINANCIAL
                                                    TANDY BRANDS ACCESSORIES
                                                    CAMCO FINANCIAL CORP
                                                    SPANISH BROADCAST. SYS A
                                                    PACIFIC ETHANOL INC
                                                    PRINCETON NATIONAL
                                                    PONIARD PHARMACEUTICALS
                                                    FIRST FINANCIAL SERVICES
                                                    BIDZ.COM
                                                    CANO PETROLEUM I
                                                    CARROLLTON BANCORP
                                                    FIRST SECURITY GROUP TN
                                                    ATLANTIC COAST FIN
                                                    TRAILER BRIDGE
                                                    MERCANTILE BANCORP INC
                                                    YRC WORLDWIDE
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCl Inc., its subsidiaries (including without limitation Barra, Inc. and the RiskMetrics Group, Inc.) and/or their subsidiaries (including without limitation the FEA, ISS,
and CFRA companies) (alone or with one or more of them, “MSCI”), or their direct or indirect suppliers or any third party involved in the making or compiling of the
Information (collectively (including MSCI), the “MSCI Parties” or individually, an “MSCI Party”), as applicable, and is provided for informational purposes only. The
Information may not be reproduced or redisseminated in whole or in part without prior written permission from the applicable MSCI Party.

• The Information may not be used to verify or correct other data, to create indices, risk models or analytics, or in connection with issuing, offering, sponsoring,
managing or marketing any securities, portfolios, financial products or other investment vehicles based on, linked to, tracking or otherwise derived from any MSCI
products or data.

• Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), or a promotion or recommendation of, any security, financial
product or other investment vehicle or any trading strategy, and none of the MSCI Parties endorses, approves or otherwise expresses any opinion
regarding any issuer, securities, financial products or instruments or trading strategies. None of the Information, MSCI indices, models or other products
or services is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may
not be relied on as such.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.

• NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION
(OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, MSCI, ON ITS BEHALF AND
ON THE BEHALF OF EACH MSCI PARTY, HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY
IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by law, in no event shall any of the MSCI Parties have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the
possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without
limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or wilful default of itself, its
servants, agents or sub-contractors.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, ISS, CFRA, FEA, EAFE, Aegis, Cosmos,
BarraOne, and all other MSCI product names are the trademarks, registered trademarks, or service marks of MSCI in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor's.

© 2011 MSCI. All rights reserved.

About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices which include over 120,000 daily indices covering more than 70 countries; Barra
portfolio risk and performance analytics covering global equity and fixed income markets; RiskMetrics market and credit risk analytics; ISS governance
research and outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and commodities
markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCI is headquartered in New York, with
research and commercial offices around the world.


