New York, Novenber 11, 2021

MSCl US Equity | ndexes

The followi ng are changes in constituents for the MSCI US Equity |ndexes
which will take place as of the close of Novenber 30, 2021.

SUMVARY COF THE CHANGES | NCLUDED I N THI' S ANNOUNCEMENT:

Nb of
Securities
I ndex Added
MSCl US PRI ME MARKET 750 | NDEX 20
MSCI US SMALL CAP 1750 | NDEX 141
MSCl US | NVESTABLE MARKET 2500 | NDEX 133
MSCl US M CRO CAP | NDEX 112

MSCl US PRI ME MARKET 750 | NDEX
Addi tions

Al RBNB A

DOORDASH A

CO NBASE GLOBAL A
AFFI RM HOLDI NGS A
LUCI D GROUP A

ROBI NHOOD MARKETS A
UPSTART HOLDI NGS

U PATH A

G NKGO Bl OMORKS A
ASANA A

SOFI TECHNOLOG ES
REPLI GEN CORP

LPL FI NANCI AL HOLDI NGS
MARCETA A

AXON ENTERPRI SE
FRESHWORKS A

TREX COVPANY

Fl VE9

DI G TALOCEAN HOLDI NGS
NEW YORK TI MES CO A

MSCI US SMALL CAP 1750 | NDEX
Addi tions

PVH CORP

STARWOOD PROPERTY TRUST
AVERI CAN CAMPUS CWNTY
TASKUS A

SKECHERS USA A

OGE ENERGY CORP

FRONTI ER COVMMUNI CATI ONS
BUMBLE I NC A

AVPLI TUDE A

CHARGEPQO NT HOLDI NGS

I NGREDI ON | NC

ROYAL GOLD

COLUMBI A SPORTSWEAR CO
BOSTON BEER A

PETCO HEALTH A
CHESAPEAKE ENERGY CORP
LEGGETT & PLATT

SONOCO PRODUCTS CO
REYNOLDS CONSUMER PRDCTS
FIGS A

HANESBRANDS

BLUE OAL CAPI TAL A
HARLEY- DAVI DSON

VI MEO

BWK TECHNOLOA ES
HAYWARD HLDGS

CDK GLOBAL HOLDI NGS

Page 1

Nb of
Securities
Del et ed

21
97
90
9

Del eti ons

PVH CORP

STARWOOD PROPERTY TRUST
AMERI CAN CAMPUS CWNTY
SKECHERS USA A

OGE ENERGY CORP

BUMBLE I NC A

I NGREDI ON | NC

ROYAL GOLD

COLUMBI A SPORTSWEAR CO
BOSTON BEER A

LEGGETT & PLATT

SONOCO PRODUCTS CO
REYNOLDS CONSUMER PRDCTS
HANESBRANDS

HARLEY- DAVI DSON

VI MEO

BWK TECHNOLOA ES

CDK GLOBAL HOLDI NGS
TERM NI X GLOBAL HOLDI NGS
TI LRAY SV 2

NVR

Del eti ons

UPSTART HOLDI NGS
ASANA A

REPLI GEN CORP

LPL FI NANCI AL HOLDI NGS
AXON ENTERPRI SE

TREX COVPANY

Fl VE9

NEW YORK TI MES CO A
WATERSTONE FI NANCI AL
MASTERCRAFT BOAT HLDGS
DORI AN LPG

PASSAGE BI O

M RUM PHARMACEUTI CALS
EVERQUOTE A

BRI DGEWATER BANCSHARES
CLOVI S ONCOLOGY

BRI GHTCOVE

FI NANCI AL | NSTI TUTI ONS
ENNI S

NECOPHOTONI CS

AMERI CAN VANGUARD CORP
FI RST OF LONG | SLAND
DULUTH HOLDI NGS B

M DVWESTONE FI N GRP ( NEW
ALLI ED MOTI ON TECH
FARVERS NATL BANC CORP
RAYONI ER ADV MATERI ALS
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M STER CAR WASH

TERM NI X GLOBAL HOLDI NGS
DRI VEN BRANDS HOLDI NGS
TILRAY SV 2

ORTHO CLI NI CAL DI AG HLDG
COURSERA

SPRI NKLR A

QL0 A

SANA Bl OTECHNOLOGY
23ANDVMVE HOLDI NG A
BEAUTY HEALTH A

FRONTI ER GROUP HOLDI NGS
CLOVER HEALTH I NV A
E20PEN PARENT HOLDI NGS A
RECURSI ON PHARMVA A

FI RST ADVANTAGE
CONTEXTLOG C A

ZI PRECRUI TER A

OSCAR HEALTH A

CLEAR SECURE A

ACV AUCTI ONS A
PAYMENTUS HOLDI NGS A
STEM

PAYONEER GLOBAL

SHOALS TECHNOLOG ES A
SI GNI FY HEALTH A

VALARI S

XOMVETRY A

AG LITI

AURI NI A PHARVACEUTI CALS
ALKAM TECHNOLOGY

PRI VI A HEALTH GRP
DUCKHORN PCORTFOLI O
PEABCDY ENERGY

CELLDEX THERAPEUTI CS
VERVE THERAPEUTI CS
NUVATION BI O A

PROTERRA

CASSAVA SCI ENCES
BUTTERFLY NETWORK A
CANO HEALTH A

THREDUP A

POSHVARK A

WEATHERFORD | NTL

SUN COUNTRY Al RLI NES
JANUS | NTERNATI ONAL A

I VERI C Bl O

GULFPORT ENERGY

SKI LLSOFT A

LATHAM GRP

EXTRACTION O L GAS
ASPEN AEROGELS
BEACHBODY COVPANY A

H M5 & HERS HEALTH A
PURECYCLE TECHNOLOA ES A
NOBLE

AEVA TECHNOLOA ES

| NTAPP

DREAM FI NDERS HOMVES A
BTRS HOLDI NGS

META MATERI ALS

LATCH A

TREACE MEDI CAL CONCEPTS
ZYMERGEN

PERELLA WEI NBERG A

ROOT A

APRI A

AVEANNA HEALTHCARE HLDGS
SKYWATER TECH

OLEVA PHARMACEUTI CALS
QUANTUM SI A

QUSTER

ORI G NAL BARK CO (THE) A
CENTURY THERAPEUTI CS

I NDI E SEM CONDUCTCR A

Page 2

VERASTEM

AUDACY

EPI ZYME | NC

22ND CENTURY GROUP

| NDEPENDENT BANK (M CH)
AMERI CAN PUBLI C EDU
HEM SPHERE MEDI A GROUP A
STEREOTAXI S

US XPRESS ENTERPRI SES A
CEL-SCl CORP

WHOLE EARTH BRANDS

TI TAN | NTERNATI ONAL
EVELO BI OSCI ENCES
TREDEGAR CORP
CATCHMARK TI MBER TRUST A
AVI TA THERAPEUTI CS (US)
ASTRONI CS CORP

EVOLUS

KALVI STA PHARMACEUTI CALS
ZYNEX

UNI FI

COOPER STANDARD HOLDI NG
W LLDAN GROUP

TRUECAR

KI MBALL | NTERNATI ONAL B
RELMADA THERAPEUTI CS
CHROVADEX

KARYCPHARM THERAPEUTI CS
ACCELERATE DI AGNGCSTI CS
POSEI DA THERAPEUTI CS
PROVENTI ON BI O

M LLER | NDUSTRI ES
MAGENTA THERAPEUTI CS
HUMANI GEN

OYSTER PO NT PHARVA
ATH RA PHARVA

OVERCS CORP

ZI OPHARM ONCOLOGY

ESSA PHARVA

89BI O

ACCURAY

ASPI RA WOMVENS HEALTH
FUTUREFUEL CORP

LI BERTY TRI PADVI SCR A
MOLECULAR TEMPLATES

RED ROBI N GOURMET BURGER
AKQUOS

S| LVERBACK THERAPEUTI CS
CYTOMK THERAPEUTI CS
THERAPEUTI CSMD

TCR2 THERAPEUTI CS

ATERI AN

BLACK DI AMOND THERAPEUT
EARGO

ESPERI ON THERAPEUTI CS
SCOLI D Bl OSCI ENCES | NC
HARPOON THERAPEUTI CS
SOC TELEMED A

ADVERUM Bl OTECHNOLOG
ONTRAK

ARDELYX

ALERUS FI NANCI AL
ASSETMARK FI NANCI AL HLDG
BANK FI RST CORPORATI ON
CRAWFORD & CO A

FI' VE PO NT HOLDI NGS A
LUTHER BURBANK

NATI ONAL RESEARCH CORP
TFS FI NANCI AL

VENATCOR MATERI ALS
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VI EW A

MANNKI ND CORP

MONTE ROSA THERAPEUTI CS
PLBY GROUP

PI EDMONT LI THI UM (US)
METROPOLI TAN BANK HLDG
oN24

PROVETHEUS BI OSClI ENCES
CULLI NAN MANAGEMENT
ELECTRI C LAST M LE SOLN
FULCRUM THERAPEUTI CS
OCULAR THERAPEUTI X

WM TECHNOLOGY A

ORI G N MATERI ALS
EDGEW SE THERAPEUTI CS
HONEST COVPANY
CHANNELADVI SOR CORP
SPORTSMANS WAREHOUSE
PLYMOUTH | NDL REI'T

A MARK PRECI QUS METALS
ATl PHYSI CAL THERAPY A
ORAMED PHARMACEUTI CALS
RAMACO RESCURCES

UMM HLDGS A

CENTRUS ENERGY CORP A
BLADE AIR MOBILITY A
VI NE ENERGY A

NAUTI LUS BI OTECHNCOLOGY
KI MBELL ROYALTY PARTNERS
VI Rl DI AN THERAPEUTI CS
SPERO THERAPEUTI CS

LI VEVOX HOLDI NGS A
CAREMAX A

ALPHA TEKNOVA

VI NTAGE W NE ESTATES
COCGENT BI OSCl ENCES
AEHR TEST SYSTEMS

LI GHTNI NG EMOTORS
AEMETI S

MSCl US | NVESTABLE MARKET 2500 | NDEX
Addi tions

Al RBNB A

DOORDASH A

CO NBASE GLOBAL A

AFFI RM HOLDI NGS A

LUCI D GROUP A

ROBI NHOOD MARKETS A

U PATH A

G NKGO Bl OMORKS A

SOFI TECHNOLOG ES
MARCETA A

FRESHWORKS A

DI G TALOCEAN HOLDI NGS
TASKUS A

FRONTI ER COMMUNI CATI ONS
AVPLI TUDE A

CHARGEPQO NT HOLDI NGS
PETCO HEALTH A
CHESAPEAKE ENERGY CORP
FIGS A

BLUE OAL CAPI TAL A
HAYWARD HLDGS

M STER CAR WASH

DRI VEN BRANDS HOLDI NGS
ORTHO CLI NI CAL DI AG HLDG
COURSERA

SPRI NKLR A

Q.0 A

SANA Bl OTECHNOLOGY
23ANDVE HOLDI NG A
BEAUTY HEALTH A

FRONTI ER GROUP HOLDI NGS
CLOVER HEALTH I NV A

Page 3

Del eti ons

WATERSTONE FI NANCI AL
MASTERCRAFT BOAT HLDGS
DORI AN LPG

PASSAGE BI O

M RUM PHARMACEUTI CALS
EVERQUOTE A

BRI DGEWATER BANCSHARES
CLOVI S ONCOLOGY

BRI GHTCOVE

FI NANCI AL | NSTI TUTI ONS
ENNI S

NECOPHOTONI CS

AMERI CAN VANGUARD CORP
FI RST OF LONG | SLAND
DULUTH HOLDI NGS B

M DWESTONE FI N GRP ( NEW
ALLI ED MOTI ON TECH
FARVERS NATL BANC CORP
RAYONI ER ADV MATERI ALS
VERASTEM

AUDACY

EPI ZYME | NC

22ND CENTURY GROUP

| NDEPENDENT BANK (M CH)
AVMERI CAN PUBLI C EDU
HEM SPHERE MEDI A GROUP A
STERECTAXI S

US XPRESS ENTERPRI SES A
CEL- SCI CORP

WHOLE EARTH BRANDS

TI TAN | NTERNATI ONAL
EVELO BI OSCl ENCES
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E20PEN PARENT HOLDI NGS A
RECURSI ON PHARMVA A

FI RST ADVANTAGE
CONTEXTLOG C A

ZI PRECRUI TER A

OSCAR HEALTH A

CLEAR SECURE A

ACV AUCTI ONS A
PAYMENTUS HOLDI NGS A
STEM

PAYONEER GLOBAL

SHOALS TECHNOLOG ES A
SI GNI FY HEALTH A

VALARI S

XOMVETRY A

AG LITI

AURI NI A PHARVACEUTI CALS
ALKAM TECHNOLOGY

PRI VI A HEALTH GRP
DUCKHORN PCRTFOLI O
PEABCDY ENERGY

CELLDEX THERAPEUTI CS
VERVE THERAPEUTI CS
NUVATION BI O A

PROTERRA

CASSAVA SCI ENCES
BUTTERFLY NETWORK A
CANO HEALTH A

THREDUP A

POSHVARK A

WEATHERFORD | NTL

SUN COUNTRY Al RLI NES
JANUS | NTERNATI ONAL A

I VERI C Bl O

GULFPORT ENERGY

SKI LLSOFT A

LATHAM GRP

EXTRACTION O L GAS
ASPEN AEROGELS
BEACHBODY COVPANY A

H M5 & HERS HEALTH A
PURECYCLE TECHNOLOA ES A
NOBLE

AEVA TECHNOLOA ES

| NTAPP

DREAM FI NDERS HOMVES A
BTRS HOLDI NGS

META MATERI ALS

LATCH A

TREACE MEDI CAL CONCEPTS
ZYMERGEN

PERELLA WEI NBERG A

ROOT A

APRI A

AVEANNA HEALTHCARE HLDGS
SKYWATER TECH

OLEVA PHARMACEUTI CALS
QUANTUM SI A

QUSTER

ORI G NAL BARK CO (THE) A
CENTURY THERAPEUTI CS

I NDI E SEM CONDUCTCR A
VI EW A

MANNKI ND CORP

MONTE ROSA THERAPEUTI CS
PLBY GROUP

PI EDMONT LI THI UM (US)
METROPOLI TAN BANK HLDG
oN24

PROVETHEUS BI OSCl ENCES
CULLI NAN MANAGEMENT
ELECTRI C LAST M LE SOLN
FULCRUM THERAPEUTI CS
OCULAR THERAPEUTI X

WM TECHNOLOGY A
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TREDEGAR CORP

CATCHMARK TI MBER TRUST A
AVI TA THERAPEUTI CS (US)
ASTRONI CS CORP

EVOLUS

KALVI STA PHARMACEUTI CALS
ZYNEX

UNI FI

COOPER STANDARD HOLDI NG
W LLDAN GROUP

TRUECAR

KI MBALL | NTERNATI ONAL B
RELMADA THERAPEUTI CS
CHROVADEX

KARYCPHARM THERAPEUTI CS
ACCELERATE DI AGNGSTI CS
POSEI DA THERAPEUTI CS
PROVENTI ON BI O

M LLER | NDUSTRI ES
MAGENTA THERAPEUTI CS
HUMANI GEN

OYSTER PO NT PHARMVA
ATH RA PHARVA

OVERCS CORP

ZI OPHARM ONCOLOGY

ESSA PHARVA

89BI O

ACCURAY

ASPI RA WOMVENS HEALTH
FUTUREFUEL CORP

LI BERTY TRI PADVI SCR A
MOLECULAR TEMPLATES

RED ROBI N GOURMET BURGER
AKQUOS

S| LVERBACK THERAPEUTI CS
CYTOMK THERAPEUTI CS
THERAPEUTI CSMD

TCR2 THERAPEUTI CS

ATERI AN

BLACK DI AMOND THERAPEUT
EARGO

ESPERI ON THERAPEUTI CS
SCOLI D Bl OSCI ENCES | NC
HARPOON THERAPEUTI CS
SOC TELEMED A

ADVERUM Bl OTECHNOLOG
ONTRAK

ARDELYX

ALERUS FI NANCI AL
ASSETMARK FI NANCI AL HLDG
BANK FI RST CORPORATI ON
CRAWFORD & CO A

FI' VE PO NT HOLDI NGS A
LUTHER BURBANK

NATI ONAL RESEARCH CORP
NVR

TFS FI NANCI AL

VENATCOR MATERI ALS
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ORI G N MATERI ALS
EDGEW SE THERAPEUTI CS
HONEST COVPANY
CHANNELADVI SOR CORP
SPORTSMANS WAREHOUSE
PLYMOUTH | NDL REI T

A MARK PRECI QUS METALS
ATl PHYSI CAL THERAPY A
ORAMED PHARMACEUTI CALS
RAMACO RESCURCES

UMM HLDGS A

CENTRUS ENERGY CORP A
BLADE AIR MOBILITY A
VI NE ENERGY A

NAUTI LUS BI OTECHNCOLOGY
KI MBELL ROYALTY PARTNERS
VI RI DI AN THERAPEUTI CS
SPERO THERAPEUTI CS

LI VEVOX HOLDI NGS A
CAREMAX A

ALPHA TEKNOVA

VI NTAGE W NE ESTATES
COCGENT BI OSCl ENCES
AEHR TEST SYSTEMS

LI GHTNI NG EMOTORS
AEMETI S

MSCl US M CRO CAP | NDEX
Addi tions

PLAYSTUDI CS A

Bl OVENTUS

CONVEY HOLDI NG PARENT
ATOVERA

1STDI BS. COM

VOR Bl OPHARVA

I NOTI V

NRX PHARMACEUTI CALS
APPHARVEST

TALKSPACE

RELI ANT BANCORP

AST SPACEMOBI LE A

FTC SOLAR

TRANSCAT

SCI PLAY A

PAVMVED

Bl GLARI HOLDI NGS A

MVB FI NANCI AL
WATERSTONE FI NANCI AL
MASTERCRAFT BOAT HLDGS
DORI AN LPG

RI LEY EXPLORATI ON
PASSAGE Bl O

M RUM PHARMACEUTI CALS
EVERQUOTE A

BRI DGEWATER BANCSHARES
ZOVEDI CA

CLOVI S ONCOLOGY

BRI GHTCOVE

FI NANCI AL | NSTI TUTI ONS
ENNI S

SUMM T THERAPEUTI CS (US)
CONCRETE PUMPI NG HLDGS
NECOPHOTONI CS

AMERI CAN VANGUARD CORP
FI RST OF LONG | SLAND
DULUTH HOLDI NGS B

M DWESTONE FI N GRP ( NEW
ALLI ED MOTI ON TECH
FARMVERS NATL BANC CORP
RAYONI ER ADV MATERI ALS
VERASTEM

AUDACY

EPI ZYME | NC

22ND CENTURY GROUP
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Del eti ons

PEABCDY ENERGY

CELLDEX THERAPEUTI CS
CASSAVA SCI ENCES

IVERIC BI O

MANNKI ND CORP

OCULAR THERAPEUTI X
CHANNELADVI SOR CORP
SPORTSMANS WAREHOUSE
NET 1 UEPS TECHNOLOQ ES
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| NDEPENDENT BANK (M CH)
AMERI CAN PUBLI C EDU
HEM SPHERE MEDI A GROUP A
STEREOTAXI S

US XPRESS ENTERPRI SES A
CEL-SCl  CORP

WHOLE EARTH BRANDS

TI TAN | NTERNATI ONAL
EVELO BI OSCI ENCES
TREDEGAR CORP

CATCHMARK TI MBER TRUST A
AVI TA THERAPEUTI CS (US)
ASTRONI CS CORP

EVOLUS

KALVI STA PHARMACEUTI CALS
ZYNEX

UNI FI

COOPER STANDARD HOLDI NG
W LLDAN GROUP

TRUECAR

KI MBALL | NTERNATI ONAL B
RELMADA THERAPEUTI CS
CHROVADEX

KARYCPHARM THERAPEUTI CS
ACCELERATE DI AGNGCSTI CS
POSEI DA THERAPEUTI CS
PROVENTI ON BI O

M LLER | NDUSTRI ES
MAGENTA THERAPEUTI CS
HUMANI GEN

OYSTER PO NT PHARVA
ATH RA PHARVA

OVERCS CORP

ZI OPHARM ONCOLOGY

ESSA PHARVA

89BI O

ACCURAY

ASPI RA WOMVENS HEALTH
FUTUREFUEL CORP

LI BERTY TRI PADVI SCR A
MOLECULAR TEMPLATES

RED ROBI N GOURMET BURGER
AKQUOS

S| LVERBACK THERAPEUTI CS
CYTOMK THERAPEUTI CS
THERAPEUTI CSMD

TCR2 THERAPEUTI CS
ATERI AN

BLACK DI AMOND THERAPEUT
EARGO

ESPERI ON THERAPEUTI CS
SCOLI D Bl OSCI ENCES | NC
HARPOON THERAPEUTI CS
SOC TELEMED A

ADVERUM Bl OTECHNOLOG
ONTRAK

ARDELYX

ALERUS FI NANCI AL

BANK FI RST CORPORATI ON
BUSI NESS FI RST BANCSHS
CRAWFORD & CO A

FI' VE PO NT HOLDI NGS A

I NDUS REALTY TRUST
LUTHER BURBANK
METROCI TY BANKSHARES
TALARI S THERAPEUTI CS
UTD STATES LI ME & MRLS
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third

party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2021 MSCI. All rights reserved.
About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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